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Individual  | 
Investment 
Requirements  | 

No  TWO  persons  hav« 
<putc  the  same  cir* 
cumstanccs  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment  j 
suggestions  as  will  best  j 
suit  the  specific  require-  | 
ments  of  individual  j 
clients.  ' 

Irufiiriea  or©  invited  at  j 
our  Branch  nearest  to  you  ' 
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I  At  the  Lookout  | 

SERIOUS  EFFORT 
i  AT  CONFERENCE 
!  WITH  PROVINCES 

I  Unemployment  and  Relief  Are 
j  Foremost  of  the 

Problems 

j  DEBTS  DISCUSSED 


Dunning^s  Budget  Problems 


Ottawa  Bureau  The  Flnaacfat  Timaa 

Olt.'jwa. —  Wjtb  (wo  Hiirds  of  f(  i:,  luipossihle  tn  forcrast  ut 

fisioal  year  over,  (be  fiiiaucial  ;'beo(  !  '  'reason  lof  (be  year  wba(  (lie 

,  ,, _ ,  1  ,  .  ,  [  Mil  plus  ou  ordinary  aeroun(  i  .  Idteiy 

of  the  federal  sovcrnmeiif  .showy  a  .  _  ■  . 


STEEL  LIKELY  TO 
REVEAL  FURTHER 
PROFITS  GROWTH 


CANNERSTOSHOW  i 
BEST  PERIOD  FOR  I 
PAST  FOUR  YEARS! 


,  ,, _ ,  1  ,  .  ,  [  Mil  plus  on  ordinary  aerouni  i  .  Idteiyl 

of  the  federal  sovcrnme.P  .showy  a ^  -  _ - _  | 

('light,  improvoiiient  over  last  year.  L,r  uuifonuiiy  in  (be  prcseu(aiion  of  |  Results  Reported  Better  Than  Domesfac  and  Export  Business 


.  V ..... ...  .....  uuiiommy  in  uie  preseuiai  ion  oi  rveponea  i  lutn  <uiu  uusuiu--' 

thouKb  uo(hin,g  yet  wiiieli  .snggc.st.s  many  herns  for  payment.  Ro(jghly|  When  Common  Both  Increased  and  Prices 

a  balanced  budget  on  anything  P’.it  .speaking,  as  nicusiived  by  la.st  year,  I  an 

ordinary  aecounl.  Due  ainnn.t  eu-  i(  appear.s  that  (here  will  be  a  sur-  [  cameu 

tirely  to  a  larger  eatlection  of  in-  pin.s  of  a  few  millions  on  ordinary;  .  _  w-.i»  ««rT^T  r-  ,  r*iMi7r» 

eome  ta.ves.  Ibis  in  tnrn  'race.ible  account  in  the  present  fiscal  year.  ANOTHER  EXTRA?  DIVIDEND  WELL  LAKNLU 

mainly  to  the  surtax  and  other  in-  Special  expenditures,  howeier, .'  - - -  - 

erease.s  passed  at  (lie  last  session  of  have  been  heavy  this  year,  and  will  '  Strength  in  Junior  Issue  This  With  Prospect  of  30  Cents  Per 


Both  Increased  and  Prices 
Better 

DIVIDEND^ELL  EARNED 


parliament,  federal  revenues  stand  again  cansc  a  large  deficit.  In  the 
about  $Io.OOO.OOO  higher  than  they  items  listed  so  far  this  year  the.  gum 
were  at  the  same  period  last  year,  ^if  ItL’n.tiOo.oOij  for  expenditure  on 
Ordinary  expenditures  were  about  public  works  and  a  further  .^24,000.- 


Forced  Refundmg  Not  Favored  Ordinary  expenditures  were  about  public  works  and  a  further  .^24,000.- 

— Public  Works  Urged  to  lower  than  ordinary  re-  ito.i  on  unemployment  relief  arc  in 

Pi>nv:<4o  c  enues,  and  were  down  .M.oOO.OOO  froni  eluded,  as  well  as  $31,500,000  for  (he 

I  rovide  Jobs — Dlfficulhcs  of  November  30th  a  year  t  anadian  .National  Railway. 


i  Provide  Jobs— DifficulUes  of  -^l.ooo.ooo  from 

,  figure  on  .November  30th  a  year 

of  Wheat  Areas  - ^ - 

The  prevailing  impression  of  eye-  I  h#*Fh?lirf° 

witnesses  of  the  uiomentous  *  Cl  110.1  I. 

I  I'ouferenet  at  Ottawa  this  wmek  he-  1  Wl 

tween  represent, ative.s  of  the  prov-  £  Ift  fn 

j  iiices  and  the  Dominion  was  one  of  a  « 

I  dei<rmmed  co-operation  au'l  pro-  - - 

found  eonscionsncss  of  the  gravity  Market  Falls  With  Prospect 
of  the  problems  with  which  they  g-^.-  ■>  r  j.  u  •  1 

were  called  upon  to  de.'il,  I'lie  free-  »J'  l\etUllQ!ng  oeiilS  j 

doDj  from  seftionalism  or  olnstruc-  FofCed 

five  strife  was  a.n  encouraging  fea¬ 
ture.  The  federal  prime  minister  xin 

invited  co-ordinated  effort;  and  RcCOVCry  FolloWS  When 

without,  exception  the  representa-  More  Conservative 

tive.s  of  the  provinces  pledged  in  iviorc  v..onservaiive 

what  seemed  a  wholly  sincere  man  VicWS  Prevail 

ner,  their  assistance  in  this  regard.  _ _ 

In  the  first  plenary  session,  which  T«r««io  Buraau  Th«  FlnancUi  TJmaa 
was  open  to  tlie  press,  each  of  the  xoronto.-  Two  provincial  prem- 
provine.al  premiers  made  a  short  ^  proposals  during  the  past 

statement  o  reply  to  Premier  Mac-  bondholders  submit  to  a 

kenno  Kings  address  of  welcome.  .  ..  , 

Practically  every  leader  placed  un-  rPd«ct'on  in  the  coupon  rite  on 
employnienf  and  relief  in  the  fore-  provincial  bonds  now  outstanding 


The  Aberhart  and  Hepburn 
Proposals  Hit  Bond  Prices 


V^eek  Suggests  “Slreei”  I? 
Looking  For  Payment  on  Ar- 


Strength  in  the  common  stock  of 
Steel  Company  of  Canada.  Limited, 
during  the  past  week  draws  itten- 


Share  on  Second  Preferred  — 
Consider  Listing  on  Montreal 
Exchange 

Toronto  Bureau  The  Flnenelel  Timee 

Toronto. — Canadian  Canners,  Ltd  . 
is  expected  to  show  higher  earn!n,gs 
tn  the  current  year  than  have  been 


tion  to  the  tact  that  directors  of  the  shown  during  the  past  four  vcais. 
company  win  meet  within  the  next  iDcreased  volume  of  husincfs. 


;;marks.  '  SeCe^^i  c^e  the  Alberta  pr^l 


disavowed  any  intention  of  plan¬ 
ning  "a  raid  on  the  federal  trea- 


asking  that  holders  of  Alberta  bonds 
should  accept  a  2^4  per  cent  rate. 
Then  on  December  11,  Premier  IIop- 


Our  Wlieat  Gamble 

Caiiada  exported  26. ,575. 296 
bushels  of  whea.t  valued  at 
.121,742,8.51  during  Novembf-r;- 
the  average  price  was  82  cents 
3  bushel.  A  good  showing, 
but.  in  view  of  the  fixed  price, 
does  thi.s  mean  that  the  cost  to 
Canadian  taxpayers  (a.  boou.s 
to  wheat  growers)  was  some 
.$1,500,000  for  that  month 
alone? 


PROFIT  GAIN  FOR 
PHOTO  ENGRAVERS 


week  or  ten  days  to  consider  divt- 

J  .  .  ,  ,  improiemcnt  tn  prices  has  enabled 

dend  disbursements  on  both  clas.ses  1  the  company  to  earn  dividend  ch-ir-  1 
f4Uor-  gps  00  the  6  p''.r  erut.  fiivt  profurred  i 
fc  o.  this  year,  stock  and  the  present  pro'X't'ct  is 

lj3sf  year  at  thi.-  time,  directors  that  the-sc  conditions  will  continue  1. 
declared,  in  addition  to  the  repilar  into  3936  In  the  fiscal  tear  ended  ti 
niiarterlv  dividend  on  the,  common.  Fehrtiar.v  28.  193.9,  the  eomnanv 


Itc'  of  this  year, 

I  l,.asf  year  at  thi.-  time,  directors 
i  declared,  in  addition  to  the  repilar 
;  niiarterlv  dividend  on  the,  common. 


IOC.  A  COPY,  $3  A  YEAR 


Nev/  ls;.ijc 

City  ©f 

SHaw(nl3dn  Falls 

non -callable  4*s 

dgc  Nov.  1,  1936-6bi 
Denominations i  $500  and  $1,000 
PRICES  (plus  accrued  interest); 

1936-4?  maluritiea  -  already  sold 
1943-55  maturities  -  101 

1956-65  matutities  -  100 

Prospectus  on  request 

LG,  BEAUBIEN 
&  CO.  Limited 

MONTREAL 

Oueiset,'  1  lots- Rivieres  Oltswa 

Palis  I  Trance) 


[3  cash  e,vtra  of  2'i\2  cents  a  share  on  i  earned  $4  57  per  share,  on  the  pre-  j 
j  account  of  arrears  of  dividends  -ic- j  ferred  stork.  In  193.3-31  th.e  eomnanv  I 


crtied  on  the  .iiinior  seeuriiy  .c.s  h 
result  of  the  ruling  of  the  Courts  that 
.dividends  fiaid  to  common  share- 


reported  earnitu.'-.  of  $8  83  per  ,  h.Tr‘ 
and  in  1932-33  $7.28  per  slmre 
An  official  of  the  company  stales 


holders  mn.st  be  equivalent  to  the  that  the  crrmp.any’s  iiosiiion  u 

j  total  paid  on  the  preferred  before  ‘'sounder  than  in  titiy  year  for  tlie 

i anything  extra  may  be  disbursed  on  past  four  yca.i-o  and  businees  u,  pro-  j 
j  the  latter.  grc.ssing  in  a,  sati-'-faetory  manner  at 

j  The  extra  dividend  of  27U  ceuts  a  moderately  increased  itriee;-."  At  tin- 
!  share  paid  last  February'  brought  end  of  the  fi.seal  year  inventories 

1  disbursements  for  1934  up  to  the  will  probably  he,  largei-  ilian  tbe 

I  regular  rate  of  .$1.75  a  share,  leav- j  $4,272,090  reported  for  last  I’ebm 
ling  arrears  of  $11. 28$,.  of  whiebiary  but  this  increase  will  be  in  litm 
;  4414  cents  a  share  acenied  during  i  with  experied  inc;rea.';p  in  sale.s  and 
the  year  1933,  w-ith  the  balance  of  ■  the  lines  of  canned  goods  in  stock  j 
•$10.S71k  having  been  in  arrears  at  |  will  be.  diversified  to  a.  .greater  ex  ! 
the  time  of  the  litigation  in  1929.  |  tent. 


TEXTILE  TARIFF 
INQUIRY  REPORT 
AT  NEXT  SESSION 

If  ,Sr!ied»ilc.s  lo  ho  Altered 
Chatiffps  I-ikely  lo  he  Held 
Up  Until  Budget 

HEARING  CONCLUDED 


11  DC  Olversilicn  lO  a.  greater  ex  ^  MmiMrr  ol  National  Revanu-  ba. 
Dt.  annoiinterl  lb..i  boncpforth  no  Britiab 

'I  ho  company  recently  oiicned  a  I  mnirr  enoa,  coonne  into  «:an.5da  vOi 
rgp  caunerv  at  Middleton,  ,\.  S  ,  *•''  subjni  lo  arbttra.y  valuati.m  for 

lieh  is  regarded  as  being  well  sil  V,','!''””'  oi  to  dvmping 

,  .  ,  1  .  I  ,  onliois.  tioods  inininR  to  tanad.i  am 

ted  to  supply  the  export  market  |,p„cfits  „(  rrraty  rat-,  it 

nieh  has  taken  an  increating  tnnshtpprd  in  anv  Britisb  country. 
mtiDt  of  Canadian  canned  goods  Financial  Tima, 

ring  the  past  year  The  company  pea.  ings  hv  the 

iw  ha.s  plants  operating  from  coast  ^  ;  j 

coast  in  yinada^  interests  for 

Listing  In  MontTPji!,  a  revision  of  the  duties  on  certain 

Direelors  have  favorably  ronsid-  eotton  and  artificial  silk  items  was 
ed  listing  of  fie  company’s  prefer-  concluded  tliis  week  affc'  a  thor- 
d,  second  preferred  and  common  r.iich  exanittiation  in  pnhlii'  and  pri- 
ares  on  tho  Montreal  Stock  r..\-  x.iic  ses.-ijou.'-  of  the  costs  of  produe- 
ange  and  an  application  for  listing  tiou  in  Caiiada  .and  the  tlnPed  Kiug- 
11  probably  be  made  at  an  early  dom.  I  nrtlifr  mformtition  w.a.s  ask 
tc.  Tt  ks  stated  tlitil  there  aroap-  ed  by  the  chairman,  Hon.  O.  H.  Sed- 
oximately  liiOO  investors  holding  gewiek.  U.  he  Mipplicd  by  both  par- 


siir.v  ‘‘nJ  Premier  William  at  the  conference  of  prem- !  Business  and  Eanungs  Ahead  of !  market  this  week  Tho  company  recently  oiicned  .a 


barf,  last  speaker  on  fhc  list,  stated 
that  it  was  the  firm  intention  of  tbe 
government  of  his  province  to  hal¬ 


iers.  camo  out  in  favor  of  refund¬ 
ing  all  provincial  and  municipal 
debt  in  Panada  on  a  3  per  cent 


ance  its  budget  and  to  put  its  affairs  ^roUc  3'-i  to  4 

into  such  shape  that  tt  would  no  for  the  bonds  of 

oiiger  he  necessary  to  keep  coming  province  became  negligible.  Tbe 

lo  the  federal  government  for  loans,  ^ppijurn  proposal  h:id  an  immedi- 


Last  Year — Bank  Loans 
Wiped  Out 

ToroBttt  Buruu  Th*  FlBaocial  TIraM 

Toronto. — Photo  Engravers  &■  Llec- 


j .iust  prior  to  the  directors’  meeting  1  large  cannery  at  Middleton,  ,\.  S  , 
I  suggests  that  the  "Street"  is.  look- I  which  is  regarded  as  being  well  sil 
I  ing  for  another  extra  payment  on  the  !  uated  lo  supply  the  export  market 
I  rommoD  which  would  fnrihcr  1  educe  ]  whieh  has  taken  an  increating 
the  arrears.  i  amount  of  Panadian  canned  goods 

indications  arc  that  operating  re- *  during  the  past  year.  The  company 


has  handled  a  suits  of  the  Steel  Company  for  the  ,  now  hat,  plants  operating  from  coast 


Refunding  Proposal 
Fails  To  Win  Favor 


ate  effect  upon  the  entire  bond  mar-  greater  volume  of  bu-slncss  in  the  year  just  ending  will  he  such  as  lojto  coast  in  Oinada. 


ket  and  all  high  grade  issue.s  sold  current  year  than  in  the  same  I  justify  the  directors  in  declaring  an 


rails  lo  Win  ravor  Ontario’s  down  a  full  point  period  of  the  fiscal  year  ended  Feh- 

As  a  solution  of  tho  debt  problems  as  soon  as  tho  Premier’s  statement  rnary  28,  1935.  and  learnings  to  be 
of  tire,  provinces,  fhc  rather  indefin-  reached  the  trading  turrets.  The  reported  will  he  in  excess  of  the 
ite  refunding  proposals  of  Premier  refunding  proposal.s  did  not  get  the  $1.i0  per  share  reported  last  > car. 
Aberhart  found  support  when  Premier  support  of  most  of  the  older  pro-  The  balance  of  the  bank  iMn  ineur- 
Hepbnrn  of  Cntario  suggested  a  plan  v-inccs  or  of  T-'inanec  Minister  Dun-  red  to  take  care^of  capital  cxpendi- 
of  nafion-widc  conversion  of  out-  ning,  representing  the  Dominion.  fnres  made  in  lO.il,  is  understood  to 
standing  provincial  bonds.  However,  Bondholders  have  not  taken  kind-  have  been  paid  off  some  months  ago 
the  Ontario  Premier,  who  had  the  ly  to  past  attempts  of  municipalities  nnd  working  capital  position  has 
support  of  British  Columbia  in  addi-  to  secure  financial  relief  at  their  been  improvetl,  accordingly. 


extra  on  the  rommnn  should 


carried  out  largely  in  1935-haviug  i  h.Odiug 


Listing  In  MontTeal! 


been  a  factor  of  considerable 


tho  $3,884,850  of  first  preferred  iiec  as  soon  as  possii.de. 


support.  OI  Hrilisn  C^oiumoia  in  anni-  lo  secure  Iinanciai  reiiei  ai.  uien  - - « - > - — .................  “  stork-  unnroYimyfelv  •’ one  J  .1  ,  „  1  1  C  . 

tion  to  Alberta,  found  himself  op-  expense  and  bond  dealers  are  un-  The  elimination  of  the  bank  loan  ]  Pertanec.  Bnsine.ss  accruing  ^rom  j  7,  7''"’ 


posed  by  other  provinces,  particu-  animous  in  criticizing  the  proposals  means  that  since  1931  the  enmpany  |*be  railway  equipment  orders  placet 
larly  Quebec  and  the  Maritimes  made  by  Premier  Aberhart  and  Pre-  has  paid  off  out  of  earnings  some  "’Ob  the  car  companies  last  Septem 
whiie  on  hcbalf  of  the  Dominion  mi-er  Hepburn.  The  effect  upon  Can-  $600,000  invested  in  .additional,  plant  ber  bas  doubtless  augmented  sale; 
Government.  Finance.  Minister  Dun-  ada’s  credit,  already  shaken  by  out-  and  equipment  when  the  company  and  earnings  of  the  company  lor  th( 


pment  orders  placed  holding  the  o6.),(a.  shares  of  sii'c  work  will  be  Docessary  on  the 

nn.-inlcK  last  Senf rro- I  f^cond  preferred  stork  a.nd  some  i, .88  part  of  tlie  Tariff  Board  before  a  re- 
investors  holding  th-e  13<.iSl  sliare.s  port  is  ready.  Lnder  the  Articles  of 


C  P  R  SPECIVL  IX'OTII’  proposal  was  tor  toreca  conver.sion 
Declaratio'n  of  a  $4  bonus  by  Smell-  ’f  secured  vn'untar- 

cis  brings  payments  for  19:35  to  Due  of  the  chief  objections 

$6.50  a  share  as  against  $3  fiaid  in  •'*  barge  proportion  of  the 

1034.  On  C.  P.  K.’s  holdings  of  IoIbI  funded  debt,  cstiraatcd  a.l  $1.- 
Smelt.ers  this  means  an  addition  of  221.000.ono.  is  held  outside  of  f  an- 
?1.177.75()  to  special  income  of  the  ‘‘fb*.  nod  that  any  profiosal  for  a 
former.  ft 'oniintied  on  P.age  6) 


uitig  also  took  an  unfavorable  aftl-  bursts  of  politicians  during  the  pas 
tude.  II  is  understood  that  the  year,  may  be  disastrous, 
proposal  was  for  forced  conversion  Alberta  TVanls 

if  11  could  not  he  scoured  voluntar-  _ 

ilV,  One  of  the  chief  objections  TntonTntfrnrnvin 

was  that  a  large  proportion  of  the  made  at  the  Dominion-Interprov-in 

total  funded  debt,,  estimated  al  $1.-  SJ'*’  <^onfcrence  in  a  PfU-ato  session 


bursts  of  politicians  during  the  past  entered  a  ten-year  contract  with  Imal  Tiarter  of  the  year, 
year  may  be  disastrous.  Robert  Simpson  Co.  in  1931.  tip  to  i’nce.s  in  some  directions  were,  ii 

Alberta  TVanls  2‘1'4'’-e  fompany  had  paid  divi-  is  understood,  somewhat  lower  this] 

_  dends  on  the  30,000  common  sbaros  year,  but  prospects  are  t.hat  when 

T^emier  Hepburns  propose  year  hul  pay-  the  annual  report  makes  its  appear- 

made  at  the  Dominion-Interpro  -  menks  xvere  diseontinurd  during  part  anee.  it  will  show  the  closer  profit 
cial  Conference  in  a  private  _  pf  1933  and  1934.  Payments  were  re-  margin  in  these  lines  to  have  been 


and  earnings  of  the  company  tor  thc|^^  common  stock.  It  is  stated  tlial 


!  His  propo.sal,  as  reported,  wa-s  for 


compnisorv  refundin,g  of  all  pro-  -^vjth  the  pavment  of  a  semi 

rtncial  and  municipal  T'mdPd  debtat  I  dividend  in  September.  t93( 

a  fixed  rate  of  3  per  ren,.  Alberta,  semi  annual  payments  hav< 

through  Ernest  C.  Planning,  acting  paid  regularlv  since  that  time 


of  1933  and  1934.  Payments  were  re-  i  margin  in  these  lines  to  have  been  comment  unon  the  possibility  of 
Slimed  on  an  anniiai  basis  of  $1  in  I  more  than  offset  by  the.  increase, 1  ;  di'ddend  paynieut.s  being  resumed  on 
1931  with  the  payment  of  a  semi  -  volume  of  luisiness  thaf  h-as  .cone  ;* be  second  preferred  shares.  Divi- 


annnal  dividend  in  September.  193(,  lihroneh  the  plants.  Tt  is  stated  iin- 
.and  semi  annual  payments  have  { offciafiy  that  earnincs  for  this  >e.ir 


dends  on  this  class  of  stock 


I  through  VIrnest  C.  Planning.  actiUi^  hpcj,  p.njd  regularlv  since  that  time,  will  r-how-  a  sizeable  imrroveroent  j  Iv  over  the  n.asi  eight  years  hut  the 
jirrmier.  forwarded  a  letter  to  hond  it  i.s  understood  that  eonside.ratinn  over  llm.-e  for  1934  when  Ui-ey  were  irate  has  varied  from  as  much  a.s  95 
I  dealers  asking  their  eo-oper.itiorr  iti  has  been  given  to  an  increase  in  the  eouii  aloiit  to  $2  81  a  share  on  the  |t:ents  paid  in  the  r  ear  e.ndeil  Pi  hni- 
ia  re-a  rrangcnient  of  the,  provincial  ()j\-|()ci],-]  rate  hut  that  prohablv  no  combined  preferred  and  common  i^ry  28.  1931,  to  .30  cents  paid  during!  i|. 
debt  now  totalling  $160,009.00(1  D  Is  „pt)nn  v.ilt  be.  faken  until  the' end  stocks  and  $3.40  a  share  on  the  com- I  the  past  two  fusca.l  years.  A  dui-|h,, 

stated  that  the  proi  ince  has  no  ,hc  company’s  fu-ca!  year,  Feb-  mon  f.fter  deduction  of  iirefcrred  j 'lend  of  7’*:  cents  was  paid  last  April 
Uiought  of  repudiating  if:  debt  but  rnary  29,  next.  dividends,  1  but  tho  paiment  ordinarily  due  (le- 

suggests  thaf  jiresent  bondholders  .  .  . . .  itober  1,  19,35.  v,-as  deferred  iinli!  tlie 

might  turn  in  their  bonds  in  ox-  ;  *  end  of  the  company’s  ft.-cal  lo.ir, 

change  for  50  per  cent,  in  a  perpetual  A  ;  J^'noc  earnings  in  1934  -n  err  not  -uf- 

sccurity  slniilat  to  Hritish  Comols  i  ,*»  ¥l%JH  iC*  S  t  C#C/(#fv>£Qc  I  ficlent  to  cover  first  prefriied  iJi\  1- 

(CasnUnned  on  Page  5)  1  - - - - — — j  (Continued  on  Page  6) 


md  it  is  not 
Mil  be  given 
ssion  of  p.ar 


Uiought  of  repudiating  it:  debt  but  rnary  29,  next 
suggests  thaf  jireseiit  bondholders  j  ____________ 

might  turn  in  their  bonds  in  ox-  ; 
change  for  50  per  cent,  in  a  perpetual 
security  slmilat  to  Hntish  Comols  i 

(CasnUntied  on  Pago  5)  1 _ _ _ _ 


Another  Provincial  Power  Scheme 


The  oh* rung  iadustry  is  a  pnmary  factor 
iamaintainiagCaoada’s  credit  abroad^ 
Ottf  metal  exports  have  become  even  more 
important  to  our  foreign  trade  than  the 
wheat  crop;  In  1934  they  reached  the 
imposing  total  of  $167,547,752.  And 
$95,616,540,  or  57%  of  this,  was  gold. 

The  thirty  producing  gold  mines  in  Canada 
in  1931  have  grown  to  more  than  a  hun¬ 
dred,  and  others  are  coming  into  produc¬ 
tion;  These  mines  are  annually  setting  new 
records  in  tbe  total  value  of  gold  produced 
and  in  the  amount  of  dividends  paid. 

The  clement  of  risk  is  unavoidable  while  a 
mine  is  in  the  making.  Investors  who  are 
ready  to  accept  this  risk  have,  however,  an 
opportunity  to  assist  in  the  further  upbuild¬ 
ing  of  this  great  industry,  and  to  share  in 
its  prosperity- 


P^'Nesbitt,  Thomson 

g*/  and  COMP.4.NY  LIMITED 

?  355  St.  James  Street  West,  Montreal 

Branchms  in  all  the  pnneipeJ  cities  of  Canada 


WINNIPEG  TURNS 
DOWN  OFFER  OF 
POWER  COMPANY 

City  Council  Rejects  Plan  Sub¬ 
mitted  For  Exchange  of 
Energy 


I  J^pfcia!  Correspondent©  | 

I  Re.giua. — Federal  dc' elopmeut  ol  (  (’onsiilcration  w.j:;  al?o  .given  to  ^ 

hydro-elcetnc  power  ou  the  Saskal-  the  po^ribilitv  of  providin.g  power  1 
ehevan  Rner  at  Fori  a.  la  Cornc.  for  irrigation  projects  during  the 
north  of  Melfort.  wjll  be  urged  by  off-peak  load  season  in  the  summer 
the  Saskateliewan  Government,  as  a  months.  Mhile  the  entire  project 
project,  which  merits  financial  as-  involves  the  c.xpendituro  of  approx- 
sistanco  from  the  federal  govern-  imatcly  $15,000,000  pro\i.-'ion  is  made 
ment.  for  splitting  the  dovelopmcnt  of  the  j 


Tho  pro.iect  which  has  already  project  info  smaller  units. 


j  been  surveyed  and  investigated. 
I  would  cost,  when  completed,  ap- 


!  .Slready  the  matter  has  been  dis- 
cusijed  informally  with  Hon,  J.  G 


I  proximately  $15,000,000,  Power  would  Gardiner,  Federal  Minister  of  -4grt- 


I  be  available  for  indm-trial  purposes 


Further  discussions  will 


in  life  lumbering  area  and  could  be  j  fake  place  at  Ottawa  in  the  ne-ar  fu 
n.sed  for  light  and  power  in  some  of  1  tnre.  1  his  proiect  will  be  inchided 


Wlniiipe*  Bureau  The  Financial  Titnea  u.sccl  for  light  and  power  in  some  or  tiire.  I  nis  proicci,  WI.I  DC  inciunen  j 
Winninc'’  Peeui'o  tbe  offer  fbe  lat-ger  urban  centre.- in  northern  in  ?askalrhowan’s  proposed  works! 

made  iias'not  snbniiitVd  o„  ba.Fs  !  Sa.skatebewan _ program  to  replace  direm  relief.^ 

acceptable  to  members  of  the  ^ 

council,  Winnipeg  has  icjeeted  fhc  ;  ■  . .  n  ■  '  ' 

suggestion  of  lid  ward  ,\ncier.son,  '  ^ 

K.C„  president  of  the  Winnipeg  |  , 

Electric  Company,  that  the  company  1  n  *  e  •  I  ■ 

and  the  city  work  out  a;i  arrange- ^  FrOVlliCe  Ot  INCW  BrUUSWlcU 

ment  to  supply  each  other  ■v\ilhj  | 

4'“ ,  B,-un.><.,ck-  i.  A.  Urge,!  in  of  Ao  Maririmo 

result,  and  to  protect  its  own  intei  -  !  Provinces  of  Canada.  Pnncipal  economic  activities 

csts,  tho  city  ha.s  already  taken  pre-  j  are  farminjj  and  forestry.  . 

cautions  for  the  building  of  an  addi-  .  .  ,  j  e  .i.  ii  i 

tion  to  the  hvdro  Slaic.  Falls  plant!  More  than  of  the  proceeds  of  this  issue  wiU  be  | 

which  may  cost,  anywhere  from  used  to  retire  maturing  bonds  and  the  balance  for 

$200,000  to  $300,000.  The  way  is  still  road  construction,  • 

left  open  for  the  company,  hoy  ever,  | 

lo  submit  another  offer.  «  ■.  i 

The  negotiations  have  been  New  Issue  I 

prompted  by  the  fact  that  the  city’s  w-f  XTo.v  ' 

present  eonlraet  for  purchase  of  I  » 04 incc  of  New  Brunswick  i 

surplus  power  froiii  the  private,  com-  3.^4%  Sinking  Fund  Debentures  I 

pany  expires  in  1937.  This  means  riue  December  16th,  1045  i 

citbcr  renewal  ot  the  eontract  in  Denommanons :  $1,000  and  $500  ' 

some  form  or  an  addition  to  the  «  j  •  ^  ' 

Hydro  power  plant  at  Slave  I’alls.  Pncc:  9J.7:)  and  interest,  to  jneld  5..iS% 

At  the  council  meeting  when  the  i 

matter  was  considered  Aid.  Thomas  '  "  '  "  ’  i 

Five,  an  inveterate  opponent  of  the  .  i  l  j  .  ! 

'Winnipeg  Electric  Company,  declar-  or  telegraphed  it  our  exptast.  | 

ed  the  city  should  not  consider  fur-  ! 

ther  purchase  of  power  from  the  j  4^  j  c>  ' 

company,  without  submitting  the  VVOOO>  LfUllCly  cc  %.>OITip3Il!y'  j 

question  to  the  people.  He  was  bit-  Uznited 

terly  opposed  to  further  deals  with  Toronto  '.tn  c*  , _ _  ,  Ottawa 

tho  company  along  this  line,  Montreal  •*■“**  Street  Hamiltoa 

“Every  dollar  you  spend  buying  Winnipeg  Montreal  Vancouver 

power  from  the  Winnipeg  Electric  is  i  l.ondon.Eng  Phoste:  Hamoot  2131  London.Ont. 

a  dollar  you  rob  the,  Tlydro.’’  he  said.  ; 

stating  the  Slave  hMlls  plant  had  1 

(CoutlBUed  on  Page  61  I 


Prov  iiice  of  New  Brunswick 

New'  BintiT-wick  is  the  largest  in  area  of  the  Maritime 
Provinces  of  Canada.  Principal  economic  activities 
are  farming  and  forestrv’. 

More  than  63''o  of  the  proceeds  of  this  issue  w'ili  be 
used  to  retire  maturing  bonds  and  the  balance  for 
road  construction. 


New  Issue 

province  of  New  Brunswick 

Sinking  Fund  Debentures 
Due  December  16th,  1045 
Denominations:  $1,000  and  $500 
Price:  99.75  and  interest,  to  jneld  5.2S% 

Orders  may  be  telephoned  or  telegraphed  at  our  exptast. 


...  _ _ _ _  .....t _ '  common  aioeK.  ii  is  siaiea  'ii.ii  ino  Oiiaw;i  .-ig-rrements  under  w'hich 

lal  quarter  of  the  year.  during  the  past  few  years  the  nnm-  jioaririg.T  are  eoDducted,  the 

i’nce.s  in  some  directions  were  ii  "tT  Phareholders.  has  increased,  board  ha:;  to  aseerfain  if  possible 

understood,  somewhat  lower  this  r,^XfreholdPr<f*^pr‘'nir^e''l?cn"  whether  the  Hrifish  exporters  enjoy 

ar,  but  prospects  are  t.hat  when  •  hureholders  is  more  u_ual  dur-  present  ‘‘full  opp,.rlnnitv  of  rea- 
„  tr...!,-...!  ift  ®  ocprcssion  .-.ciiiahlo  comj'ei i( ion  on  (he  basis  of 

Executives  of  the  cotnpanv  refuse  efficient  prodiiet ion”  If  not,  the.v 
to  comment  noon  the  possibility  of  are  at  librri.v  (o  mil.e  recommeti 
dividend  paynieut.s  being  resumed  on  dation.s  as  (o  (In  lr\el  of  tariffs  on 
the  second  preferred  shares.  Divi-  tticie  item.-. 

dends  on  this  class  of  stock  liave  Fnder  tbe  lariff  Po.ard  Act.  the 
averaged  56  cents  per  share  annual-  hoard  must  make  it;-,  rri<ori  to  the 

Iv  over  the  pa.sl  eight  years  hut  the  'Nijmsfcr  of  I’inanre.  .and  u  is  not 

rate  has  varied  from  as  much  a.s  95  likelv  that  anvMnpg  rvill  be  given 
cent.®  paid  in  the  jear  ende.l  I'.hru-  „„r  iirfore  the  m-.M  osmn  of  ’p.ar 
ary  ..8.  19ji.  to  .30  cents  paid  during  Ii.imerif  If  (lie  p'oeedu'e  of  tho 
the  past  t V o  fk^ca.l  tears.  \  dui-  fw.ot-and-siioe  ind  o'bcr  impottani 
dend  of  7>g  cents  was  p.aid  Ia:-t,  April  heannf:-  is  followed  the  import  of 
hut  the  pa>-ment  ordinariG-  due  (le-  ,.,bicd  in 

tober  1,  19, if,,  vva.s  deferred  iinli!  the  the  Hoi..,.  ff  t.iriff  „-l,edu!es  aro 

end  of  the  company’s  fl.s.-al  y.,,-,r.  ^,-.,11  of  tl,.  ’ report,  it 

Sinof,  earnings  In  1934  vtcre  m.t  -uf- 
ficlont  to  cover  first,  ptrferre.l  dim- 

(CkmUnued  on  Fage  6)  I  he  Taidf  Tviard  mil  he  unable 

■ — . -  -  -  lo  cne  immediate  '  onsideration  to 

DIjD/IDT  artificial  silk  case, 

Kr.i  IIK  I  lirrArl  I  bec.m-e  not  week  the  important 

lllil  l/lll  ULl /ILiLL  ,-niioniobile  h.^•^rl^g  commences.  The 

DI^AriV  TB  raiiff  Roard  has  been  loaded  down 

J\|5/«||T  III  JAIL  I*  vitli  nnportam  activity  of  recent 
M  V  nionih:.  and  it  is  fortunate  for  them 

pj  AM  TT/J  ^  and  Industry  irom- 

I  JjfllM  1  i/  VvUlml  which  is  also  their  work,  is 

before  the  Supreme  Court  for  a  rnl- 
>1  t-  rr  •  ...  •  ins  as  to  its  validity. 

Has  Sufficient  Conlvacls  bigned  _ _ _ _ 

to  Subiwt  Offer  Before  DaWSOP  Predicts 

FlttdJ  Ddtc  r  #  •  I  ^ 

_  Improvement  tn  3b 

Toronto  Bureau  rhe  Flaan-iai  T1.T-.e»  - — 

Toronto.  —  M'lih  December  15  set  H-amilt.-'n  —  An  optim'.stic  viev- 


'  DIj  DBDT  artificial  silk  case 

rlKr.i  IIKI  lirrArl  I  bec.m-e  not  week  tlm  important 

^  Illil  l/lll  ULl /ILiLL  ,-niioniobile  h.^•^rl^g  commences.  The 

r  DCAriV  TB  raiiff  Roard  has  been  loaded  down 

L  |\|jA|IT  I  If  I  AIL  I*  vitli  irnpertam  activity  of  recent 
•  ^  monih:.  and  it  is  fortunate  for  them 

pj  AM  TT/J  trades  and  Industry  Com- 

;  i  TIjAIi  1  i/  VvUlml  which  is  also  their  work,  is 

before  the  Supreme  Court  for  a  rnl- 
■II  t-  rr  •  ...  •  ins  as  to  its  validity. 

Has  sufficient  Contracts  bigned  _ _ _ _ 

.  to  Subiwt  Offer  Before  DaWSOP  Predicts 
'  1  FittaJ  Date  r  #  •  ^ 

1  Improvement  tn  3b 

i  j  Toronto  Bureau  The  naaT5'2!aj  'n.Tie®  -  -  — —  -  - 

'  I  Toronto.  —  M'lih  December  15  set  H-amilt.-'O  —  An  optim'.stic  viev- 
_'as  the  final  limit  for  John  Gefae’I  of  tiic  bn.  incs.-,  outlook  is  ta’iien  bv' 

■  to  secure  sufficient  contract^  of  -4  Ci  Dai\sr,n.  pre:-ideiit  of  '"anadiat! 
newsprint  for  Great  Lakes  Papei  (  I,  i  ("o'tons,  f.'nj!"'d.  ar"d  presideni  of 

■  to  implement  t’be  offer  aecepted  bv  i  (he  ‘■'a.!i:ir!’..'i n  i' hamr,>  r  i>f  Commerce, 
.bondholders  of  the  company  on  Cie- 1  "h'l  predi' r.s  for  1936  in  improve- 
I  lober  1,",  member?  of  the  bondhold-  •  mem.  of  at  least  and  p.assibly  as 

■  ers  committee  arc  confident,  'liat  |  high  .'i;,  13‘,;  o\<'r  thi-  current  year, 

I  the  required  tonua,ge  c.au  be  ■-ecured,  ■  Hr  belirvi-v  iha'  bu-incs.s.  trom  now 

On  December  11,  all  but  ,'i  few  tension  slmulcl  increase  a'  an  .acrelerat- 

i  remain  to  be  secured  aud  contracts  |  ed  rate,  abbonch  rnei't.  is  the  pros- 
j  for  this  remaining  tannage  arc  ex- ;  pec'  of  i'.'’rhaps  a  little  more  th.m 
I  peeled  U)  be  reccii’cd  by  December  sen.-oiiable  le'  do'an  ’^m  the  early 
j  13.  Most  of  the  contracis  arc  alrea-  {  month:,  of  the  new  yi.tr, 

j  dy  m  the  pos.-ess.lou  of  the  commit-  j _ _ 

I  tec.  It  is  neies.sary,  however,  liuit  ;  ...,  .  ...  .  . 

;  all  contracts  should  eomidy  with  i  Whal  ArC  lOD  Waiting 
j  certain  requircmctit;;  laid  down,  [  For  Abic*^ 

I  Shortly  after  thr*  necessary  con- 1 _ ^ _ ] _ _ 

!  tracts  are  received  and  approved  ap-  correspondence 

I  plication  will  hr  made  to  the  Miprc-  ...  ,  .  ,  u  j  -i 

I  me  Coun  of  (m.ano  to  review  tho  Ldmon  on...-Iin.at.-d  h'.^  -he  delay 
I. _  ....  _  ......  „ _ I-. or  111'  ■  ■■  r  month  credii  prom- 


W  ood . 

Torontts 

Montreal 

Winnipeg 


Gundy  &  Company 

liznited 

360  St.  Jame»  Street 

Montreal  Vancouver 


.lx»ndoii,Ecg.  PHOSn::  Haiboot  2151  London,  Out- 


I  terms  of  tlic  offer,  noiuinohlers  M’ill 
i  he  advised,  u  i.s  understood,  v.  hcii  ' 

I  the  actual  hearing  i.s  to  Mk-  place,  i 
,  Since  proposed  reorgamrrumr. 

i  :;:^u^Jr;;,;r^";n:;anrm^r^-nt  I 

I  of  the  Ontario  Judicature  Act. 

j  exact  court  procedure  to  be  foHow-  ;  based  on  < 

ed  will  bo  a'  the  discretion  ot  ..  ^ 

preeidmg  .md.ge  The  ease  will  ;  ^berharf 
therefor  be  followed  closely  not  only  | 

I  bv  bondholders  and  the  opponents  of  j  vvha't  are  you' 
the  plan  but  by  (he  legal  profession.  You  prouiise i 
There  is  no  time  limit  governing  ifs'*  nev»r 
the  date  of  application  to  tbe  Supre-  .^’oon 

(Continued  on  Page.  6.)  i  inuly 


Special  Corr€spondence 
Ldtuoiii,:-n. — Iiriiat>-d  h'-  the  delay 
of  111  '  i  month  ‘  credii",.  prom- 

if.ed  bv  Premier  .'.berhart  the  go\- 
ornniont  officc.r  hero  arc,  rcceiimg 
numerous  letters  trom  the  disillu- 
:-!Oued,  many  ot  whom  kae''v  little 
about  the  tesue.-.  of  the  recen'f  elec¬ 
tions  .and  iimply  ■‘-’ofed  for  the  So¬ 
cial  Credit  hand-out.’  FoUovvin.? 
.Poem,  based  on  a  popular  song  of  a 
fo'c  >eari,  ago  has  boen  received  bv 
Mr.  Aberhart: 

.■Mue.  -Xhie.  Ah!'?  mv  boy 
What  are  you  waiting  for  now” 
You  proiiii-sf  i  the  dividend  some 
Hay  ill  .June, 

It'r-  never  too  late,  or  ever  too 
.soon 

.-VI!  the  tanuly  keep  on  .asking 


Index  on  Back  Page 


Which  da'",  'vh-at  day 

When  aie  you  going  to  pay” 

Vbie  Ahje.  .Vbie  my  boy 

V-  hat  art  veu  waitixig  for  -aovr; 


EFnaCNT  BANKING  SERVICE 
....  ilie  outcome  of  1  IS  years 
of  successful  banking  operation. 

Montffal 


_ THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  13,  1935 


J^IlPTUIiD  CTCD  IM  '  Mexican  L.  &  P.  Gross  ^ 

rUliinCK  01  Cl  In  I  And  Net  Up  In  October  I  SpCCtl 

g  II  IJ  I  .Pj  llr  Toronto  Bureau  Th*  Financial  Tlmt* 

Corontii.-  .Mexu'an  I.lshi  &  Powei  ,  M¥§i 

N  R  PAU/liD  ■  A  Ot‘>hor  fiio.“s  onniiiiETs  were  | 

D*  lUllCA  LU»  i'n  infroa.^p  of  $74,1;{7  from  I  K 


Officers  of  Parent  Organization 
From  New  York  Confer  with 
Saint  John  Officials 

AUDIT  IS  MADE 


TOTAL  ASSETS 
IN  EXCESS  OF 
$750,000,000 


BANK  OF  iitriflflWp 
MONTREAL  iMljJllil 

Zitabliibed  1817  L»  « ii  ■-*— J 


COTTON  FABRICS 


AND  Yarns 

v:. 


M-ritim.  Bur..u  Th.  FInanci.l  Tin,..  ,  expCIlJ^r 

i^alnt  .lolin.  .N.B  — Another  step  in  i  jr,  Mi'xioo  of  tin 
;  the  proposed  s.ale  of  the  proi.eMv  sub.«idiarlos  folio 
■  and  assot.s  of  the  .Now  Bniii.swh-k  «vtohw  ~ 
j  t  OHer  (  ontpany  t<>  tiie  (^ity  f)f  ?>aint  tlroas  from  Oprratinn 
I  John  has  been  taken  with  the  pres-  Otwr.  Kxp.  and  I'eprpc 
i  ence  in  the  eiiy  of  offieials  of  the  Net.  Ear„i„g, 

Federal  Light.  Heat  .and  Traeiion 
j  fonipany,  of  .New  York,  of  which  Hie  Oro««  from  Jan  tsi  .. 

Moral  company  is  a  subsidiary.  The  Net  from  Jan.  ui . 

I  su.cgested  sale  to  the  city  wn.s  mnrlo 

I  some  time  aeo  t.o  the  common  eouii- 1  - 

‘  eil  by  a  representative  of  the  TU/IM  /'ITl 

Ilnitiswiek  Power  I'ompany.  vluij  I  yVini  1,11  J 
1  st.ited  tljat  the  company  is  foeed  with  ^ 

[considerable  capital  expenditure  and.  17 YXCHi 

r  'iii  preference  thereto,  preferred  lo  !  Jj  A  11^11 

'  offer  their  holdings  to  the  city 

i  which  would,  thereby,  be  able  to 
I  link  tlio  Power  Cfimpany  eleeti'ieal  Will  Not  Have 
j  .servire  with  that  of  the  oily-owiird  to  Meet  on 
I  H'dro  .and  serve  the  entire  com-  Prior  t 

jnuinity  at  .a  reasonable  profit.  .\o 
,  price  was  mentioned  and,  the  ccun-  Toronto  B«r«u  ti 
I  <1:  expressing  willingness  to.  at  least.  t  , 
i  discuss  m;itter.s,  a  firm  of  auditors  ,  ' 

!  was  engaijed  by  the  city  to  make  an  i  c  ompleted  t 


j  Toronto  Bureau  Th*  Financial  Timta 

I  roronlo.-  .Mexican  Light  &  Powei 
t'o.  Oetohor  gross  earnings  were 

Low-Priccd,  Non-dividend-paying  Stock*  and  Their 
and  depreciation  increased  st.s.tpiit ,  Potentialities  Fof  Future  Dividend  Return 

,  to  $472.fM7.  loiiviiig  net  gainings  of  1  1  r'  l  a  *  ivti  i  a  t/  i 

$20!'.-:-5,  till  $3o.:;’.s.  and  Enhancement  m  Market  Value 

Gross  for  the  lO  months  ended  Oe-  i  -  ' 

I  foher  JI  w.a.s  >  1  11.  off  *2.5.,.  792 ,  NQ.  4— BEAUHARNOIS  POWER  COMMON 

from  flic  similar  19:’4  period,  and 

I  net  is  tiowii  S.'!71.2St>  at  $1,838,728.  .  ,  .  ,  , 

t  he  siutement  of  combined  earn-  The  tuturc  prospects  for  the  com- j  oe.  there  Is  the  possibility  of  legal 
Ings  and  expeii.ses  of  the  oper.ations  mon  stock  of  Boauh.arnois  Power  being  taken  by  the  Qtiebec 


Speculating  In  Canada’s 
Industrial  Future 


i fi  \f'Oxioo  of  t lie  coDipciny  Aod  its  |  F'n Tatft  Diirticuljirlv  over  lunixcsu?,  wuitu  mkit?  io  *»»•»# 

^^ub'^idiarifyR  follow  Incorporation  uia,.  particuianj  mtr  njc  possibility  of  more  liberal  privi- 

tvtohrr  -  '  issh  1994  i  next  few  ycar.s.  depend  very  lar-  ipp,,,.  foj-  the  export  of  fiower  that 

s  1182.242  *  6(17.80.',  gely  upon  the  ultimate  ouicome  of  would  provide  a  market  in  the  U.  S. 

^4^.017  42!'.9I8  the  game  of  ‘•Contract”  lhat  has  for  the  surplus  energy  arising  from 

*  209.225  *  178,487  been  carried  on  since  la.st  Spring  the  cancellation  of  the  Ontario  Hy- 

- -  — - between,  the  province  of  Ontario  and  dro  contracts. 

4  Quebec  power  companies  of  common  .stock  of  Beauhamois 

$1,688,728  $2,210,008  which  Beauharnois  Is  one  in  con-  Power  (‘om  of  which  there  are  au- 


power  Interests,  wliile  there  is  also 
tlic  possibility  of  more  liberal  privi¬ 
leges  for  the  export  of  fiower  that 


The  common  .stock  of  Beauharnois 
Power  Corp.,.of  which  there  are  au- 


_ _ nectiou  with  pow'er  contracts  of  the  and  out.standlng  762,000 

mivtvat  m  I  Hydro.  The  province  of  shart's  of  no  par  v.aluc,  has  ahead  of 

TW IN  I  iTV  K  T  Ontario,  with  its  voiding  legislation,  j,  |36,000.000  of  5%  collateral  trust 

I  fllll  Vtl  J  1  11.  !•  j  which  has  just  been  proclaimed,  ap-  h„nds  due  April  1st  1973.  and  *38,- 

most  of  the  '  honors”,  205.900  outstanding  of  an  authorized 
I*aTI«  rails  K|||Un\  I  hut  there  remain  po.ssibilil  es  of  a  jio.OOO.OOO  of  .5ViCr  1st  mortg.age 
Dvlvl/lJ  ‘‘set’  in  the  playing  of  the  hand.  bonds  of  Beauharnois  T.ight,  Heat 
. - . .  ^  P  until  a  week  or  so  ago  prac-  g.  p,,wer  Co.,  the  operating  organ- 

wai  Not  Have  Any  Maturities  “ih®Te!i'^hrtwo^‘’TL^^^^  izatlon.  due  lanuary  1st  1973.  In 

In  Maai  Piinfla*!  DaKi  output  was  absorbed  b>  two  major  ipro.sl  ba.s  been  paid  regularly  on 
to  Meet  on  Fund^  Debt  contracts  that  were  signed  before  ^nortgage  bonds  of 

Prior  to  1947  the  company  offered  its  original  neauharnois  L.  H.  &  P.  since  their 

-  - .  bonds  to  the  public,  one  wiili  the  issuance  in  January  19.33.  but  no  iu- 

Torontu  Bureau  Tha  Financial  Ttmaa  Ontario  Hydro  and  one  w'itlj  .Mont-  fprpsi  will  accrue  on  the  Beaubar- 

Torojit.o.  —  .4rrangements  have  real  Light.  Heat  &  Power  Consolid-  p„wer  collateral  trust  .5’s  until 

been  completed  recently,  according  ated.  The  Ontario  Hydro  contract  in3S. 


Torontu  Bureau  Tha  Financial  Ttmaa 


„c  Vdy  comp..,-,  h"i  Docembpr  S,». 


I  Standing  and  on  this  work  they  are  i  "'"1  have  any  main  from  October  1937)  of  .oO.OOn  h.p 

,  now  engaged-  The  suceestinn  was  ritics  to  meet  on  funded  debts  prior  and  the  Alontreal  Pow-cr  contract 
!  if  tho  audit  showed  \  Lsls  wbteh  •  ■  !  “’"“’“ft 

•  the  (•nuncil  felt  could  he  jircseiitcd  |  Of  the  6Cp  secured  dividend  notes  .  date)  of  IfiO.OOO  h.p.  In  both  eon- 
j  for  the  opinion  of  the  people  that  it  '  a'’<^  fractional  script  ('crtificates  1  tracts  the  power  was  to  be  taken  ai 


rrora  uctoner  la.itt  or  .oo.oi'"  11. p.  ,  .  r. 

and  the  Alontreal  Power  contract 


Dominion  Textile  Company 

■  V  '  . Wm'-  r-'- 

IMONTRCAL  -TORONTO  HAMILTON  WINNiVcc'  "VANCOmtER 


.STKEI.  .'^TRK  Tl  RES 
I  ■  PLATE  &  TANK  WORK 

CATSSOAS.  RARGES 

!  -  company  RAILW  AY  &  HIGII\H  AY  BRIDGES 

CjK  l-lr-oTEDMi*^ 

s\{  ING  &  BASCri.E  SPANS 
COAL  &  ORE  BRIDGES 

Ifyrlraiilic  Kegulaiin^  Gatc.s  and  Ojtoratin^r  Machinery 
Liftlocki?,  Tiirnfablcs,  Klectric  ainJ  Hanrl  Power  Cranes 
Gear  Cutting,  fjcncral  Machine  ^  ork.  Forgings 

IK).\II.MON  BRIDGE  C03IPA.NY 

M.MITF.l, 

rfF.4I>  OrnCB  *  LACtllMi  (Mo.NTHt.AlO  OfF. 


the  council  felt  could  he  jircseiited 
for  the  opinion  of  the  people,  that  it 
bv'  submitted  to  fl  plobist'iTo  <ir  flic* '  ^  bich  wore  duo  .Inn,  15,  10^7.  $200,-  i  3.  priC6  of  Slo  a  norsc  power, 
next  civic  elertion.  to  he  held  in , liave  hccii  purchased  by  tender  I  As  at  October  1st  1934  the  c 


ported  gros.s  revenues  of  $2,227,535  j 
and  net  c.arnin.as  avaliahle  fur  fixed  I 
charges  and  deprerlation.  of  $1,782,- 
348.  Interest  on  the  first  mortgage  • 
bonds  for  the  year  absorbed  $1,637,- ; 
186  and  depreciation  and  arnorfiza- 


Bsm 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

factories.  Schools,  T.awns. 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  fence 
•ervtce  call 
on  u».  Catalogue 

»nd  estimatea 
furnished  on 
;  request 

'  Th* 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

. .  REAL  ESTATE.  VALUATIONS, 

I  ci.s  Blo.ssorn,  of  New  York,  a  metniicr!  fir.sl  lien  and  refunding,  series  “B"  I  tfken  by  the  Ontario  M.ydro  as  •'V  j  •’  niirnths  of  the  >ear  and  204.-  RENTALS. 

of  the  firm  of  Sanderson  *  Pot  ter,  |  lioiids,  providing  the  carning.s  of  the  I  Delebcr  Isf  last  and  100,000  h.p.  by  <  90  h.p.  for  the  last  3  months  on  Farm  Lancia.  Mortcaset  and 

I  Hie  engineering  and  contracting  com- i  company  reached  a  specified  amount.” Bower,  bui,  while  the  in-  Hie  company  .s  two  ira.ior  contracts.  *• 

puny  which  had  in.Malled  mucli  of :  Through  the  luirchaso  for  cash  of  I  creased  volume  was  taken  by  the  During  the  current  year  sales  of 
•the  equipment  of  the  loc.al  corapany;  the  notes  tendered,  the  company  is  !  latter,  the  Ontario  Hydro  refused  b)  Po«;®r  on  these  contracts  amounted  Winnipeg  -  Manitoba 

IB.B.  Baxter,  of  Montreal,  m.inaging  ^-.ble  to  Qualify  for  Ibis  conversion  !  acfept  delivery  of  the  ailditiona)  ['o  SOLMOJi-I,.  f.ir  the  first  9  months  w  c  .  cv.  iviaouiuba 

i  llrector  of  the  .Montreal  Kngincor'ug  i  and  the  remainiug  $680,000  will  be  j  at^ount.  During  the  past  few  wcek.s,  j  aud  229,00i>-  h.p.  from  Octoiier  1st  _ ^ _  — 

i'ai.  I.td..  tlic  company  which  assist- i  ,.f,„verted  into  a  corresponding  I  a®  a  matter  of  fact,  the  H.vdro  has  until  (he  Ontario  Hydro  discontinued - 

i  ed  in  the  technical  end  of  the  ap-j  amount  of  series  "B”  5«A5J,  bonds.il’®®''  accepting  no  power  whatever  i  taking  any  power  under  its  con- :  <jro  contracts.  In  addition,  there  is 
'praisal;  Mayor  Brittain  and  '  ora-  Kyhicu  are  secured  under  the  same  l‘''ora  Beauharnois.  Maclaren-Quebec,  | 'ract.  some  tune  in  November.  In- ^  ^  f^iriy  „,ait  ahead  for  divl- 


praisal;  Mayor  Brittain  and  ''om-Gvhicu  are  secured  under  the  same,  -  •  j-  .  ,  ,  u  .  • .  — -  -  - - - . 

:  missioner  M  igmore,  ropre.senfing  i he !  indenture  a.s  the  present  series  ”A”  I Ottawa  Valley  Power.  Gatineau  j  dicalions  .are,  therefore,  that  FToss  ^  ^ends  on  the  stock,  even  granted  the 
:eit.\.  and  H.  D.  Lorkart  Gordon  and  ’  bonds  The  dividend  notes  Power  is  the  only  one  of  the  4  Quo  •  J’®'®"''®'*  '<>••  ' oe  current  year  will  favorable  of  development.  .\o 

1  M.  L.  A.shniore,  member  of  the  Tor- J  been  called  for  redemption  on  ,  b®®  (companies  involved  from  which  :  o®  around  .*.>no.il<)0  higher  than  last  i  interest  will  accrue  on  the  com- 
j  onto  accounting  firm  of  i  iarkson.  j,,„  j  -  ,b,,  \orthwpsiern  'h®  Ontario  H.vdro  is  curreutly  ac-i-'®®’-  ®v®»  allowing  for  no  sales  |  pany  s  collateral  trust  5's  until  April 


or  Ottawa  Valley 


I  Gordon,  Dillworth,  Guilfoyle  and 
.\a.sh.  which  have  been  en.cagcd  bv 
the  common  council  ot  Saint  .lohn 


National  Bank  <?•  Trust  <'o,,  Mlnnea-  1  eep'ing  any  energy, 
pnll.s,  when  the  new  houd.s  will  be  !  Hopes  are  eintert 
a\  a  liable.  '  Dominion  -  provini 


Hopes  are  entertained  that  the  '  D-'  d’ro  under  its  coni  ract  during  the 
Dominion  -  provincial  conference,  I  f®"’  "eeks  of  the  year.  This 


year,  even  allowing  for  no  -‘'»lcs  j  pany  s  collateral  trust  5's  until  April 
liatang  been  made  to  the  Ontario  [  years  from  now.  from 


which  it  may  be  assumed  that  divi 


to  carry  on  the  appraisal  of  the  com- 1  .‘1.^^  ,-.j,y  Raiiwav  Co.  which  gof  underway  this  week,  may  I ''“F'gests  a  moderate  net  profit  for  ;;  years  away,  it  follows,  therefore, 

pane’s  assets  ami  to  i.re.sent  a  ®®«- j  ,..^ble  consolidated  bonds  due  Jan. '  bring  some  .solution  of  Hie  Ontario  j  <h®  curreui  year  after  all  charges,  that  the  issue  has  attractions  onlv 
Crete  report  to  the  common  coun;  il  J,,  Grower  situation,  with  the  new  Lib-  bond  Interest  and  depreciation.  for  the  nafient  investor  with  faith 


last  few  we,eks  of  the  year.  This  dends  on  the  stork,  at  the  best,  are 
suggests  a  moderate  net  profit  for  ;>  years  away.  It  follows,  therefore. 


I  The  work  of  the  apiirais.a1  has  iHCn.  ' 

1  under  way  now  for  several  weeks  1  '^®  j 

!  Mavor  Brittain  stales  that  ,he  ! 'f ''’® 

Ipurnosc  of  the  conferonee.  is  to  1  A  plan  has  been  suggested  | 

•'  roach  H  definite  figure  at  w  hich  i  aPProved  by  large  holders  of  | 
(the  .New  Brunswick  Power  (.om- Gsue  b.v  which  the  company, 
Ipauv  would  be  willing  t.-.  ,eii.  ;  Pa.vs  the  balance  oO^  in  cash  and  { 
ito  be  embodied  in  the  report  of  (he)®’^'®®'^  Hie  other  56%  for  10  years.; 
! Mrn,  oti  (ho  nf  ih’ji  <  Pe  extended  bonds  are  to  bear  in- , 


15.  1037.  have  ai.sn  been  refinanced.  !  Power  situation,  with  the  new  Lih- 
Of  the  total  of  *3.7o8.0P0  of  (his  :  Pr®'  government  at  Oliawa.  with  the 
issue  outstanding  the  company  holds  1  ®r®dlt  of  the  country  i,n  view,  play- 


lontj  interest  ana  aeprceiation.  i  fo,.  ,be  patient  investor,  with  faitli 
There  are  obvious  speculative  fe.a-  ;  in  the  long-term  development  ot  the 
urcs  connected  with  the  stor  k  of  |  power  industry  of  Hie  Dominion. 


n  stales  that  h®  ■  jijqo  pop  A  plan  has  been  suggested  '"P  ^be  role  of  the  God  in  the  ma-  Beauharnois.  not  the  least  of  which  [  who  is  on  the  look-out  for  capita! 

conference,  t.s  to  1  approved  bv  large  holders  of  ®hlnc.  Failing  some  development  are  the  iineertnintlcs  attaching  to  appreeiatiou  over  a  period  of  3  years 
*  1 -k  !  this  issue  by  which  the  company  I'hc  inter-provine.ial  eonferen-  fhe  ultimate  fate  of  the  Ontario  Uy- <  or  longer. 


na.taciT  ru-gicKS  am*  wowiis: 

MoNTREcr,  01  r\vry  wivMPKr.  TANCotTr* 
^MHEK^^  TDROMO  CALr.SRV 

AC.F.XXILS;  ko.hOXTon  RKC.INA 


•  to  be  embodied  in  fhe  report  of  ,he !  u.e  ...i.e.  101  .e  .vem*. 

{  auditing  Mrm.  On  the  basis  of  thi.(  j  '  p®  ®^'e^•^®c^  bonds  are  to  bear  in-  , 
figure  the  Mavor  states,  the  account- 1  '®resi  ar  the  rate  of  4  ,-2  /<■.  and  have 
ing  firm  will  idvise  the  citv  whetber  a  sinking  fund  of  *15ii.0(t0  annually.  ,, 
to  proceed  in  the  matter  of  placiug  which  will  be  sufficient  to  retire  the; 
tlie  suggested  purchase  before  the  j  bonds  af  inaturity .  j 

people  in  the  form  of  a  plebiscite,  or  :  - — -  1 

to  drop  it  altogether.  Dis  Worship  !  rVAMIMf  AM  CTADPC  i 

said  that  he  expect.s  ilie  crunpl®'®'! ;  1/Uif|ln|\in  uIUIiIjD 
report  to  bo  in  fhe  hands  of  the :  1 

common  ciauneii  in  the  near  future.j  PlIPO  TMAnP  A  PPI\  ; 

Ar  the  time  of  writing  no  state-;  tJ/lLLD  111  vACi/lljd/ j 

I  ment  a.s  to  the  progress  ot  tho  uc-  i  _ 

gotiaiions  had  been  made.  I  a  ns  ""0  r«  «. 


/4.  ••  vt  ^ 


SY-. 


LAKE  OFTHE  WOODSMILLING  CO., Limited 

Makers  4.1  M  \  L  ROSES  FLOl  K 

MILLS  AT 

,'l<»ntrca!.  Braniftird.  hecuutin,  Fortiigc  la  I’rairie,  Medicine  Rat 

t>  \ll  i  <:  \P.'(.I  T)  II  MO'U  S 

Prciitivflf 

I-RA.NK  S.  MtIGHE.N.  f:  M  G.  ,,  „ 

I  ice-fri'siileni  (.•'iiera'  Manofer 

MUCH  MACKAY.  K.C.  fHreitn’s  C.  H.  G.  SHORT 

M  J.  P.Rr.EN  .lOHN  W.  HOBf3.S  HUGH  MACKAY.  K.C- 

WALTER  MOLSO.Y  ISA.AC  I'lTIJLAUO.  K.i\  R  W.  REFOLD 

RT.  HON.  LORD  SHAUGHNE-SSY.  K.U.  I’AI.I.  K.  SI.SK  W .  ALLAN.  K  C. 
HON.  RODOLPHE  LEMIEUX.  K.C..  P.C.  J.  W.  PYKE 

Se  retur  FRANK  S,  MEIGHEN.  C..M.G.  7 r.w,r,.r 


ISHERBROOKE  TRUST 
INCOME  IS  LOWER 


Increase  of  4.05  P.C.  to  $1,- 
405,210  Indicated  for  No* 
vember  30  Period 


j  t]DAA1|l|1^  IP  I  !  Toronto  Buraau  Tha  Financial  Tlinca 

IPIUl/ifiLl  lu  LUlfJulA!  Tf.ruiiio.  —  Dominion  Stores,  Ltd..  ; 
I  I  for  the  4-weck  period  ended  Novein- , 

!  ’7T1  ber  30.  1935.  reports  .sales  at  $1,105.-' 

:  Net  Amounted  to  ^29,7 /■i  — ^  ’lacrea-se  of  $34,787  or  4.03'/;-, 

Trust  Account  Total  ;  from  sales  of  *1.350,423  reported  for 

$3,900,000  !  Hie  .same  period  a  year  ago.  • 

_ I  For  the  year  to  dale,  sales  amount  j 

Slicrbrooke  Trust  I  o,  rcfMirt.s  a  net  [  i"  *16.3('0.414  compared  with  $17. -j 
profit  for  Hie  pasr  fiscal  year,  be- ;  134.625  in  ihe  corresponding  period; 
fore  providing  for  income  laxe-s  and  j  ot  1934,  or  a  decrease  of  7.1%-  j 
depreciation  of  *2.4  773  I’his  figure  <  Durin.g  the  four  weeks  ended; 
was  smaller  Hian  in  the  previous  <  November  30,  1935,  ine  company  op-, 
year,  lar.gely  due  m  not  taking  into  ,  crated  IS8  stores,  against  497  in  the! 
account  ilie  earned  and  accumulated  same  period  of  1934.  j 

inicrcsl  lield  in  susi.etisc  and.  in  a'  .Ssle.s  of  Dominion  Stores.  TJd.  i 
lesser  degree,  to  Hie  lower  interest  j  by  four-week  periods  in  1935  and  '■ 


•Ti  bonds  and  raortgace.s 


1931  are  as  follows:  — 


Central  Manitoba  Area  Has  adian  In.<riiiire  of  Mimug  and  .Metal-  ' 
Sufficient  Power  Facilities  b®re.  Miff.ciem  for  any  re- | 

(luirementp.  | 

n  -ri.  I-  -IT—  The  supptv  of  powi'i  in  that  urea  ! 

>\mnjp^lp  Bureau  Th^  rtnAiiOi^t  Tim**  .  .  ’  ,  ,  ,  , 

...  ,,  ,  ,  ...  I.'-  much  larg(  r  Ilian  the  demand.  ' 

Winnipeg.  -■  H.vdro  p,.we,  fa-ili-  ^ 

lies  now  aMiilable  in  Hk.'.  leiural  |||.^.  f,,,.  Tan. mis.- ion  lino  and  plant' 

' Iaiii;olii.i  oiinuig  aia ;;  wei  o  lie.icrih-  now  esi.'iblishod  could  sufiply  .my  i 

ed  Ic.  M.  I  .  (iiiman.  ai  a  nueum;  i,f  need  fur  power  in  central  Manitoba  { 

I  he  .Maiiiiotia  brancti  of  ilic  tan-  foi'  .-onie  time  to  (;ome.  > 


“  i  Total  income  for  the  period  w  as  I  i  weeka  i  ndfil: 

—  j  *!b!.3.S9  .and  after  all  expcn.oes.  in  ,  26  . 

.1  j  ■•luding  income  taxes,  depreci.ition,  j 


IM.'.  IM-I 

*  1.226,601  $  1,873,111 


T'Aai  48  weeks 


$16,300,414  $17.4,54.62.5  ! 


c^s  Mr.  BARCLAY 

yem  C4tj-puut/ 

,  /.X:  -5 


Western  Grocers  Calling  | 
Special  Meeting  Jan.  8th  j 


.  ,u<--  iX.-- : 


and  dividends  at  fhe  rale  tif  6  i>er  :  \rc  20  .  •  'oJInT!;,,  i 

cent,  there  was  a  net  credit  balance  )  {;  ;  i.sxodJi  LiOLStW  ! 

of  ■*2.90!i,  w'hicli  brouubf  Hie  profit  !  .imIv  no  ,  .  i.34'),44i)  i.488,oi4! 

and  loss  balance  to  '•I'nt. '?  l.sS; 

SUB)  an  amount  of  •  .  i.'i'.2.rM  T.4Tr,.a24i| 

sft  a?iflo  foj*  continL'f^noies.  inrrf^v;- |  sov.  2  . .  1.42^.815^  i 

ing  this  reserve  to  $34,090,  Fnap- j  N'^v  on  . i 

jiropriated  profits  show  at  $26,003.  •  TnUi  48  weeks  .  $16,300,414  $17,454.62.5  ! 

The  balance  slieet.  shows  that  the  |  '  .  i 

company  ha.s  cash  on  hand  of  .*101.-  ;  . — F  i 

78;  call  loan.s  of  $58,575:  accounts  i 'Western  Gfocers  Calling  j 
teceivahle.  *1,555  and  bondts  of'  c  "I  Ril  Cak  > 

*.5:M.256.  The  latter  have  a  market  I  Special  Meeting  Jan.  8th  j 

value  at  the  close  of  the  fisciil  year  ,  -  | 

of  over  .*14,000  in  excess  of  cosUi.  I  Western  Grocers  Limited  has  call-; 

Trust  aeeounts.  representing  es- i  ed  a  special  general  meeting  of  pie- j 
rates,  funds  and  investments  for  ad- I  forred  and  common  shareholders  for  j 
ministration,  now  reach  the  sum  <9l  j  the.  v«i'T‘>«®  voting  upon  a  pro-, 
■?:;,900.9/iti.  pf.isa!  submilled  by  Hie  dlreeior.s, 

- - - , -  !  w  hereby  the  company  will  have  Hu; 

Robinson  Consol.  Cone  j  right  to  purchase  preferred  stock  of  i 

r-  1  or-  .  n  oi  '  'h®  company  in  Hie  open  raarkcl  at  ; 

Earned  OO  Cents  Per  ohare  a  lu  ice  not  exeeeding  no  and  will  ! 

_  also  have  the  right  to  call  the  iitCM-k  ; 

Toronto  Bureau  Tha  FInancUl  TImea  for  redi.niption  in  whole  or  in  part 
Toronto.-—  Itobinson  <  Wnsolidalcd  at  llfi  and  accrued  dividends  on  30, 
•’one  t  'i.  liad  net  pi'tfit  of  .$19,272  in  da.vs  noiice.  All  slock  so  a< 'luirofl  | 
the  year  ended  September  19,35.  is  fo  be  cancelled. 
which  is  eoual  to  35r  per  share  on  TIia  tni»e4ing  will  be  held  in  Wiii-i 


mu/d  you  ^ 
cut  this  out 
of  your  Sales  IMapP 


Robinson  Consol.  Cone 
Earned  35  Cents  Per  Share 

Tor'>nto  Bureau  The  PInancUl  Timca 


year  ended  .Sentcniboi*  :*O.  T035.  \ 

which  is  eciual  to  35r  per  share  on  T 
'he  54.984  shares  of  common  stork  u'l' 


•n  January  8,  at  :3  o'cliici: 


V 


'll. 


RYE -SCOTCH 
GIN -BRANDY 


-^OnOCH 


^m,fBarda4i6  Gd.Jtimited 

-DiitlHtff:  a"d  Bedlafl  •«!  .-Papulaf  Ovality  aoiuli 

OCA»OOV¥  irOHANO  ''hiAOAKA  lALLt,  CANADA 


injtstanding. 

M’ork'ng  capital  is  .shown  at  j  <iif'  •'* 
.*;H3  884  wi'h  (  urrent  a.s.sef.'!  at  .*33:!.-  j  Piesid' 
,  245  and  current  lialiilitius  of  $15,825.  j  uot  m 
:  The  company  has  a  strong  litjtiid  ■  shares 
position  with  cti.^h  at.  $82,474.  Ito  i  ®'l  for 
;  minitin  of  <  anada  bonds  at  $118, 7o8  j 
j  and  other  sccuri'ics  at  cost  of  .$76.-  j 
,  3i4  which  have  a  tuarkil  value  of;  ilii: 

'  $97.1*9.  I  ';••<'  I'i 

Fixed  asKds  are  carried  ar  *21u.- 1  ’,V'^ 

350  after  deduction  of  depreciation  '  i>.,  iiiil« 
reserves  totalling  *147,!i61.  Good-!":'  ti". 

will  i.s  carried  at  .*108.093.  'i'liu  51.-  | 

'»M  sharewi  of  common  stock  a i c  :  i 
j  curried  at  *S3('i.48l  aHcr  .sertiiic  ;  r-'-uuU' 
a.sidc  *200.t>00  as  di.stribufable  smr-  ! 
plu.s.  according  to  sij(iplcmcnta la 

letter.s  [latent  secured  in  Decemlicr.  i  _ 

1934,  Iiistriluitable  surplus  is  .show)  - -5_: 

at  *131,270  and  earned  surplus  a:  TA  i 
$6,409.  lUl 

The  company  maiiufaci iirec:  i<  (  : 
cream  cones,  iiit\=,  cinis,  soda  siiawi  | 
and  cartons  in  its  Hamilton  pliint 
’Hie  shares  arc  traded  on  tlie  Tor 
onto  Furb  hut  little  information  is  j  (  \| 
made  pulilic.  _ 


I  ill  the  afternoon,  in  an  aic.omiiany- 
ai  I  ing  letter  it  is  explained  In  the  i 
j  piesidoiii.  \V  I’.  R'.le.v,  that  ’  ii  is  j 
!  not  iiiitK  ipated  that  tlie  prefei  enct' 
jri  ■  shares,  or  any  of  (to  in.  will  hecail-  ' 
o  i  ed  for  -•(•demption  foi  rbw  il  li ’’  i 


nil.  GAIN  J.v  I'isii  ( 

ll.-ilif;. In  !ti<  r,iKinlit-v  all, 
hindf’d  \vithj>i  th^'  .MniHiiiK-! 
iM  <tvinff,-4  fjtiriru:'  «»r  r»f.  ’ 

f  fin  ,  iicrca.'io  of  l !  .fw,  1. 1  ijo  | 

Ih.'.IIkIh  i’?  .«il4f)Wn.  Wilh  HM  ' 

in  [fpjMi.y  in  th#*  fiiL#"-.: 

Iii'i).  Ulnn  c-nmpa  ir<l  vvjHi  IIm-  «»,><  ; 

rfid.'I  n  !!■»''*  'Tl''  iMfi’fnsH  In  V»)\.n  ; 

'■■'li.'fV  r-filvit  l‘-r>r‘\4'-i|f -w  S.LVl'.tOli' 
f-'-uijii'*.  I‘rin4'n-  l-M'v.’u-ii 

Mill  pi.inMls,  Nnvv  J»riinf4\*  ic’x  7‘iri  ■  , 
'■•MI  pfriii.l.s  and  IIm*  -M/ikfl.iHn  ^^l.'lfnJ^  , 


'J'HE  Quebec  City  market  for  your  goods  is  really 
two  markets — served  by  different  newspapers.  The 
Eugliih-reading  section  Is  richly  fruitful  for  those  adver¬ 
tisers  who  cultivate  it  through  the  pages  of  the  Chronicle- 
Telegraph. 

The  readers  of  this  paper— the  only  English  daily  new*- 
paper  of  Quebec — include  not  only  tho.se  whose  origia 
is  English,  but  also  many  influential  persons  of  French 
extraction.  Leading  business  men,  industrialists,  whole¬ 
sale  and  retail  merchants,  professional  men,  and  families 
of  real  buying  power  read  the  Chronicle-Telegraph,  no 
matter  what  the  language  of  their  birth,  because  it  serves 
their  need  for  modern,  authentic  news  of  the  world 
to-day,  and  of  the  New  Quebec. 

To  cover  Quebec  (-ity  you  need  to  advertise  in  at  least 
tiV'O  newspapers— one  or  more  French  papers  and  th^ 
tSirooicle-Telegraph,  which  reaches  a  rich  section  of 
petesliaS  tsarketj 


TOOLE,  PEET  &  CO. 

LIMITED 

trNAjfCIAI,  AGEXTS 

A|iprataara  *i)<l  Valuator* 
Estate*  Minayed 

t  VI.GVKV  TAM  DA 


Chronicle  -  Sekgra^th 

I'ttr  advertisin'^  rates  consult  your  Advertising  Agency 
or  address  E.  G.  Smith,  Genural  Manager,  Quebec,  P.Q. 
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of  ^  arlicio* 
A,  HIGGINS 


REFUNDING  TALK  !|  Cornoratinn  Financina 
UPSETS  MARKET  Mnancing 

FOR  PROVINCIALS  's™.  ;. ; 

Wv  w  A.  HIGGINS 

Ontano  and  Alberta  Proposals,  ,  ■  j  .  j  .  ,  ...u  n  .a,,  a  ■ 

l-lave  nim  »  Vtt  ^  cudcavor  *0  redu':c  <  apita1  Ihcfp  arp  well  over  100  Canadian 

lave  tJ-tcct  on  i  charges  of  Canadian  ludustrv  ,133  r^-  ,  preferred*  stocks  with  di^^idends  in 

;t.remen(  or  refunding  of  preferm- c  preferred 

-  I  .  .  sterkf;  lieted  on  the  Toronto  Stock 

POWER  BONDS  OFF  shares  is  just  as  tniportaoi  hs  the ,  which  are  in  arrearo  of 

_  [redemption  of  funded  debt  and  'no  |  ^  inrludcs  only  18  inrues  on 

Klirntr.  n  I  ™®lhods  available  are  much  u’ure  |  ^ome  paj-nirnt  of  arrears  baa 

Ueaded  Slimp  Foi^wuur  De-  diverse.  Relatively  few  rorporations  ‘  hren  made  in  ihe  current  '  car  Of 

auon  of  Ontano  Government  1  nay  be  m  the  position  of  Canadian  |j,^  r,-.  stocks.  .If,  are  in  arrears  for 

to  Cancel  Asreementa  —  *J*^t)eral  Clcstric  <  0..  which  «a.s  ablCj^,,.op  years  or  more 

Newsorint  lasues  Strtwii»  *0  redeem  aH  preferred  stocKoiit  of;  Some  of  the  companies  represented 

I  .cwBpnni  issues  otrontr  .3  larcr  cash  balance,  but  all  lia\ei„.„  lu.,.. 


In  the  endeavor  *0  reduce  capital  There  are  well  over  100  Canadian 
'  charges  of  Canadian  mdustrv  ,13a  r^- ,  preferred*  stocks  with  dividends  in 

;t.,remen(  or  refunding  of  preferem  c  preferred 

I  .  .  storks  listed  on  the  Toronto  Stock 

shares  is  just  as  importaol  as  the  1  i'\change  which  are  in  arrears  of 
[redemption  of  funded  debt  and  'be  |  ^  inrludcs  only  18  inrues  on 

I  methods  available  are  much  u’orr  |  ,iome  pa.vment  of  arrears  baa 

diverse.  Relatively  few  eorporations  ‘  inadc  in  the  current  '‘car  Of 
,may  be  m  the  position  of  Canadian  ,t,p  stocks.  .If.  are.  in  arrears  for 


3  large  cash  balance,  but  all  lia\e 


Some  of  the  companies  represented 
art-  in  arrears  to  an  extent  that  the'- 


I  Toronto  Bureau  The  Finanrt.i  Ttm..  ,he  desire  to  rcducc  iircfi  rred  divj.  i^PiU  probably  never  be  able  lo  pay  | 
Toronto  lining  rt  h  i  charges  by  one  to  iw,,  per  cut  |  ,hctr  preferred  shareholders,  bit 

Toronto.  -  Canadian  high-grade  if  it  ran  be  done  others  with  enuallv  stiff  arrear'^ 

Ja?w-c^>k'lnd°nr'rrR‘^ha^’  r  r  '’''7  *  and  with  more  ability  to  increase 

L  C  anada.  Cimitcd.  wa.yitte.  of  the  ftr.st  i  p^rnings  will  probably  make  an 

a‘sharn  n  p?  there  was  companies  to  take  advantage  of  cu-  equitable  arrangement  with  share- 

I  hi.rn^s ‘InnonnAAmon.  ^  Hep- 1  rent  market  conditions  and  a  _g.-od  holder.o  Corrugated  Paper  Box  f  o  ! 

iheen  HtMe  not  has  record  of  earnings  to  refund  a  t  per  .^p  example  of  such  a  companv  j 

been  little  institutional  buying  or  cent  preferred  stock  with  a  0  P*r  oor  share  on  'he' 

'fo7“short^erni'’h*’rri  This  move  followed  ibe  j  7  preferred  stock  altbougb' 

sceh  .  na^th  v'*'®  ’•‘'•^cniption  of  all  funded  debt  of  a  pp^renf  earnings  are  in  exces.s  of  i 

'  Rrnnswie^!  ^  Nf'v  subsidiar.v  company  and  was  nc  preferred  dividend  requirements  and  i 

nr^’.h  ‘‘xh  «  »wo  ff’f  '?"*'  'D  the  company  has  paid  $3.50  in  cash  1 

icnvernmen.  thJ.  h  iha^  f^AU  ^  common  Stock  for  Ihe  purpose  (jividcnd.s  this  year.  An  arrange- I 

In  V  retaining  ihc  same  ratio  of  voting  p,pp,  arrear.s  has  been  under  m,,  ! 

oreratinn  Uhmt.  ^  MH  n  previously  Prevailed,  i  j,,jpration  for  some  month.«  but  bur-' 

operation  which  would  .itfcct  all  t  anada  Packer.s  Ltrailcd,  fir.si  re-  ^  ^  ,  .  annoimeed  National 

I  bonds  of  that  province  served  to  deemed  the  funded  debt  nf  ^jbst-  Grocers  t'o  with  arrears  of  $3.‘>  t>"i  ■ 

I  drive  the  price  on  Alberta  bonds  diaries,  paid  off  arrears  of  preferred  ,,pare  is  another  example  altliou  h 
I  down  by  as  much  as  five  points  but  1  dividends  and  then  refunded  u..  7  : -p  redemption  of  the  m  e'- I 

iwetfcrn‘‘nrovinH^  preferred  stock  by  issuing  ^p,  p'referVed  and  its  replacement  I 

western  provincial  issues.  The  mar- ,  privately  short  and  medium  rarrvinc  a  lower  d-'i  : 

1  ket  on  Alberta’s  was  purely  nominal  !  bond.s.  de”;,  rate  mubi  be  cxpcc?cd  ^  ■ 

oince  there  was  no  demand  for  the  j  The  investor  who  has  been  fortun- !  evidence  to  date  clcarlv  mdi- i 


Toronto  rLnAai  n  r  u  .  I  off  their  preferred  shareholders,  bit 

Toronto.  -  Canadian  high-grade  if  it  ran  be  done  others  with  enuallv  stiff  arrear'^ 

Ja?wc^>k'lnd°nr'rrR‘^ha^’  r  '’''7  *  and  with  more  ability  to  increase 

m.  Lno^rpmhor  Canada.  Cimited.  W^a.yme  of  the  ftv.st  learnings  will  probably  make  an 

3‘sharn  hTttW  n  P?  there  was  companies  to  take  advantage  of  eu-  equitable  arrangement  with  share- 

I  hi.rn^s ‘InnonnAomon.  ^  T^^^  Hcp- 1  rent  market  conditions  and  a  _g.ood  holdeiT  Corrugated  Paper  Box  f  o  ! 

[burns  announcement.  There  has  record  of  earnings  to  refund  a  t  per  ^p  example  of  such  a  companv  I 


TRADITIONAL  STRENGTH 

For  sixty-six  years  The  Royal  Bonk  has 
been  adding  strength  to  strength^ 
forging  o  sound  and  conservative 
Dolicy,  and  on  established  position. 


Y  A 

O  h  C 


4i/€ 


MIGHTY 

WELl 

PROTfCTim 

Men  who  have  accumulated  a  moderate  estat** 
are  often  surpnsed  to  learn  how  thoroughly 
t±etr  funds  can  be  protected  by  Trust  Service. 

Do  not  let  the  modest  size  of  your  estate 
deter  you  from  learning  what  we  can  do  tor 
you — as  Executor  under  your  will  or  as 
Trustee  of  a  fund  to  protect  your  home 
and  family. 

Crown  Trust 

EXECUTORS  ^  n  -mr  EINANCIAC 

TRUSTEES  compel  II  y  AGENTS 


IMNANCIAI. 

AGENTS 


oince  there  was  130  demand  for  the  |  The  investor  who  has  been  fortun- 
bonds.  Tbe  effect  of  Premier  Hep-iat^  enough  to  bold  preferred  siocka 
burn  s  subsequent  demand  that  in-  which  have  paid  dividend;-  regularly 


cafes  that  Canadian  rorporai  loti^. 
with  liquid  reserves  that  are  moro 


i^nnirin  1  1\ma  ‘‘s  ‘  '  "“'1  during  thc  past  five  years  is  natiir-  j^^^p  „pfn,.jcnt  lo  cart-'  on  busme-r 

hni  h  f  s  ."if  'i'lly  reluctant  to  have  tbe.<-e  storks  f„ppj  „  economtral  tr 

Ih  Va.  Tt?  tully  show  n  ,  arbitrarily  redeemed  at  a  time  "ben  ,  fpp^p^  ^p^  preferred 

|bv  the  market.  The  break  that  de- :  re-invo.-iment  of  principal  is  a  I'fi '  t,f,arcs  carrying  a  relatively  liigb  m 

rult  problem  Tbepreferted  shares,  ip^esf  rate  or  dividend  rate  than  t" 


j  .39J  GT  lAMES  STREET  WEST 

DIVIDEND  NOTICES,  ETC. 

Western  Grocers  limited  C 


MONTREAL 


DIVIDEND  NOriCLS.  ETC. 


I  veloped  on  ncccmbcr  11  may  be  ,  rult  problem  Tbe  preferred  shares, 
extremely  serious  if  foreign  investors  however,  represent  merely  a  prior 


MCCQU-mOMTENAC  Ott 


COMPAMYi 


in  Canadian  provincial  bonds  decide  rtaim  on  assets  which  are  owned  by, 
I  to  switch  to  issues  which  are  less  '  and  earning.s  that  accrue  to  the  benr- 
subjcct  to  the  vagaries  of  poluital  i  f jt  of.  the  holders  of  the  common 


MONTREAL  PLANS  ! 
BOND  OFFERINGS: 

*  Council  Authorizes  Borrowing 
by  Debentures  to  Extent  of 
$7,885,000 


opportunism 


Active  Bond  Changes 


With  the  outcome  of  the  mccimg  tified  m  redeeming 


Tbe  company  is  quite  in 


of  provincial  premiers  in  Ottawa  in  [shares  but  in  some  cases  (onccssiou- 
doubt  there  was  little  tendency  on  an  made  t/i  public  opinion  and  tlir 


Dominion  Gov*., 


1  the  part  of  investors  to  take  on  <  nm-  j  holders  of*  preferred  shares,  wliiel 
mitment.s  in  other  than  thc  short-  are  about  to  be  renlaecd  with  an  is 


Its  preferred  gdian  ronipaiiics  have  undertaken 
s  conccsHioii'  jipch  a  scheme  but  as  conditions  im- 
nion  and  the  prove  many  more  companies  will  be 
hares,  wlneli  p]jjoo,j  jp  ^  position  where  they  ran 


r  dividend  rate  than  to  -'OTiri.  0|  I.H  IPE.Vn. 

1  P' I  invest  rash  in  government  bonds  or  '  dividend  of  lift'-  (  cnir.  leOci 
ned  by,|^.y,,  ,oans  If  tins  i;.  not  possible  Pf'»'  share  on  the  Common  Stock  of 

e  bene-  ^  refunding  srlicme  is  effcrtive  in  Western  Groeers  Lmiitol  has  hem 

ommon  reducing  thc  cost  of  bortow  ed  'ajd  declared  ,)ay;ible  .laniiary  l.iib,  13. .b, 

ite  iu.-^  (j,l  yp,  only  thc  i-trongcst  I’an  '•’*  .sbarrboldi  rs  of  record  Iierembcr 

nics  have  undertaken  30lli,  r'3.i 
le  but  as  conditions  im- |  M>  order  of  i|te  Board, 
more  companies  will  be  |  3^  ,,  Rfl,r;V, 

losilton  where  they  ran  Presidrni 


LUitnv 


Ilf  Canada  h-W  ling  a.v  ,T10U  r>0 

.1  41  toil  1.S  ton  Ti, 

.’i  43  tin  r.o  tio  7:, 

i  1.S  104  7r>  tOf.  3a 

4',  46  108  16  108  6.6 

i'i  66  166  00  106  60 

4'-5-6"  166  00  106  .60 

4';  .68  106  .3.6  106  7.6 

4'...  50  t06  3.6  106  8.6 

3>.,,  49  too  76  101  26 


,  mitment.^  to  other  than  the  Abort-  are  about  to  be  replaced  w  ith  an  is-  p,j,^p  sip,i,ar  saving.s  In  addition.  ,  ^Vmnine-  Man 

^  i-'i’P.  there  w  ill  be  those  companies  wbirb  r  reamer  LI,  n-., 

60  If  the  Alberta  and  Ontario  blasts  are  |  arc  offered  thc  opportunity  lo  sim-  make  provision  for  nr.  Uf'^mne,  i.u.  n„., 

60  I  not  repeated  there  may  be  a  resump- ,  s.ri be  to  the  new  issue  before,  ,.n  pumulalcd  arrears  of  preferred  divi- - 

.60ition  of  buying  in  .lanuary.  It  is  offering  is  made  to  the  general  pub-  np_..  -.-pp  -p,  UI  ( 


—  iiOition  of  buying  in  .lanuary.  It  is  I  offering  is  made  to  the  general  pub- 

—  [^0 1  reported  that  thc  premiers  of  Mani- 1  ,ic.  Such  was  the  case  in  the  GooiJ- 
..  40  toba  and  Saskatchew-an  arc  opposed  ;  year  Tire  financing. 


i.X)ana  for  flotaiion  to  the  public  r.oiernmcnts  ’ 

totalling  $7,885,000.  and  a  temporary  !  Aibcru  4 'y 66  jy  o 

bank  loan  of  $750,ono.  w-crc  authoriif.-  !  Ontario  6  6o  J  its  6 

ed  this  w-eck  by  tbe  Montreal  City  j  Oo:,’4!i  60  ’  tor.  o 

•Council  i  Lo..  6  48  _  108  .6 


ed  this  week  by  tbe  Montreal  City  j  oo:,’l-  60 
•“ouncll  i  r.  -- 

Tbe  isbues  to  be  offered  for  public  i  Nrw  Brunswick  c.HO 
purchase  range  in  term  from  .5  to  U*  BaurA  ?It?anVvMn' 
'•ears,  coupons  at  3  and  3’/;'^o  per  ;  Can.  s.s.  Ciova  6-11 

annum  Prices  at  wbicb  tbe  city  j  C.N.R  3-44 . 

will  sell  the  loan  to  the  bank  svn-  tjo!!  6-54'’ 
dicate  had  not  been  set  last  night,'  tio..  4'i-56 
but  hope  was  that  m  l  cost  of  thc  J  ninip® 
money  would  be  3.62'r.;.  or  some  31  ,  Bcauhamou  .6.73  . 

Doints  less  than  011  the  midsummer  ; 
flotation.  Such  a,  priec  would  mean  Calgary  Pow.r  6-66 
considerable  saving  for  ibo  revenue  ,  tian.  Nor.  Pow,  6-53 


the  citj’  has  hern  paying  from  1  to 
The  issues  as  aiiihorized  by : 
Council.  I 

*2,381.000  bonds,  maturing  Dec.  1 
1,5,  1947.  at  3tt'"r.  j 

$3,045,006  bonds,  maturing  Dee,  l.j,  j 
1940.  .It  3^r.  , 

$2.459.0ibi  bonds,  maturing  Der  Ij. ' 
1942,  at  3''c  i 

$750,000  to  Treasury  Bills  to  be - 
taken  up  by  tbe  banks  at  47^  to  re-  i 
demption  l 

Council  vole  wa,*-  tinanimous.  Al 
dermen  battled  over  e-illing  tender.s, 
for  rity  loaii.s,  as  oppo.srd  to  author  I 
uing  the  nty  s  own  bankers  to  form  i 
a  syudieaie  and  nnderiake  the  floi.a-| 

lion 


C.N.R  .1-44  .... 

PtI 

so 

100  00 

—  .50 

no.,4S-5I 

\{)0 

50 

too  75 

—  2.5 

Tto..  5-6i 

112 

:.o 

ii:t  2.V 

—  7,5 

Do..  4  ’  2  -  f*6 

io:» 

50 

110  00 

—  .5(1 

C.P.n  6  42. 

109 

50 

DO  50 

—  t  00 

1  fllfHcM 

Bcaufaarnnts  o-  7.1 

rvi 

00 

$35  50 

—  4  50 

Do  .  5J-i-73 

Bril  Phonr  6-57 

86 

00 

91.75 

— 5  75 

116 

2S 

116  25 

unch 

Calgary  Povrr  5 -80 

08 

50 

98  00 

[  .50 

t'an.  Nor.  Pow.  6-5D 

102 

75 

102  0(» 

•F  .75 

Pulp  Price  6  68. 

105 

50 

103  2.'> 

-r  l5 

Gatineau  5-68  . 

86 

50 

87  .50 

— t  00 

1)0,6  41 A 

74 

7.5 

77  .50 

. — •.*.  75 

Lo..  6  IIP 

71 

,50 

77  2,5 

~2  75 

Inter.  Hydro  6-44 

4.5 

50 

47  25 

—  1  75 

MacL.  Qur.  Sly  61 

84 

00 

70  .50 

—6  ,50 

Mont.  I.  It.  a  P.  5-51 

106 

,50 

107  00 

—  ,.50 

Ottaw’a  Vallrv  6’  j-70 

8'2 

on 

86  OO 

—4  00 

Quo.  Pow  5-68  .... 

lndu>4rlals 

105 

75 

106  00 

—  25 

,\bitibT  ft*.T3 

$.55 

liS 

s:ii  50 

-M  25 

C an  (  cai?ot  5’*»  47 

tot 

00 

104  00 

unch 

Con«i.  Paper  ftlx; 

21 

oo 

23  50 

.50 

G.  J^tprl  Wares  6-52 

00 

50 

98  00 

r  1  50 

Gvp«um  6l  i  48 

00 

50 

91  00 

-  50 

NnipRous  6-40 

loa 

7.-, 

103  7r> 

.inch 

06  8.6  —  .60!  to  any  arbitrary  cut  in  tbetr  fixed! 
01  2.>  —  SO:  charges  which  could  only  be  made  • 
)!!87  on  *89  00  —2  00  at  tbc  expense  of  those  who  bavei 
94  00  98  00  -4  on  1  invested  in  their  bonds.  It  is  im- i 

!o6  60  108.60  1 2  00  I  bfobablc  that  Quebec  and  the  Mari- 1 

10.6  00  107  00  —2  no  I  times  would  support  thc  Hepburn  1 

aU  II2 '  proposals  nor  that  thc  Federal  Gov- j 

!u<J  no  lOi  00  — ;;  oo  i  '  *  ^  .  .  w 

112  23  112  7f»  —  .so.crnracnt  would  countCDaiico  such  a| 
98  50  —  50  plan  except  in  ease  of  mo.st  dire  I 

43  00  —3  00:  ff^ecssity.  ,  .  ,  r,  s  i 

00  00  —  .60I  Apart  from  the  dceltne  m  Queber  i 


.Arrange  For  Dividend  Arrears 

Tbc  companies  that  have  been  mcn- 


W1II  seek  to  make  provision  for  nr- 
cumulated  arrears  of  preferred  divl- 
I  dends.  The  net  result  will  be  an 
“'  improvement  in  thc  position  of  me 
common  shareholders  and  the  chang¬ 
ed  status  of  this  type  of  investor 
n-  will  be  considered  in  the  third  n’di- 


Western  Grocens  Limited 


Ol^l*l***H  NfS  3? 
^OTKr  IS  HLULMY  Gi'  E'' 

•  a  dividenrJ  of  $I  *0  per 

lihrifc.  hnn^E  of  6 

«rnt  pp|  Hnmnn.  T»>a3  hecti  Hrclared 
on  fhr*  F>  Prr  Crnl  1  umulal!*'^ 
PirlrrreH  .Mock  ol  McLoM  I  ro^* 

♦  mat  0»I  Cormiai'y  l.  in  ilrd.  foi 
Hie  QuarlEf  rtiHin;:  Ot^rrinh-t  II 

payabir  on  |af*iiHrv  I^ 
In  rr  Ijoldf*  I B  of 

•J  I  fliE  rIosE  nf  I’l**#  «» rr* 

hrt  n.  10 

I.’v  0»dci  nl  (ME  Board. 

FRED  HUNT. 

S»c-r<l»^v 

I  i«*:cfnHi»»  4 .  1 0  I  > 


un  r.o  -  2.5:  power  issues  followinc  thc  imple- :  is  ium  a.-  lu.puiiciu. 

103  50  ti'o  on  —  60 ' of  Ontario's  repudiation  act  |  J”  companies  "f  this  elass  as  i  ; 
Jo9  ,6S  Im  fS  -t  oS  tbe  chief  feature  of  ihe  corpora- i  to  companies  with  a  much  be.ier 
_  _ _ _  ..Jtion  bond  market  during  Ihe  week  i  Hnancial  record  but  the  verv  pre,- 


tioned  have  all  had  a  satisfactory  ele  of  this  series,  whieh  will  appear 
record  of  earnings  or  have  shown  a  in  the  next  issue  of  Tbe  Finau('i..3| 
very  marked  ability  to  increase  earn-  Times. 

ing  power  rapidly.  There  are  imitiy  - - - - - 

companies,  however,  which  fell  far  1 TA 

in  arrears  of  preferred  dividend;'  l||VI  AkIII  A|  I  III 

during  the  past  five  years.  The  dc  VIv  IfsllSV  OVX  1  \M 

sirability  of  securing  reduction  m  If  AIA  CAMTD  A  /'TC 

capital  charges  is  just  as  inipoitaut  yMIII  I  M|«|KAI  l\ 

NOW  PROCLAIMED 


There  appeared  to  be  no  single  iicm 


belief  that  tbe  news- 


.A- a!I  ~®  :A|P'''“t  industry  will  enjoy  a  gross  ^  ^  -m  .1  i 

Z4^S  business  in  1936  in  exCess  of  theh’"^”“-  c'^™Pa»3.es  arc, 

me  oS  -  ?6  peak  made  during  1935.  while  in- i  <^unteraplattng  proposals  having  a 


j  cnee  of  dividend  arrears  is  a  h.u  lo  _  ea  v  v  | 

1  replacement  of  thc  present  preferrod  - 

j  stork  as  well  as  to  resumption  of  Hepburn  Cabinet  Acts  Quickly  | 

!  dividends  on  the  common  stock  The  Followinc  bnpassc  ijv  Powor  i 
!  latter  feature  is  a  strong  stimulus  ^  f.  ^ 

i  to  executive  action  and  b.as  led  to  INcgOuauOns  i 

I  action  by  two  textile  comprinips.  - 

[Canadian  I'clancse  Co  and  Onttino  TAKING  FROM  GATINEAU  | 

Following  a  conference  between  ' 
ilu  Hepburn  Cabincf  and  rcprcbeo- 


Aoricr.  OF  DirmtSD. 

A  dividend  of  one  and  three  quar¬ 
ters  per  cent  on  the  rre 

iference  Slock  of  VVestern  Grocerr, 
Limited,  has  hern  declared  for  the 
quarter  ending  December  31st.  193.5. 
payable  -lanuary  1.5tb.  1936.  to  share- 
holder;:  of  record  December  26tb. 
I6:;5 

By  order  of  the  Board, 

!  W  r  RIEEY. 

President 

,  M  inntneg.  December  4th,  1935 


peak  made  during  1935.  While  in¬ 
crease  in  gross  will  probably  not  re- 


similar  purpose 


The  Celancse  plan  provided  for  the  tativcs  of  t  Quebec  power  com 


Canadian  Bond  Sales 


I  .\n  analysis  of  Canadian  bond  ,  . ,  . .  . . 

I  sales  up  to  December  9tli,  1935  com- 1  Toronto.— The  Dominion  of  Can-  sinking  fund  is  to  be  provided  for  the  ,.pcp  ,,  |i;,d  been  hoped  that  some 

j  piled  by  A  E.  Ames  &  Co  l.td.,  '  ada,  sold  $20,000,060  of  96-day  ireas-  redemption  of  thr-se  rights  The  agreerornt  niighl  be  reached  in  the 

sliovv.s  total  to  date  of  $S."in. 796,929  iiry  bills  this  week  on  a  cost  basis  rights  are  entitled  to  non-eumulaiivc  power  controversy  that  would  iirove, 

j  as  compared  with  $651,763,840  for  of  1.24'97c.  which  compares  with  a  interest  of  $1  annually  which  ranks  satisfactory  10  all  concerned 
i  thc  same  period  of  1934,  and  $328,-  cost  of  t. 2717c  on  the  issue  dated  j  ahead  of  common  dividends,  but  do<  s  Tbe  Hydro  had  mit  for  some,  time 

I  914.287  for  the  same  period  of  1933  November  15.  The  current  issue.  [  not  prevent  the  payment  of  common  bertt  taking  any  power  under  ihc 

I  These  are  classified  as  follows; —  dated  December  11.  and  maturing  •  *^blivcnd.s  in  the  event  that  certain  contracts  with  Bcauharnois,  M.n- 


juri:  duu  luuit:  iiviiciui.  „  -  i  .1  r  . «  1  •.  •  >  -  r^..  .  — 

_ _ _ _ _  I  payment  of  $j.<:i  and  tbe  issue  of  nounremenr  was  made  at  the  end 

rv  •  •  C  II  4! on  Ann  n An  'ucome  funding  right.s  of  no  p-"'  oi  last  week  by  the  Ontario  Gov- 
Uominion  dells  d^U,UUU,UUU  .value  on  the  ba.sis  of  one  right  for  crnmcni  that  the  voiding  legislation 
nf  TfMRiirv  Bills  preferred  stock-  The;-r  parsed  early  thi.s  year,  had  been 

W-aay  ircasury  rights  are  redeemable  at  $25  by  eail  proclaimed  Thi.'  devrlopmcnf  came 

—  or  in  the  open  market  or  hv  private  mifidenly  at  a  lime  when,  on  the  eve 

ToroMo  Bure.u  The  Financial  Timet  j  ooni ract  at  less  than  $25.  An  .annual  pf  ,hc  Dominion-provineial  v  onfer 


J.  L.  Graham  Successful  Bidder 
For  County  of  Oxford  Issue 


enee.  it  bad  been  hoped  that  some 


tmDor  res  uamaobsxknt  of 

yVTWSMI  r.OWOWATHMI  an-  r>WA^4 

-  - - — - fjEESSS- - T" 

Canada  Northern  Power 

Corporatten.  Umiteil 

Cemntoti  Oi’<idtnd  No 
wrOTICB  .*  twftbv  fiten  Uva*  * 

IN  Dividtad  of  Wr  ptr  .hat-  btina 
*.  th'  -atf  of  *1  M  t>t.  annu-m.  S», 
htt"  dtclarod  on  th.r  noj»r  v*1u> 
Common  Stock  ot  CANADA  NOff 
THBRN  POWBR  CORPOHATtON 
LIMITED  for  tSr  quarl-r  rnrljn* 
December  .'lit.  1935.  payable  tano 
arv  J5th.  1936  to  shireholdera  of 
record  at  the  ckosr  of  buames*  os 
December  3!tt  t93S 
Or  order  of  rhe  Board 

L  C  HASKELL.  Seeretara 
Montreal.  November  ?6th.  1936 


Hollioger  CrasoUdated  Gold 
Mines,  Limited 

LIVIDtND  NUMBLP  77i 


-  i  x-Dominion  Government  $652,700,-  March  16.  replaces  an  issue  sold  ip  |  reserves  are  established.  Since  this  Larcn-Qiicbee.  .and  Ottawa  Valle;, 

Toronto, — .1.  L.  Graham  &  Co  has  (''^9:  xx- Provincial  Government  $122.-  September  on  a  1.2S77Jj  basks  [plan  was  made  effei-tive  on  .lanuary  ,  ^pd  bad  been  aeeepiing  only  S5.6u! 

•  been  awarded  $16,600  of  2',-  per  cent. )  664,000:  Municipal  $36,697,329,  and  Tha  record  of  domestic  financing  ;  J  1935.  the  market  for  the  lire-  b  p!"  of  primary  power  and  ILJ.OOi 

drbeotures  of  thc  t’ouuly  of  Oxford.  I  Corporal  ton  $47,735,600.  through  the  medium  of  treasury  bills  I f  'i-6  of  secondary  power  from  th( 

fjnt..  on  a  bid  of  99.647  for  a  cost!  Of  the  total  there  were  sold  in  1  has  been  as  follows  during  1935:  [  *“0  high  for  19,. 1  while  in  addition  Gatineau  Gompanv  In  announ:  :u; 

basis  of  2.69  per  ecui.  TIvc  issue  [  Canada  $763,796,929:  and  m  tbciDatcot  .Amount  Cos*  Bas..  n«tc  At  ;  !“*'^.i;ieb1s  have  had  a  market  of  $18  implementation  of  the  Power  Ton’ 
consists  of  $22,716  due  Dcceraher  16,1  United  State.s  $96.00O,ti00. 

1936.  and  $23,284  due  Dceember  16.  'I'he  following  is  a  comnaris 


m  thc  Date  of 
Irsuc 


plan  was  made  effei'tive  on  .lanuary  ,  ^pd  bad  been  aeeepiing  only  S5.6u0 
1,  1935.  the  market  for  the  pro-  b-p!"  of  primary  power  and  ILj.Ooo  . 
ferrrd  shares  has  been  as  high  as  b.n  of  secondary  power  from  the 
the  high  for  1931  while  in  addition  Gatineau  t'ompanv  In  annoum  ;;ig 
the  rights  have  had  a  market  of  $18  implementation  of  the  Power  I'oe’- 


tF'r  C  dptirti 
on  th** 


lOoG.  and  dur  December  l(j.|  T"ho  followiDB  a  comparison  of  j  Mar.  22 

1937.  Harri.spn  &  t'o.  asked  for  an  j  sales  by  months  during  tbs  past  'p'"  ’i 

option  at  99.77.  Rids  submitted  hyifbree  years; _  :  I'"’'' .V. 

Dominion  Seriiriiies  ( Orp.  and  i  '.  H  !  191.1  I9i4  I91S  !  jUry  Tv 

Burgess  A-  '  o  were  received  tool  .  *  *  '  ,Vus.  t 

lair  for  .onsiderilion  I.''”’  16.19;. bio  tj.on.poo  4  7.JOS,POO  L. 

Idle  MM  I  OIISMH  I  ai  Mill.  t-u  rnx  nnn  >a->  .c  cco  7aa  G...  ,  ,, 


IS 

The  risk  •|J 
WORTH  * 
WHILE  ^  • 

Butmevs  condi- 
*ion5  hove  made  the  manaaement  and 
conservation  of  estates  ftcreosingly 
difficult  Is  it  wise  then  to  entrust  thi» 
work  to  any  but  the  most  experienced? 

Results  hove  proved — especially  during 
recent  years — that  estates  handled  by 
coqsorate  trustees  hove  fared  consider¬ 
ably  better  than  those  handled  by  in¬ 
dividuals.  This  is  not  strange,  as  it  is 
obvious  that  management  by  an  over¬ 
burdened  individual  would  be  less 
effective  than  that  of  a  body  of  men 
whose  sole  business  is  the  caie  and 
management  of  funds  end  property. 

The  officers  of  this  institution  ate  always 
glad  lo  discuss  with  clients  and  prospec¬ 
tive  clients  clans  for  the  conservation  of 
their  estates 

IVe  xnv.'fe  you  to  meA« 
uje  of  our  servtcai^. 

THE 

ROYAL  TRUST 

COMPANY 

f  1TI-.I  iron.*  A.LD  TPUSTEE* 

1.05  at  fames  Street.  Montreal.  Que. 
,5S  St.  Paul  Street.  Quebec,  Que, 

rkveugliotit  Canaiia,  i"  \'eu" 
feunilawi  ard  o'  f/5ndon.  Engined 
AttB-'v  CH-MVLOTTETOX  tl  PX  I 

Aartf.  Usmss  .A.dsil^uta.s.tion  Eicssr 
,17.V<>.000.P60 


ton 

10*4 

10*5 

s 

5 

5 

Inn 

to.ioyftio 

4J. 018,000 

*7.308,000 

T  cb 

too.ooo 

282.654 

25,540.700 

Marc 

.  785.728 

27.101.044 

16,377.974 

Apt 

1  *.<44,558 

>2.220,000 

70.1  41,800 

\lay 

1.642,840 

75, *06. 7*7 

68.077,182 

lun» 

oo. 71  1.7.18 

0,3  4*. 724 

62,687,685 

jlll  V 

77. *0(1,51* 

68.252.100 

62.407.233 

Auc. 

01,720,456 

5*. 288, *00 

120,082,653 

Sept 

777,000 

17,186.817 

103.407.802 

O.  t 

226.055.547 

271.227.044 

65.54'>.O00 

\o*’ 

3.567. *40 

4. 840, *81 

1  3  1,450,000 

Drr . 

28.840 

46,777,2*') 

*4.865.000 

f  nl 

128.044,287 

65  1,763,840 

8i9.796,920 

"•-11 

To  dale. 

1 

1 

1  — 

Include*  548.400.000  ot 

Dominion  • 

guaranteed  bonds. 

XX 

—  Iiicludcf*  4 

*7  3,000 

provincial  1 

18.369.09(1 
1 .6.000.000 
1 .7,000.000 
1,6.006,000 
15,000.000 

20.ooo.ooiv 
60.000.00(1 
•JO. 000,000 
20.00o,0(io 
15.000.000 
20.000,000 
.30,000,000 

20.000  oon 
20, 000, 000 


ShaiTPhttlders  Dooel'lf 


mi.'jl'Kin  Art  of  19;'.:..  by  whieh  ilie 
Ontario  Government  way  given  aii- 


Adjustment  of  preferred  dividend  thoriti 


void  Ihe  Hydro's 


oi  “  ® undoubicdly  of  benefit  to  contraei.s  with  ihr  Qtiebee  -on 

Oci^  1 6  :  1" ^f^rred  shareholders,  particularly  panics,  it  w  as  indicated  by  .Auoriie: 

Nov,  I  I  where  the  eompany  agrees  to  pay  General  Aribiir  Roebuek  tb: 

J-j*  I  even  a  moderate  rate  of  interest  on  the  Hydro  w  ould  eonliniio  to  aerep' 

31  I  ihc  arrears.  The  primary  purpose  if:  powei  rcqiiiremenls  from  G.i' - 

•Ian.  i6jof  the  adjustment  is  not  entirely  al-  ineau  m  the  price  of  *15  a  liorse- 
rvll  ,!  I  truistic  sinee  in  some  cases  if  |(■''l  powei  provided  f(nr  in  all  of  ibe 
mils  the  pa.vment  of  eommou  do  i-  contrat  l-  In  .-nmr  (juarters  this 


16 !  mils  the  pa.vment  of  eommou  do 


Tenders  Called 


T0D?i  OF  BtRLT>GT0\.  0>T. 

The  Town  of  Burlington.  Ont  .  \< 


I  _ _ _  «uuiJ5Ud,y.  i/nLiiiiM.i  iw.  cents  on  the  ooilRr.  The  niar- 

rORT  \RTHIJR  REJFfTS  BIDS.  four  blorks.  $j.6bS  ma- j  Canadian  CrlaDcse  is  not  a 

I  ioromo.-Poft  AUhur^^^^^  666  i 

ed  all  bid.s  for  an  issue,  of  deben- ! ^  .a  '  !  demption  price  of  the  rights  exee-d- 

iiircs  up  for  sale  and  thc  issue  will  |  ‘’0  $9.0oS  in  10  e.a.i.  Pro-  ,  p,,  ,),p  of  dividends  arrear.s. 


1  be  placed  in  the  city’s  sinking  fund  { 

One  firm  bid  of  97.86  wa.s  received  •*  retaining  wall 

while  two  bidders  sought  options  a.t  "orks  filtration  plant 
99  and  96'-j‘‘.  The  issue  consisted 

of  $79,000  4',27’r  debentures  due  No-  BRU  »  LAt  Kh. 

vember  1,  1950.  I  'rhe  notire  calling  il 


,  dends  several  years  sootier  than  was  aceepted  as  ap  admission  on  the 
•  vvould  he  posible  d  the  preferred  part  of  the  Ontario  Government  ihal 
[dividend  arrear.s  were  paid  off  little  thi  price  of  *15  a  I'.orse-powei  was 
;  by  little.  .Another  important  factor  a  fair  one.  thus  lending  color  to  ilu- 
[from  the  standpoint  of  the  common  idiarge  that  the  voiding  Icgislai ten. 
I  shareholders  is  that  the,  scrip  that  vvhich  was  based  on  alleged  jraude- 
j  is  issued  a.s  tangible  evidence  of  leney  and  irregularities  in  the  sicn- 
[arrears  will  probably  sell  ai  a  ing  of  the  contracts,  was,  in  .'ffiet. 
substantial  diseouni  and  can  be  pur-  a  measure  of  eonvenience  that  would 
chased  by  the  eompany  at  possibly  permit  the  government  to  repiidia'e 
j  70  cents  on  the  dollar.  The  m:ir-  eontraets  fov  power  the  province  b  id 
i  ket  on  Canadian  C  elanese  is  not  .i  no  immediate  need  for.  Hopes  are 
I  good  example  of  this  since  the  re- 'still  entertained  thai  some  agree 
[demption  price  of  the  rights  exceed-  mcni  niav  hr  i  cached  al  this  week 
I  cd  liie  amount  of  dividends  arrear.s.  conference 
In  the  case  of  Ontario  Silknit  <  ci.  Gatineau  Power  ('o.  failed  to 


M  ■- 1  ddV  DrcrtTibpF.  I I V  to 

Holdrr.w  ul  ir*T>rfJ  dt  thr  clo.^e  oI  byiinrrts 
ijn  tl(C  Mil*  dtiv  ol  Drc**tnbrr. 

DAir.f)  tiT**  Gth  H'tv  ol  DciriJihfj.  I'M) 

I  McIVOH 
\«Aietanl  1  rea  suf^t. 

Ottawa  Light  Heat  &  Power 

LOMPANY,  I.IMirED 

C*Ud»!rrl*'  diA'idrnd«(  ^  IdIIoa*  . 
r'»i$Hb]i*  vnd  Idnudri'.  IT4h,  *o  Slid»rl9olrl 
•.rK  of  record  Illh  Dpccinbrr,  lOIS 

PRKFLRRKD  STOCK:  (bnnE  *i' 

hr  Tfiir  ot  prr  annijti'  I 

COMMON  STOCK  lU^'r.  (hrin^  a*  'hr 
atr  of  prr  anii*jni,» 

I'h**  tran^lrr  book**  'vill  not  br  r|o',Ad 
OrHrr 


on  \\K  A.  bih  nrcrrrbri.  1 0  V) 

The  MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 


The  Consolidated  Mining  &  Smelting  Co 
of  Canada.  Limilcd 

DIVIDEND  NO  61 

,  i  vOIK  t  15  III  HI, BY  GIVEN  iMt  » 

(  Oii'idcnd  of  rp’r  Prr  Cent.  or 

.ihr  p«fd  tip  C.apilal  Slock  of  llir  Co»f» 

•  j  iMoy  for  thr  sjx  months  ending  December 
I  Hst,  |TIS.  with  a  cash  bopun  for  lh« 
■  5car.  nf  Tour  Dollars  prr  *ihare 

!  haN  thir  dny  hern  drrla.rrd.  r«a\'ab1r  on 
j  fh^  IfiHf  ITriv  of  Orermbrr.  to 

:  fioldrrj*  of  Record  at  thr  <.lo.-.r  of  busin^'t.'* 
i  0)1  fhr  Ihth  day  of  Dccrmbrr.  I'>5‘* 

■  i  Pv  rvfdct  ‘il  thr  Boaid 
II. 

•Src.rr-Caj  V. 

I  MonUrah  Ouebre 
’  Drcrmbrr  0th,  I04  » 

CANADIAN  CAR  &  FOUNDRY 
COMPANY.  LIMITED 

I  3MTICF  or  *L 

Ml  F.T!><, 

Vnti.-r  hrrrbx-  'hat  Ch  ^ 

j  A.pnTial  ^rrnnral  of  Share- 

Iholdrr*.  nf  «  \VV1)IAN  c.  VOLN- 

jrtR'i  '•"MPW'N  MMiriJD  'viD  b*= 

I  held  at  Ih*'  Head  nffit:r  of  thr  Copi 
Iran*  \'r>  h'.M  tVai.^  otr'^rt 

I  !\tontTral  '»n  TliiirEf-lay  thr  tflfh  di"' 

'  nf  Ormnibo?  103,1.  af  f 't  dvr  o  clcch 
’  ni*t  n  In  vrtriAr  .npj  ron-id‘"r  th* 
jAni'iMl  .‘-^taiotnr'iit  nf  fhr  Lmj.pi*?.. 
ijn*)  ^ffnn  nf  thr  I’ompari*  for  th« 
r|«irpnn  ftf  F)  i  pr  ••  f  nr .  .  and  fni  th» 

*  trail iiar  1 nf  ytirh  ttthrr  bn:i)»i»=:;-  a* 

1  nia>  prop'-M'  « ‘unp  brfnrr  tji*  mppt 
ini; 

IvA'  *»iflrr  nf  fhr  RnQrrf 

\  '•  1*01  R-sf; 

'>■'1  F<»t  ai-N- 

Montiral  L'ci  rmbfr  i  1 1  h,  lOSo 

United  Amusement 
Corporation 


tTMI'IH.A  mviHMJ  5  01TCF 

j  Nom  e  1;,  hereby  given  that  .i  di'i- 
'  deiid  of  25e  per  share  has  bertt  de 
clareil  on  all  the  <  ((innion  Slock  of 
the  t  onipaii.v,  for  the  period  ending 
the  ,3iiili  .November,  193-5.  aud  pa; 
able  (((  Slia reliolder.s  of  record,  on 
or  ,(boi|i  tho  l,5ilt  diiv  of  Iioeeiiiber, 
1935. 

B.v  i.irder  of  tJie  Board 
G.  F  .Mc.\L\H.O.\. 

.Sccrctarv-Treasorcr 
.Momreal.  December  .5lb,  1933 

Dominion  Glass  Company 


>0TI(:i  OF  IHVlULJSfjvi 


cecds  are  lo  be  used  for  street  pav- !  (,^s,e  of  Ontario  Silknit  '  o 


water-  (hp  i-cdemption  |ir(ee  equals  the  make  any  agreenient  with  the  three 
;  amount  of  dividend  arrears,  hut  otbri  companies  w  ii'ii  regard  to  ;t 
[the  arrangement  has  vet  to  be  .ip-  proposal  for  settlement  of  tbe  situa- 
OARn  proved  by  .shareholders  and  tbe  tion  First  of  Ihe  power  companies 


RRFFK  SII.K  IM  RKASI.M;  BOARD  |  proved  by  shareholders  and  tbe 
Thc  tioliee  calling  Ibe  annual  gen-  scrip  to  be  issued  ba,'-  no  market  as 


International  Bonds 


Supplied  bv  Jrnki.  Gwyunr  <•  Co 
Bid 


oral  meeting  of  Bruck  Silk  .Mill.s, 
Ltd.,  whieh  is  to  be.  held  on  Deeem- 


The  importance 


this  form  of 
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Blicnos  .\ircs  6  3  1961  . 

;.6 

561*. 

1  Chili  «>  1961  . 

12G' 

13 

1  f!o!uirbia  6‘s  1961  .  . 
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79 

Prussia  Free  '••tate  6  s  195‘i 
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29 

Queensland  E$t.  S  V  6’s  W4l 
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109',i 

Rio  de  Janeiro  HV^’s  1963 
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14 
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Roumania  Mononolica  /'s  l9o9 
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San  Paulo  t’e  1940 
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81 
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I  rurtiav  8  8  1946 
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Warsaw  7‘s  1958 
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69 
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Minas  Geras  6  V*j  1959  •  . 
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ber  20.  states  that  the  meeting  will  'capital  readjustment  should  not  be 
be  held  as  a  special  meeting  for  the  j  overlooked  hy  invesUirs.  Relative- 
purpose  of  sanctioning  a  by-law  en-  ly  few  companies  have  made  sueb 
acted  by  the  hoard  of  directors  !  provision  during  I6.'>.5  but  there  arc 
which  hy-Iaw  providc.s  for  .in  in- (many  ihat  are  rontcinplating  such  a 
crease  in  the  number  of  company’s  move  and  1936  will  probably  see  a 


directors  from  nine  to  eleven. 


number  of  such  plans  pul  forward. 


Farm  Debts  in  Saskatchewan 


SpecidI  Corrctpandenc* 

Saskatoon  —  Where  the  west  has  (  incurred  by  farmc 
to  start  from  to  get  hack  lo  normal  |  more  land  In  fa( 


farmer'  in  acquiring 
In  faci  in  thc  Indian 


Lon  f  irst  of  Ihe  power  companies  5di(ir(4dv.  ihc  touric 
to  enter  into  a  eontraet  with  the  *''''  ncxi  xi  (w.-ivc  r, 
Hydro-F-leeirir  Power  f'otnmisston  'f'drt  oi  d,-  k 

of  Ontario.  Gatineau  Power  To.  will  ' 

continue  lo  supply  power  to  thc 
eommis.sion  but  onlv  to  the  extent 

of  the  cnmniissio.n's  nerd  .Appar-  ■■  ■  - - 

entlv  no  power  will  he  taken  from  j  19:’, 6-65,  1  f  Dr 
the  otber  three  enrupanies  hut  there  fjp,.  (  uy 

is  nothing  to  prevent  the  negotiation  $1  .o'jj  nnti  JL.'';.  L 
of  new  eontraets  and  't  is  under-  LM-'r.  15  '  r.'  ins,: 
stood  that  the  eommi-ssion  vvill  carry  •  vr*  in,--..  Koval  II 
rvn  negotiations  for  the  power  that  |  Wood.  Gundv  <v  Co 
it  needs  !  Xcsbitl,  Thom:  on 

The  Bcaubarnoi^,  iiitawa  \  alley ,  p9_6.':.5  i'J.7.5r{-  i  foi 
and  'Vlaclaren  interests  iiropo.5pd  to  j  p(j,5",s  (;;6,,e..,  for 
the  province  that  the  commission's,  _  yount 

committment  under  the  old  eon-  ,$28,060.  Z'r.  .5  tni 


DIVIDEND  NOTICE 

\  fl'ViH^nrj  ot  H'jitar**  n<*i 

for  Ih^  r»jrr**nt  viurtrtrr  top<*ther  with  h 
bonus  ot  oiif*  flolMr  prr  shnrr.  ol  tiir 
pejid  up  (ripdnl  ''tock  of  tins  Bfink.  havr 
<Jeclr*r<'d  c^nd  tlyr  ani.ir  will  br  priV- 
rtblp  on  and  Httrr  the  second  rirAV  of  j-nn 
tjrtry  next,  to  shrt.r*'li<>ldrrf«  of  record 
Sr$tiird«9A'.  the  toijrlornth  dc**'  of  Drcrnr 
brr  nr\t  Ht  twfh'r  rj  clock,  noon. 

I^v  T’Jrdrr  o|  thr  Hortfrl 

I  lAOC^NRT 

Cjcncr.il  Mdndget 
^lonticdl.  Vovcmht'i  Jhili, 


^  '  I  Noticr  IS  bprehy  ^ivfjo  fljdl  3 

dead  of  one  and  three-quarters  per 
(,^,j  rent.  1 1  •'5  i  ba,.  I((’eti  declared  on 

:„'h  H  the  PREI  LKRI’D  STOCK  of  Ih* 

I  thr  Company  for  Uir  (juarter  ending  I.h«i 
3 1  SI  da  v  of  December  1935. 


Notier  p,  .aJs.(j  licrcby  given  that  a 
o’lvidend  of  one  and  one-quarter 
per  eeni  1 1  ij  ”"7 1  baa  been  declared 
on  the  COMMON  STOCK  ('t  the  Com- 
panv  for  the  quarter  ending  tbc  $igt 
d.i'  (>f  December  1935. 


'  Ihe  ahove  Dividend?  are  payable 

Doiigla's  Ltd.  I(i6  62  on  riiur.vdav,  the  2nd  day  of  fiinuarv 
ty  (if  Ottawa,  (Vnt..  1936  lo  Shareholder,  of  record  al 
16  '1  in.s.:  $160,066  the  close-  of  hiiLuneas  viettd.ty,  the 
i. :  *638,6116,  'c,  ■JP  itjth  day  of  December  193.5. 


lioval  Bank  of  Canada,! 
ndv  A-  Co.,  Dominion  Rank.  ^ 
Thom  on  S  I’o  f.td..  at 
55r{-i  foi  bond*  and 

,'>7r  I  for  37r  bonds  i 

—  Count;  of  Halion  Ont.. 
%.  ’>  ini  .  B-ink  nf  Nova  i 


and  attain  its  former  buying  power  |  Head.  Balcarrcs  tc  tion  70  per  cent, 
was  partially,  at  least,  revealed  here  [of  thc  farmers’  debt..*  are  mortgages 
in  a  report  of  the  Department  of  '  or  agT(DeincnUi  of  .-.alo  and.  accord 


Farm  Management.  University  of  Sas 
katchewan 


tog  to  thc  rejiort,  the  distriets  sur- 
vey(cd  are  chararieri'  iif  .  of  Saskat- 


124  Farmers  residing  on  the  fertile  ;  chew-an  as  a  whole 

plains  surrounding  the  towns  of  In-  j  Debts  on  implemcnL.,.  the  second 
oiL^ldian  Head.  Balcarres.  Grenfell.  'Vol-  |  largest  classification  averaged  $3-42 
144  selcy,  Ncudorf,  and  Lemberg  in  S.^s-  ja  farm  It  was  sliovvn  In  1933  some 
26V  katchewan  have  an  avierage  debt  2S  per  cent  of  the  farmers  in  the 
M  equivalent  to  about  $20  on  crop  land  districts  covered  ew'cd  amounts  to 
or  equal  to  more  than  a  third  of  i  the  banks  averaging  $589.  In  thc 
their  total  assets,  it  was  ehown  ,  Grenfell  and  Wo! selcy  distrtcU;  It 


Iract?  should  be  reduced  by  191,140  jpp  jjj  yp:,,  basis  2  92-^. 

b  p.  from  733.666  h.p  I  his  did  not.  ■  Dec,  t  -  Cit.v  of  .6havvtnigan 

;,uit  the  province  whose  represrnta-  I  palls.  Que.  *221  666.  \<-r.  Nov  1. 

lives  rlaimed  that  tbe  Ontario  Com-  ;  1936-65;  L  G  Bcaubicn  &  Co  E 

mission  would  ru.ill  lose  $6,630.660 1  Gavard  99  42 

fCoDlluued  on  page  6  )  i  Dee  6  —  Prov  ot  New  Bruns- 


;  chew-an  as  a  whole  fCoDlluued  on  page  6  )  i  Dee  6  —  Prov  ot  New  Bruns- 

I  Debts  on  implemcnu,.  the  second  | ,  .  -  -  -  i  wick.  *‘.’,7o6.060.  3’4'’c-  19  yrs.  Do-  . 

I  larg^t  classification  averaged  $242  ,  ,  c  #  #  I  — Serurities  Corp  A  E  Ame? 

j  a  farm  It  was  shovv-n  In  1933  some  j  I  S  S  U  e  S  S  O  I  (I  I  &  Co..  AVood  Gundy  <S  Co  .  Royal  j 

I  3S  per  cent  of  the  farmers  in  the  I  Bank  ot  Canada..  Bank  of  Afontreal,  j 

districts  covered  ewed  amounts  to  1  Eastera  opcuntie?  Co ,  ’^5.57  cost  | 

I  the  banks  averaging  $589.  In  the  Nov  26  —  King's  County,  N  S.. !  basts  3  tr'T  Off  at  9^  f  *.  y!d  1 

,  Grenfell  and  Woiselcy  distrtcU;  It  $15,000  4‘T>  10  yrs  ,  Dominion  Sec-  |  3.287^ 


Average  debts  in  some  distrirts.  i  was  shown  that  6,3  per  cent  of  the  urities  Corp 


i5>^j  147  a.  farm  .AJoot.  of  the  debt  w-as  i  some  form  of  relief 


urities  Corp.  10163.  cost  basis!  Dec  6  —  Oicford  Countv.  Ont., 
4  307?:  i  $46,600  3Vs%.  3  ms,  T  L.  Graham 

Town -of  Truro,  N.S.,  Srs.OOti.  Dec  j  &  Co,,  at  96.647,  cost  basts  216‘^e. 


By  Order  of  the  Board. 

MERVYN  OFFER, 

SPcreUrv. 

.'lontreal.  26'h  .Novembei  1935 


BRIIISH  COLUMBIA  POWER 
CORPORATION.  LIMIIED 

DTNTDENTJ  h?<5.  30 

Novice  it  h*rebv  *VJ«S!  that  <  di’vdjrv* 
of  'TVirty-tevec  =e=t»  I37e.1  ptr 
«!  thi  Cl«t»  ‘  A-  Sh^*  h«i  hees^dacUred 
for  th*  thrso  ijuseth*  (i‘wl‘'aa  nmrrasr 
11  isai,  <=®  J«s«2«rr  VN  i*** 

'■!»«  5%  rJoEHSiee  af  CssaOa  taa  *w  the 
;*je  of  aeo-reeideste  at  Caa«d»V.  te  share- 
hoUe*«  «-  of  recosd  et  tbs  claee  rf  tvw-iy 
ae  Dooesber  31  1933  Chogvs*!  win  be 
— .  ic.g  by  the  Mestreel  Trviit  Cesajaiy, 

^  ^”Cbdea  af  the  Boe?d, 

sy  «(=_  «  ROG2SS. 

Vesoswr.  B  C-  Sooetaar. 

rVotaBhef  *.  1933- 


MONTREAL'.  DECEMBER  13,  193S 


NEW  OPPOSITION 
TO  THE  SOCKEYE  ! 
SALMON  TREATY^ 

■ _  I 

PuTM  Semen’  Labor  Organiza*  | 
Horn  Opposed  to  Control  ^ 
on  Fraser  River  j 

TO  REVIVE  INDUSTRY  j 

_ _  t 

V«ntouver  Bureau  The  Financial  Time* 

Viircouver.  —  OppositioD  to  the  j 
proposed  internal ional  socKeyc  sal¬ 
mon  treaty,  which  would  safeguard 
the  ftisheries  of  the  Kraser  Uiver.  i 
has  arisen  from  an  unexpected  quar  | 
ter.  hut  whetner  it  is  sufficiently  in-  ' 
fluent  till  to  block  ratification  of  the 
measure  lu  the  United  States  senate 
icinains  to  be  seen.  Purse  seiners' 
l.iltor  organizations  in  Seattle  have 
Rone  on  record  as  being  opposed  to 
any  move  that  would  place  control 
of  the  Fraser  River  fisheries  in  the 
nands  of  a  commission  with  author¬ 
ity  for  a  long  period.  1'lie  proposed 
international  body  of  control  would  | 
be  composed  of  six  men  and  would 
continue  in  office  for  sixteen  years. 
The  fishermen  contend  that  "the 
workers  in  the  fishing  industry  ha%e 
'  realized  the  utter  impossibility  of 
getting  a  fair  verdict  from  any  ap-  ; 
pointed  commission  on  any  problem 
(onfrontlng  the  workers  in  the  fish¬ 
ing  industry."  Their  appeal  for  re- 
leetion  of  the  treaty  has  been  sent 
to  Washington. 

The  purse  seiners,  of  lour.se.  arc  I 
Mtally  interested  in  the  proposed 
measuie  because  they  would  almost 
I  crtainly  have  their  operations  cur¬ 
tailed  by  the  propo.sed  commission. 
Purse  seining  is  believed  to  have 
been  the  most  destructive  agencies 
of  all  in  connection  with  the  Frasei 
River  sockeye. 

Fate  ot  the  treaty  really  rests  with 
the  t'vo  senators  from  Washington 
state,  both  of  whom  are  said  to  have 
spoken  in  favor  of  the  measure  re 
i-cntly.  The  Canadian  authorities 
have  already  signified  their  approval 
sii'eral  rimes. 

With  fashing  in  the  Fraser  River 
area  properly  controlled,  it  is  be¬ 
lieved  that  fho  industry  could  gra- 
duall''  be  huili  up  to  its  former) 
strength,  .and  an  annua!  revenue  of 


AVERAGE  yiELOS  OF  OOMfNIOM  OF  CANADA  90N08 

Annutlly,  1919.1931,  Monthly,  1914.1935 
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By  A.  E.  Amo  &  Co.,  Limited 


strength,  .and  an  annua!  revenue  of  Up  to  a  lew  years  ago  it  was  cusLomcry  for  all  Do-  'in  response  to  easier  money  conditions  but  the  decline 
some  .FJO.OhP.fiPO  from  that  resource  minion  of  (  anada  bond.s.  regardles.s  of  maturity,  to  sell  has  been  proportionately  more  in  the  case  of  short- 
is  estimated  to  be  not  an  unrea-  at  prices  which  provided  a  rather  uniform  rate  of  term  and  medium-term  bonds  than  in  long-term  bonds, 
-ouablc  expectation.  ir.tere.st  return.  In  irtC6.  for  instance,  all  Dominion  I  The  nature  of  these  changes  is  presented  in  the  ac- 

- — - -  issues  yielded  about  about  4*4  9r,  irrespective  of  their  companying  chart  which  shows  the  important  trends. 

Granite  Club  Earned  Its  maturity,  whereas  in  November.  lf)35.  short-term  bonds  although  there  is  some  distortion  owing  to  the  increase 

^  .  are  yieldin.g  less  than  2%,  medium-term  bonds  about  in  the  number  of  issues  available  since  1019  and  owing 

Fixed  Charges  1.29  Times, and  long-term  bonds  about  to  necessary  substitutions  from  time  to  time  of  issues 

'  The  two  principal  changes  in  the  high-grade  bond  in  the  various  categories. 

1  oronio  Bureau  The  Financial  Timet  'market,  therefore,  in  rccent  years  have  been  lal  a  in  summary  it  appears  that  the  divergent  movement 
loronto.  Granite  Club.  Utd..  of  'ery  pronounced  decline  in  yields  and  rise  in  ptices.  of  high-grade  bond  yields  in  Canada  is  a  -ecent  pheno- 
1  oronto  earned  bond  interest  1.20  especially  in  1034.  and  (b)  the  more  marked  divergence  menon.  due  partly  to  a  growing  breadth  in  the  markets 
times  after  depreciation  in  the  fi.scal  ’d  yields,  between  long  and  short-term  bond.s.  witlt  w’hich  permits  a  wider  selection  of  nmturittes  and  part- 
year  ended  October  31.  lOG.'i.  Oper-  the  return.s  falling  less  rapidly  as  maturities  lengthen-  ly  to  the  emergence  of  money  market  conditions  which 
aline  profit  was  $37,357.  depreciation  ed  In  other  words,  the  yields  obtainable  from  all  have  accelerated  the  downward  yield  trend  of  short- 
leserve  SlO.oOit  and  bond  interest  high-grade  bond.s  have  fallen  rapidly  in  recent  .tears  term  bond.s. 

^19.614.  Resort  e  fund  was  increased  i  ■  '  .  .  .  _  .  ....... 

by  .$5,000  and  $713  was  added  to  sur-  ^  _  _ 

Ayres  on  Business  Prospects  of  ’36 

liabilities  total  .$38,343  and  include  a - 

bank  over  draft  of  $14,306  and  ac-  COLONEL  LEONARD  P.  AYRES 

'OtinfS  payable  of  $21,852.  The  club  to  The  Cleveland  Chamber  of  Commerce 

na.s  a  first  mortgage  of  $225,000  and  . . . 

'  croud  moiTgage  bonds  outsiandinR  This  has  been  by  far  the  best  of]  >■■■  I  fat  that  explains  the  existence  of 

•II  the  amount  of  *84.500.  Assets  ex-  the  three  recovery  years  of  the  de-  ..c  ri_  il  widespread  optimistic  sentiment 

ced  liabilities  to  the  public  by  $537.-  pression.  The  improvement  in  Dusi-  U-o.  tiection  tears  among  business  men  at  a  time  when 

-09.  nesf;  has  come  because  we  as  a  na-  Flection  tears  are  not  nec-  unemDlovmenl  remains  almn.st  I'li. 


I  tar  to  the  privately  financed  durable 
1  goods  lecovery  that  we  must  have  if 
!w<)  are  to  regain  prosperity.  The 
I  durable  goods  recovery  must  be,  pi  i- 
vately  financed  because  it  involves  I 
expenditures  too  huge  to  be  supplied  j 
I  from  public  funds.  Our  newspapers, 

I  our  political  leaders,  and  the  stock  | 
market,  .are  generally  assuming  that 
I  the  transition  will  be  made  automa-  , 
tically  by  the  operation  of  the  na-  j 
tural  forces  of  recoverv,  .and  mo^'e-  j 
over  they  assume  that  it.  Is  noiv 
tinder  wH} .  I 

'I  lie  clear  fact  is  that  the  real  | 

I  transition  is  still  to  be  made.  We 
I  shall  easily  recognize  its  advent 
j  when  it  comes,  for  it  will  be  reflect-  , 

[  ed  in  progressive  decreases  in  uu-  • 

1  employment,  and  in  corresponding  ' 

I  declines  in  the  expenditures  of  puh- 
j  lie  funds.  Such  developments  would 

■  enable  the  government  to  make  pro- 
,  gress  tow  ards  balancing  the  federal 
1  budget,  but  so  far  they  have  md 
i  taken  place,  and  the  emergency  pay 

)  ments  of  public  funds  continue  on 
I  a  huge  scale. 

During  the  past  two  years  our 
;  federal  government  has  been  spend- 
i  ing  money  at  a  rate  about  thioe 
I  billion  dollars  a  year  greater  titan 
in  the  years  before  the  recovery  be- 
'  gan.  Wc  may  fairly  estimate  that 
the  rccent  current  stimulus  to  busi- 
uess  directly  derived  from  federal 
spending  is  about  three  billion  dol¬ 
lars  a  year.  That  is  an  enormous 

•  sum,  and  it  cannot  be  doubted  that 
its  expenditure  constitutes  the  cliief  j 
support  under  our  present  recovery  ; 
When  the  World  War  broke  out,  and 
the  purchases  made  in  this  country  , 

I  by  the  warring  nations  gave  us  the 

•  most  sudden  and  intense  prosperity 

}  wo  had  ever  experienced,  the  net  j 
I  increase  in  our  exports  over  our  ini-  j 
ports  amounted  to  only  about  two 
;  and  a  half  billions  a  year-  We  had  j 
;  feverish  prosperity  during  our  Civil 
i  War,  but  the  whole  four  years  of  ^ 
i  that  struggle  increased  our  national 
i  debt  by  only  about  two  and  a  half  i 
i  billions.  i 

The  two  chief  factors  of  support 
j  under  our  present  recovery  aro  the 
!  increased  spending  of  the  agricultur-  j 
al  regions,  and  the  closely  related 
increased  production  of  the  automo¬ 
bile  companies.  If  these  two  sup¬ 
ports  should  be  removed  or  much 
j  reduced  through  a  eurtailment  in 
I  federal  spending  made  lor  the  put- ^ 
peso  of  attempting  a  balancing  of 
,  the  budget,  it  seems  probable  that ; 
there  ■would  at  once  follow  a  slow- 1 
I  ing  down  in  our  present  consumer  . 

I  goods  recovery,  and  a  vigorous  rt-  j 
j  versa!  in  the  stock  market.  j 

I  Such  development  would  make  't 
i  difficult  for  a  durable  goods  recov-  i 

■  ery  to  get  under  way.  and  yet  it  is ! 

,  hard  to  see  bow  such  a  recovery  can 

I  get  under  way  on  a  large  scale  un- ' 

!  less  and  until  the  confidence  of  iu- 
dustrialists  and  investors  can  rest  i 
on  the  solid  conviction  that  the' 
budget  is  actually  going  to  be  bal- 1 
anced  and  kept  so.  It  is  as  though  ’ 

I  heavy  industry  was  saying  that  it ;  e 
;  would  step  in  when  government  pulls 
,  out,  while  government  is  saying  thal  I 
j  it  will  pull  out  when  industry  steps ,  J 
jin.  • 

It  now  seems  reasonable  to  e.xpect 
•that  1936  will  prove  to  be  a  some-! 
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Santa 
Claus 

knows  what  every  man  likes!” 
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SAYS  MR.  PICOBAC- 

"f  know  what  men  like,  so  when  f  'pU* 
■Sanu  Claus’  I  make  no  mistakes —every 
pipe  smoker  geu  Picobat.  A  mild  .  , ,  coo) 
.  sweef  smoke  is  the  best  gift  of  all— »t 
t.hnstmas  or  any  other  time!*' 

“IT  DO£S  TASTE  GOOD  IN  A  PIPE" 

io  n 


POTATO  GROWERS 
ASK  CONCESSIONS 


By  COLONEL  LEONARD  P.  AYRES 
In  Address  to  Tbe  Cleveland  Chamber  of  Commerce 


what  better  bu.siness  year  than  1935.  ^  _ 

and  largely  because  of  the  continued  i  ^  II  Q 

oneration  of  the  economic  force.s  I  Protecbon  Agaimt  U.b. 


Business  in  the  West 

■Weekly  Report  of  thr  ranadlaa 
Credit  Slen'n  Tru«i  A8>aclatloji 

llinnipeg.  —  Manufacturing  fa  rlj- 
zood.  Wholesale  groceries  good. 

lothing  and  ready-to-wear  lines 
fair  Roots  and  shoes  and  drv 
goods  fairly  good.  Hardware  and 
building  supplies  only  fair.  Retail 
ef.<  report  .some  improvement  owin.,' 
to  I  hristtnas  trade,  WlioIe.-.ale  eui- 
lent  collection.-^  fair,  old  ae- ouuts 
■  iroe.  Retail  tolleetions  lair. 

Regina, --\V  h(.ile.“ale  groceries  good 
rir>  good.'  good  and  busirucs  in¬ 
creased  due  to  filling  of  relioi  oi 
oer'.  Hardware  good.  City  r“tai! 
trace  satf.  faciory,  considering  p.'v 
vailing  condition.--'.  Cotintr\-  'i..  a;! 
trade  just  fair.  with  considetaMe 
"ade  going  to  the  cities  due 
to  the  roads  being  open.  Wholesale 
'  iirrcnt  collections  saiisfacior\ .  old 
accounts  iK.or.  t  ity  retail  collec- 
iions  fair,  country  pooi'. 

.ifoose  Jaw.  —  Vvholc.sale  grocer’cs 
good.  Retail  groceries  sornewlcit 
iraproted.  VVholesale  h.iois  and 
shoes  fairly  good.  Wholesale  haid- 
"arc  lair  Retail  hardwaie  tiuK'i 
Iti'v  goods  fan  Collections  tn.lv 
lair. 

Saskatoon, —  Retailors  lepent  ihai 
bijitpcs.'  a.  a  whole  is  .shoving  an 
improvement  ovi  r  last  year,  alth.iugh 
'ho  lart  tv  o  vccks  m  .N'ovcmh*  r 
wore  m'lch  .-lower  than  the  ptc.cti 
ing  ivo  Some  lines  rtiow  unite  a 
decided  niprovcnient  wtiile  olio  r.i 
•ire  uovi)  Country  trade  tjuiot  ■  i  I- 
lection.-  fair, 

talgiiry.  \\holcsaIc  groicrs  rc- 
oorf  the  filling  of  sati.slactoi  orders 
for  Christmas  line.-,  volume  ht  tag  hi 
e.vcosp  of  thus  time  last  year.  Re¬ 
tailers  generally  i  eporl  fair  hj.-.i- 
no.sb  although  smaller  coneerns  are 
ufferiiig  from  some  chain  :  tore 
-aics  Wliolesale  and  retail  haid- 
ware  hu.sine.s-'  .still  quite  saiisfac.ory 
and  ronsidi -ably  in  exce.ss  of  this 
time  la."!  yertr.  I/iftle  or  notli-ng 
being  paid  off  old  past  due  accounts, 
although  current  purchases  are  be¬ 
ing  promptly  taken  care  of. 

Fdniontuii.  -Wholc'SHle  and  leiaii 
groceries  report  a  very  satisfactnry 
lurnover.  Improvement  in  all  lines 
of  rcady-io-wcar  and  clotliing,  Boots  j 
and  shoos  al.-o  report  busine.ss  vtry; 
good  and  showing  increase  over  fig¬ 
ures  for  last  year.  Hardware  fair. 
lUiilding  supjtlie.s  quiet.  With  the 
beginning  of  Christmas  sliopping  .re- 
'nilers  report  quite  an  improvement  i 
ill  btfslness.  especially  in  fancy  good.s, 
iewcllery,  etc.  (  ollections  slight- 
1--  better  during  the  month  of  No¬ 
vember  hut  still  very  little  coming 
m  on  old  accounts. 

Vancouver.  —  Retailers  icpor*  a 
very  steady  volume  and  are  featu*-- 
tng  Christmas  goods.  The  sales 
show  an  increase  over  tbe  past  week 
■and  oollections  arc  styled  as  favor- 
.able  Wholesalers  are  also  report¬ 
ing  a  steady  volume  of  trade,  gre- 
oery  sales  being  maintained  over  the 
past  week  Boots  and  shoes  report 
a  fairly  good  trade  and  the  building 
and  eoDfractiog  business  shows  a 
little  Increase.  Automotive  acces¬ 
sories  report  sales  satisfaetbry  and 
oils  and  gas  sales  are  increased  a 
little  fimall  wares  and  novelties 


This  has  been  by  far  the  best  e.f' 
the  three  recovery  years  of  the  de¬ 
pression.  The  improvement  in  Dusi- 
ness  has  come  because  'we  as  a  na- 
,  tion  have  produced  and  consumed 
'  greater  volumes  of  useful  goods  than 
we  did  last  year  or  the  year  before. 
The  most  important  increases  have 
come  in  the  things  that  •we  all  use.  Wc 
have  made  more  automobiles,  built 
more  new  homes,  manufactured  more 
clothing,  and  produced  more  food, 
j  Moreover  it  no-w  seems  probable  thet 
continuing  adv-ances  -will  make  1936 
a  better  business  year  than  this  one 
has  been.  Nevertheless  we  are  still  a  j 
long  way  from  full  recovery.  j 

The  Great  Depression  has  now 
been  under  way  for  six  full  years.  ' 
During  the  first  three  of  liiose  years 
<1111  national  production  of  u.ieful 
a.tods  was  declining  in  volume,  but 
during  the  last  three  years  of  the 
period  it  has  been  inerca.sing.  The 
most  important  rondensed  iufornia-  ' 
tion  that  we  can  have  about  the  de- | 
pression, and  .about  the  pre.-vent  cot; 
dition  of  business,  is  that  which  tCits 
us  how  much  the  physical  volume  i.f 
production  has  deerea.sed  aud  recov-. 
ered  in  these  past  .six  years.  Fun¬ 
damentally  our  w.-'Il-being  as  a  na-i 
lion  depends  on  tbe  thanges  in  the  j 
volume  of  goods  that  we  produce 
and  consume.  I 

The  production  of  goods  in  this  ■ 
couuiiy  results  almost  entirely  from 
the  four  great  activ  itics  of  agri-'ul- 
turc.  raining,  manufacturing  .ind  con 
siriiction.  Ily  using  well-tosied  sta- 
tistical  meiliods  w-e  inav  nieasu.ej 
flic  physical  volume  of  the  prodiir-iou 
from  these  tour  souree.H  lombiiwil 
in  the  three  tears  just  before  the 
ilepres.>ii)n.  then  in  the  three  years 
of  declining  output,  and  finally  in 
liie  three-  year.^  of  recovery.  The 
tigures  of  such  a  i;<impiltatlon  show 
that,  we  still  have  a  long  distance  t<) 
go  before  we  can  reach  anything  li'se 
a  full  lecovery. 

The  siiiiplesi  and  mo.si  usciul  fiie:i- 
lal  picture  that  w-c  can  have  ot  what 
tui!-  happened  to  ,\mei  ican  busim.-.-is 
during  these  pas'  years  is  one  that  ' 
starts  bv'  considering  the  physical  . 
volume  of  production  in  tlie  average 
of  the  three  years  jus-t  before  the . 
depression  as  consisting  of  10  units 
of  useful  goods  for  each  person  in  j 
the  population.  Then  during  the  _ 
first  three  depression  year.s  produc-  | 
tion  declined  until  at  the  bottom  in  | 
1933  it  amounted  to  only  seven  uu'ts  i 
per  person.  After  that  recovtry 
began,  and  it  has  continued  for  three  , 
more  years  until  in  1935  the  total  ' 
volume  of  output  amounts  to  aig^  t ; 
units  apiece.  We  lost  t'nrce  un'ts  : 
in  three  years,  and  then  regained  j 
ono  of  them  in  three  more  years.  I 

If  we  wish  to  hav-e  our  informa- ; 
tion  more  nearly  accurate,  and  our  : 
figures  in  more  conventional  form.  | 
we  may  note  that  the  per  capita 
volume  of  all  forms  of  production  . 
was  100  in  the  average  of  the  three 
pre-depression  years  of  1927.  1928, 
and  1929;  that  it  fell  to  65  in  the  | 
low-  year  of  1932;  and  that  it  will  be 
about  77  in  this  year  of  1935.  ThO.se 
figures  show-  a  fall  of  35  points  in 
the  three  declining  years  of  the  de¬ 
pression.  and  then  an  advance  of 

report  an  increase  In  volume.  WTiclc 
sale  drygoods  and  hardware  state 
that  business  is  steady.  Wholesal- 
ers  and  retailers  report  collections 
as  fair,  with  payments  being  met 
very  well  on  the  whole,  and  a  slight 
improvement  over  last  month 


I  U.S.  Election  Years 

I  Election  years  are  not  nec¬ 
essarily  poor  business  years  in 
the  United  Slates.  In  fact  of 
36  presidential  election  years 
since  the  first  inauguration  of 
Washington,  21  of  them  have 
been  3-ears  of  prosperity,  while 
only  15  of  them  have  been 
years  of  depression. 

12  points  in  the  three  recovery 
year.s. 

Beth  sets  of  figures  tell  the  same 
.strtry.  They  indicate  thal  if  we 
should  be  able  to  maintain  in  the 
years  that  lie  ahead  the  same  rate 
of  recovery  that  wc  have  achieved 
■SO  far  we  should  regain  our  pre-dt  - 
pression  standard  of  living  in  six 
more  3  cars.  Our  national  standard 
of  living  docs  not  depend  on  com- 
m<odily  price  levels,  or  on  sccuritv’ 
quotations,  or  on  the  number  of  dol¬ 
lars  in  w-hich  w-e  count  our  national 
income,  but  rather  on  the  total  vol¬ 
ume  of  the  useful  goods  that  w-e 
produce  and  consume.  That  total  is 
a!!  there  is  to  be  divided  up  among 
us. 

Optimistic  Sentiment 

At  the  present  time  business  scii- 
tiraent  is  far  too  optimistic  to  be¬ 
lieve  that  the  attainment  of  full  re¬ 
covery  can  be  long  delayed.  Wc 
have  in  this  country  the  strange 
anomaly  of  prevailing  business  cheer 
at  a  time  w-ben  about  one-fifth  of  <-iur 
workers  are  still  unemployed,  al¬ 
most  0^00  fifth  of  our  people  are 
dependent  on  public  fund.-,  for 
thtir  support,  .and  our  volume  of 
pi-odiic'ion  is  about  one-fifth  lower 
than  it.  should  be  to  provide  our 
people  with  their  pre-depretsion 
.standards  of  living  The  roost,  im¬ 
portant  business  question  that  is 
now  before  us  is  whether  or  not  the 
rrcoiery  that  is  under  way  shows 
promi.se  of  giving  employment  to 
the  fifth  of  our  w-orkers  who  are 
idle,  .and  restoring  the  fifth  of  our 
normal  production  that  is  still  lack¬ 
ing. 

The  question  is  even  mote  diffi- 
cur.  that  it  appears  to  be.  for  it  real¬ 
ly  asks  w-hethei-  or  not  the  present 
recovery  can  sufficiently  change  its 
fundamental  nature  so  as  to  restore 
employment  and  production  to  nor¬ 
mal  volumes.  Clearly  the  sort  of 
recovery  w-e  have  had  so  far  can¬ 
not  accomplish  those  ta.sks.  Our 
recovery  during  the  past  throe  years 
has  been  unevenly  distributed.  It 
has  been  a  subsidized  recovery 
stimulated  by  the  payment  of  bil¬ 
lions  of  dollars  of  public  funds  to 
many  raillfon.s  of  iniWvidual  farmeis, 
home  owners,  w-orkers  on  relief  pto- 
Jecf.s  and  unemployed.’’ 

Thc.se  huge  emergency  disburse¬ 
ments  made  by  the  government  dur¬ 
ing  these  recover3'  years  have 
largely  gone  to  individuals,  and  they 
have  effectively  increased  individual 
consumer  purchasing  power.  As  a 
result  recovery  has  made  much  pf’ 
gress  in  those  Hues  ot  busiuess  that 
produce  and  distribute  goods  tiiat 
are  ordinarily  bought  by  Individinls 
at  retail,  and  paid  for  out  of  -vtagi-.-. 
At  the  same  time  it  has  made  but 
little  progress  In  reviving  output,  in 
construction,  and  in  those  lines  of 
heavy  Industry  that  make  durable 
goods  for  use  by  corporations.  It 
is  the  uneven  aud  selective  charac¬ 
ter  of  the  recovery  w-e  have  had  so 


I  fai  that  explains  the  existence  of 
widc8i»read  optimistic  sentiment 
among  business  men  at  a  time  when 
unemployment  remains  almost  un- 
;  diminished,  aud  many  lines  of  pro- 
,  duction  and  transportation  are  still 
deeply  depressed. 

Our  recoven.-  so  far  m.ay  be  tniiy 
terraed  a  consumer  purchasing  po-A- 
er  recovery,  and  it  might  almost  be 
characterized  as  being  .a  cash  and 
carry  recovery.  It  has  been  chiefly 
riu^  to  increased  individual  purehas- 
ing-  The  output  of  automobiles 
jthi.-^  year  has  been  tbe  greatest  since 
1929,  and  this  autumn  the  produc¬ 
tion  of  new  models  has  given  busi¬ 
ness  a  mighty  addition-al  stimulus, 
and  made  us  forget  that  w-e  have 
borrowed  it  from  uexi  year  and  may 
nii.ss  it  laier  on. 

New  high  records  have  been  made 
in  such  other  articles  of  individual 
consumption  as  gasoline,  cigarettes, 

:  rayon,  and  ucless  refrigerators.  Re- 
Itail  trade  has  made  good  advauces, 
and  the  output  of  agricultural  im¬ 
plements  has  greatly  increased. 
There  has  been  much  more  travel, 
,  and  the  business  of  hotels  has  im¬ 
proved.  .Amusements  and  athletic 
I  contests  have  drawn  larger  attend¬ 
ance.  The  volume  of  construction 
1  has  been  low,  but  such  increase  as 
has  occurred  has  been  almost  whol- 
j  ly  in  the  construction  and  improve- 
:  ment  of  individual  residences.  The 
O'  idence  is  clear  and  cumulative  that 
I  the  recovery  has  been  lar.gely  dopeu- 
dept  on  increased  individual  couaum- 
iCr  purchasing  power 

I  Spokeamcn  of  Prospetity 

Our  remvery  so  far  has  had  the 
the  effect,  of  benefitting  nof  oaly 
many  millions  of  individual  consum¬ 
ers.  but  through  their  iucrcased  piir- 
eliasing  power  it  ba.s  helped  great 
iitiniliers  of  bu.'iincsscs  that  disiri- 
btife  goods  to  them.  The  chief  reu- 
•sfiti  for  the  cheer  that,  permeates  --ui  - 
reiit  bu.siness  sentiDicni  is  that  cu- 
diiio'is  are  genuinely  improved  and 
improving  for  the  great  majority  of 
business  men.  The  numerical  pr»- 
poriderancc  of  thi.s  group  is  large 
!  They  include  millions  of  farmers, 
and  millions  of  retail  store  keepei.-. 

I  Among  them  are  automobile  dealers, 
garagernen,  and  filling  station  pro- 
,  prifctors. 

I  In  the  same  class  are  nunieious 
[hotel  keepers,  cntei-taiument  raun- 
j  agers,  and  most  newspapers.  I'lic 
:  spokesmen  of  prosperity  are  vory 
I  numerous  and  their  optimism  is  in 
the  main  .solidly  grounded  in  their 
personal  experience  that  business  is 
for  them  better  than  it  w-as  last 
year,  or  the  year  before.  .Horcpver 
their  hopes  are  bol.stered  and  assui- 
ed  by  the  fact  that  the  market  prices 
of  many  groups  of  stocks  have  been 
ad',  aneing  during  recent  mouili.s. 
Tbe.se  men  arc  so  numerous  that 
they  have  an  influence  on  iiiihlio 
opinion  and  business  sentiment 
w-liieh  entirely  outwt  igh.s  that  of  the 
enip1o>cr.'  engaged  in  .'<ueh  activities 
a.')  c.-znsf ru'.-tiou,  tran;  portaiion,  and 
the  heavy  indiistrie.s,  who  do  not 
depend  on  retail  trade,  end  have  cot 
niii'-h  benefitted  from  the  govern¬ 
ment  expenditures,  and  who.-'e  .-if 
fairs  are  still  deeply  gripped  by  the 
depression 

Transition 

Frobably  the  most  difficult  econo¬ 
mic  undertaking  that  is  ahead  is 
that  of  making  the* tranaition  from 
the  publicly  subsidized  consumers 
goods  recovery  that  we  have  had  s.o 


operation  of  the  economic  force.s  I 
.  that  have  made  this  year  a  better ! 
,  one  for  business  than  last  year.  In- 
:  dividual  consumers  purchasing  pow- 
1  er  should  be  at  least  as  large  next 
;  year  as  it  has  been  this  year,  and  it 


Imports  and  Lower  Rates 
to  Central  Canada 

Maritime  Bureau  The  Financial  Timca 

Saint  John.  —  An  important  uicet- 


I'^’oRowing  a  prolonged  discussion, 
if  was  derided  to  rec-ommend  a 
countervailing  duty  on  United  States 
potatoes  entering  the  Dominion. 

As  to  freiglit  rates  on  potatoes  to 
the  central  provinces  it  was  decided 
to  recommend  the  restoration  of  the 
freight,  rates  which  were  in  effect 
on  potatoes  prior  to  1915  vi'z  17 
cents  to  Alontreal  and  22  rents  to 
Toronto  as  compared  with  28  and 
38  cents,  respectively,  today. 


seems  reasonable  to  expect  that  jug  of  potato  growers  and  shippers-  ROGFRS-ir.UI-.STlU 

'more  rather  than  less  employment  has  been  held  at  Woodstock,  N.B..  The  Rogers-Majestic  Corporation. 
I  will  be  found  for  our  enormous  ac-  among  the  matters  up  for  eonsldera-  Dimin-d.  report  a  continued  increase 

j  cumulations  of  bank  deposits  and  (jon  being  the  fact  that  the  interme- 1  in  volume  of  sales  for  1933.  The 

bank  credit  that  are  now  largely  in-  diate  tariff  on  potatoes  entering  |  sales  for  Augu.st,  Soptomber  and 

[active.  Cajiada.  under  the  terras  of  the  October  this  vejir  show  an  increase 


TOkuiorki^  If 


I  active.  I  Cajiada,  under  the  terras  of  the]  October  this  yejir  show  an  increase 

Forecasts  I  t'anadian-United  Stales  Reciprocity  1  of  199'"{-  over  the  .same  three  months 

j  Treaty,  will  allow  free  entry  of  Unit-  of  1934.  and  577  per  cent,  over  1933. 
.American  traditions  and  customs  States  table  and  seed  stocks  into  l-TvorV-  month  since  .luly  ha.s  shown 
sanction  the  folly  of  making  iote-|^j,jg  country  and.  also,  the  matter  I  a  steady  rise  in  volume  of  busiuess 
leasts  at  the  end  of  each  y-ear  con-- ,  freigfht  rates  on  potatoes  to  Cen- I  over  the  same  period  in  1934,  it  is 
jeerning  the  prospects  for  busmt-s.s  (-^nada  from  the  Maritimes.  officially  indicated. 

'during  the  coming  year.  In  cow- 1  ' 

!  plianee  with  the  obligation  thus  plac-  j 
'  ed  upon  business  commentators  the ; 
present  writer  hazards  the  following  I 
exprc.ssions  of  purely  personal  opiu  ; 

inn  about  the  prospects  fur  business  i  rB.iM  1 J  :.S 

during  1936.  ,  a  ^  W  iDOnO* 

The  volume  of  industrial  produc-.  Cft  llji  IK'M-'W' 
tion  in  1936,  as  measured  by  the  in  |  nT  11^  -fln/J 
dex  of  the  Federal  Reserve  Board. ,  Lljfc 

will  probably  exceed  that  of  1935  i  K  JDv^  *^>'i  - 

by  less  than  12  per  cent-  The  j  K  ' 

output  of  passenger  automobiles  |  g  _ 

may  increase,  but  probably  by  ;  E 

less  than  10  per  cent.  The  pro-,  K<  <1  i/4TTlOlO  1  '•  ^ ’  \ 

duction  of  iron  and  steel  should  ad-i  g  ^ 

vance  by  betw  een  10  and  20  per  cc-jt,  |  K-  A  -jairirmiS  ™ 

The  output  of  bituminous  coal  i,-- 1  K.  As*-*'*  :: 

likely  to  be  greater  by  about  five  I 

per  cent.  It  seems  probable  that  | 

the  production  of  textiles  w-iI1  be ; 

smaller  next  year  than  it  has  been  ! 

of  contracts  for  residences  will  in- 
crru.se  by  more  tban  50  per  cent., 
and  that  of  non  residence  buildings 

by  ont.  over  10  per  cent.  The  load-  J Ey-imt-iiA 

mgs  ot  railroad  freight  will  probabi”  JR 

I  not  increase  by  over  10  per  cent.  Tbe  _ n _ 

[output  of  electric  power  w-tll  pro-  WlL 

j  bahly  increase  by  than  10  per  MB  t 

Other 

1  great  social  importance  w-hlch  the; 
w  riter  thinks  will  advance  next  ycra . 

1  but  not  by  an  average  of  more  than  j 

j  10  per  cent,  over  the  levels  of  thi  .  j  H  trkf  ^  1  I 

I  vein-  include  industrial  employment  <  B  B 

j  industrial  pay  rolls,  wholesale  prices,  i  1  |||A H  B 

the  cost  of  living,  and  farm  in- 1  V  H  I 

'I'lio  New-  York  Stock  Exchange  H  I 

publi.shes  figures  each  month  sho'w- 1  H  j  H 

ing  the  average  quoted  prices  for  all  I 

the  h-mds  and  stocks  listed  there.  H  ■*SD  M^HI^Ky’  I 

The  writer  believes  that  the  average  I 

price  of  the  bonds  for  1936  will  not '  H 

than  five  per  rent.,  and  ho  thinks  jw  H  «a..» —  H 

the  average  price  of  the  stocks  w-iil  y  13  «*.  FUtk  H  B*i?^**  SO  YE^S  H 

be  higher  than  it  has  been  this  yeat.  iJm  ^  -I W 

but  more  than  10  per  cent-  high-  jjB  IS 

prove  that  the  jjB 

1936  will  produce  more  dcvelopnieiiis  IjB  2$  w.  battla 

of  fundamental  eonsequences  to  the  fj^K 

future  of  American  business  than  A-^V 

any  prcviou.s  otir  histor.-.  Ml"** 

Early  in  the  year  the  membership  of 
ibo  new  Federal  Reserve  Board  v-ill ' 

l)c  announeed.  and  the  choice  of  the  I  7 fA 

ncrsonnci  may  well  have  tar-reacii- 1  r-B 

ing  influences  on  the  future  of  ojr|  g  'J iWL  3 

I  nioui.-y  and  credit.  During  the  year! 
there  w  ill  be  numerous  decisions  bv  i  ^ 

I  the  Supreme  C  ourt  which  will  be  of  |  jSUB  ^ 

I  the  utmost  impivrtancc.  In  the  sec  j  .3 

!  ond  half  of  the  year  we  shall  be  tn-l  Ky  3 

;  gaged  in  the  election  campaign  w-'aich  '  I*//  ■  BriB 

will  largely  centre  on  problems  fu- 1  L;  (JmJy  B  ^ B 

;  cerning  the  relatiousbips  between,  ^  llwV  ^5 

,  government  and  business.  It  seems  I  Ef 

'  probable  that  during  such  a  year  i  t  ^ 

I  the  volume  of  business  discussio’j  j  I  ^ 

I  will  will  reach  unprecedeutod  A  A  ALu  ww 

1  heights,  while  physical  production '  iVl  El U  W  ^  g  ' 

1  ...  a.'.aa  ..a.  <a.  ....ra^  a«  .k.  ..  a.  *  c.  uae^ua.  lai;;^ 

■  G  ITlOQCQt  prOJ^rCSb-  OlitUlfftCtrparatitR  Limlt*4.  MtnlrMl 
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FIFTH  PAYMENT 
BEING  MADE  TO 
LYALL  CREDITORS^ 

Dutribution.  vf  2Vz  PX.  on  De¬ 
cember  20  Will  Bring  Total  ,{ 
Payments  to  30  P.C. 

ONE  MOf^  DIVIDEND 


Last  Disbursement  Will  Neces-' 
Jwuily  be  Small,  States  Liqui-' 
dator  as  Conditions  Continue ! 
Unsatisfactory 


RoiiaM  (  MolliroriK.  who  has  been  eolau  and  Mill  (  oiiipany  of  K.  tehen- 
appointed  viec-president  and  general  er.  The  Kineardine  eoiiocTn,  fomid- 
nianager  of  l.hiuiii  <  arhonie  Cana-  ed  in  ISo'J.  by  .Mr.  .Maleolni'.-  father, 
dian  (,'orpoial ion,  limited.  .Montreal,  the  liilt-  Andrew  Maleolni.  i.-  the  old- 
i.s  ahso  a  direetfir  of  liinnid  (  arhonie  e.st  fiirniiure  hiLsiness  in  tin-  I>o- 
We.si  Indie.s,  Idmiied.  Horn  at  .New-  minion.  After  .servinc  in  his  nati\e 
port.  Verniotu,  in  18!*8.  Mr.  Iltdhrook  town  a.«  inii.ior.  .Mr.  .Maleolm  turned 
was  educated  at  Central  Collegiate,  to  federal  polities,  being  returned  to 
Winnipeg  and  at  Middlehiiry  Colh'ge,  H'c  Cointnon.s  for  North  Hruee  in 

I  10-5.  and  the  following  year  seleetetl 
I  a.s  .ifinister  of  Trade  tind  Conimeree. 


HARDING  CARPETS  IMPROVEMENT  IN  ' 
EARNED  22.6  CTS.  OPERATING  PERIOD ! 
A  SHARE  OF  STOCK  OF  M.  &  0.  PAPER  i 

Compares  With  25.6  Cents  In  Net  Earnings  For  9  Months  Up] 


ASSURANCE 


the  Preceding 
Year 


Fiscal 


at  $202,038  From  $57,127 
in  1934 


WORKING  CAPITAL  UP  CONTRACT  SALES  HIGHER 


Announcement  is  made  by  Georg**  j 
j?.  Currie,  litiuidator  for  the  I>.  Tyall 
and  Sons  Con.'ttruotion  Co.  L'linitod, ' 

,  tiiat  a  dividend  payment  of  2Vi  pei  i 
cent,  will  be  made  to  creditors  on' 

December  20th  next.  This  i.s  the' 

'  ftth  dividend  paid  to  creditors  airi 
'  makes  a  total  of  30  per  eent.  di.;- ! 

{  bursed  to  date.  In  a  statement  soul  i 
out  to  creditors  wltb  the  dividend ! 
notice.  tJic  liquidator  intimates  tliut ; 
one  more,  and  final,  dividend  will  l>e  j 
paid  and  that  this  final  payment,  | 
when  made,  will  be  extremely  sinj.ll. ' 

The  statement  reads  iu  part  as  fo!  ; 
lows; —  I 

“The  principal  tind  interest  ac(;*i' ! 
mulated  thereon  held  in  escrow  h.v  1 
(he  Royal  Trust  Compa.uy  in  conuev*-  i 
lion  with  this  eoutraet  was  released 
in  full  last  spring,  and,  upon  re- 1 
ceipt  of  the  monies,  a  dividend  of  I 

iCB  per  cent,  was  paid  U>  the  orlin-  Middlebiir.i .  M.  lie  .loinrd  (he  staff  j 
ary  creditors  m  aceordauce  with  IbO'  pre.sent  firm  a.s  a  junior  elerk 

statements  roiitained  in  itiy  last  tel-|'"  f'ceomlng  manager  of  the  I 

ter  to  you  of  ..Noveniber  I7th.  IfCJI.  ■  Vancouver  hraneh  in  1020.  He  he- i 
•‘Tbero  ba.s  been  rvj  change  in  the'  (’((’u*'  manager  of  the  .Montreal  ] 

status  of  fheso  elaitns  siucc  my  lro4  ■  fu'iinch  in  1026;  a.ssi.siant  general  ' 

report  and  it  is  not  yet  possible  iiC  nianager  in  charge  of  Wesn'i-n  ('an 
estimate  tho  amount,  if  any.  which  '  uda  with  office  in  \\  innit>eg.  in  | 

will  ultimately  he  collccled  on  these  ld3f(;  and  was  made  manage]-  of  the  j 

claims.  I  Toronto  branch  in  1931  j 

‘‘Due  fo  the  uusatisfaefory  condt-l  _ _  ' 

(ton  which  still  prevails  in  the  real*  i 

estate  market  if  has  not  been  pos- '  rt^heri  h  Innc.s,  who.sc  fh  aih  oc- j 
sibln  to  dispose  of  the  property  on  ! **'  Hamilton  this  week,  was  i 
t  Western  Avenue.  Montreal,  P.Q.  Gn- 1  Pr(i«'dfrit  of  /.iranierknii  (  oriipany,  | 
Hi  recently  the  rentals  received  from  '  D*'  "as  former  .secretary-  | 

>bo  tenants  of  this  property  were  Simeoe  Canning  i 

approximately  equal  fo  the  earryiug  Canadian  Caniier..  from  | 

charges  thereof,  but,  as  some  of  the'  IPKi  and  of  Dominion  t  an-  ; 

leases  have  tcrmimited  and  the  oe- !  "pc*'’  '-'I'-  "as  gen-  ! 

cupanis  have  veeated  the  .'tpaee  if  is  i manager  and  vice-president  of, 
probable  that  the  carrying  charges '  Canners  from  1017  to 

will  ho  substantially  greater  than  i  heeoming  president  of  the  7.im- 

an.v  revenue  derived  from  the  pro- i 
l»ert.v.  With  this  situation  in  mind  j 
and  in  mow  of  the  fact  that  ov.;r  li 
period  of  lime  payment  of  the  taxes 
and  insurance  on  this  Western  .\vc. 
property  might  require  large  sums 
of  money,  your  inspectors  have 


lot  onto  Htiromi  Tho  KInanciol  Tinta, 

Toroiilo.  Harding  Carpi'ls  Did 
had  net  profit  of  1*38.180  in  the  r  ear 
t  tilled  Ocliiht'f  31.  I03’.  w  hich  is 

c(|iial  to  ccni.s  per  sha’c  on  I'o. 
ocn  slittri’s  Ilf  no  par  value  cuininon 


Totonlo  Hureou  Tho  Finaaclal  Timet 

toronto.— Net  earnings  of  .\Iinne- 
•  ota  Ontario  Paper  Co.,  including 
other  income  than  from  operations 
tiDiouuled  lo  $202,038  for  the  first 
nine  months  of  this  year  ended  .Sep- 


slock.  During  the  ,\-ear  the  <'"mi>-iny  |  tember  30,  as  against  $o7.123  a  year 
rediici  (I  its  biink  loan  from  $  1 2;i,0un  ■  ago.  This  was  before  interest  paid 
to  .«!  1,(1110  and  increased  w-orking  !  of  $108,087.,  interest  accrued,  hut 
capital  to  $251,775  from  $172,573.  not  paid  $1,745,066,  depletion  $204.- 


Colonel  Ifoheri  1-'  Mns.-*ie.  D.S.u.. 
whoiu'  death  occurred  last  week  -i* 

Tt.rrinto.  was  iiromineiit  in  Ciinadiiiu 
business  and  insurance  circles.  r.i;rn 
iit  Guelph.  Out.,  in  1870.  (  ftlonel 

.Massie  w-tis  educated  in  Toronto 
sehools.  He  heeame  associated  w  it'* 
the  ronfederation  I.ifc  Associtui'm 
fitm  1805  to  loot,  jind  with  the  ('an-  P*'  ratio  of  eurrent  assets  to  enr-  428.  depreciation  $577,919.  and  othei 

rent  litihiliiies  now  stands  at  5.07  lo  |  profit  and  loss  items  $655,006.  Aftei 
1  as.  compared  with  1.9-6  to  1  at  Oe-  these  deductions  the  loss  for  the  pe- 
tober  31.  1034.  In  the  year  ended  ^  riod  wa.-i  $3,088,468.  and  compares 
Oeioher  31.  193-1.  the  company  earn-  with  $2,560,054  in  the  like  period  a 
ed  25.6  cents  per  share.  I  year  ago. 

Operating  profit  is  reitorted  at  '  Tlie  report,  which  is  issu?d  bq 
manjigcr  for  Canada.  Northwi'stcrn  892.585  as  compared  with  $07,471  in  the  bondholders’  protective  conimit- 
N’ational  Insurtince  Co.;  Foreinen's  the  preceding  yc.ar  despite  keen  i  lee,  says  that  contract  sales  of  news- 
Insurtiiiee  Comiiany  of  Newark  Gir-  eompctiiinn  and  inereased  costs  for  j  print  continue  lo  increase  while 


Your  Insufdncc  forms  but  the  first 
stcptowdriJs  protection.  An  Insurance 
Trust  completes  protection.  Insu¬ 
rance  benefits,  unwisely  protected, 
frequently  defeat  the  very  obicet  of 
insurance.  An  Insurance  Trust,  how¬ 
ever,  will  guard  the  principal  anci 
can  be  planned  to  actually  increase 
the  value  of  the  bstalc. 
Enquire  of  us. 


adian  General  Klcctric  from  1902  to 
1 00(1. 

Colonel  .Mas.sie  was  presideni  of 
Dominion  Fire  Insurance  (  timpuny. 
Ashe.stos  Corporafi'm,  I, id..  ;tnd 
•Massie  &  Keiiw  iek.  Dimited,  Ton,iiiti 


Montreal  Trust  Company’ 

511  PLACE  D’ARMES,  MONTRLAl 


SIR  HtRBERT  S.  HOLT 
Proidrnt 


HON.  A.  J  BROWN,  K.C. 


ard  Fire  .Mai  ine  In.^uirtinee  jind 
Mel  ropo]  itiiii  Cjisiiiilt.\  Insurar.i'C 
(  'ompany;  \  iei--pi-i',sid;'nt  Fii;sign  In- 
siirtinee  (  omp:in.\  ;  direelor.  Fitiser 
Comptiiiies,  Did..  :ind  Duke  St.  John 
I’ower  Ptiper  Co,  Dtd. 

(  olonel  iMassie  went  lo  France  m 
1916:  went  through  the  baiile.s  of 
Vpre.s.  Somme,  \iniy  Kidge.  Hill  70, 
itud  Fas.-ichendtiele,  He  w  ;i.s  se- 


merknit.  Company  in  1927.  Mr.  Inne.*; 
was  born  in  Dundas,  Ontario,  in 
1872, 


raw-  material.*;.  A.  K.  Culhhertson. 
president  of  ih-c  eompan>.  rerM)rtH 
that  prosperls  for  1936  are  quite  en 
eoiirnging  tilthough  the  tariff  situa¬ 
tion  is  eaii.sing  some  enneern  If  the 
Goieriitnenf  should  reduee  fe\lile 
tarift.s  in  favor  of  British  imports, 
the  effeet  mi  the  Cantidian  inilustr>- 
w-ouhl  likeh  tie  adverse  due  to  the 
evireme  differenee  in  costs  of  pro¬ 
duction 

Profit  and  lo.ss  account 
compare  as  follow.s; —  , 

in 


benefit  ha.s  been  obtained  from  sales 
flirough  jobbers.  Kraft  paper  de¬ 
mand  has  shown  some  substant.ial 
improve.incnl  and  prices  ha\->e  been 
inereased.  The  eonlract  with  the 
Fnion  Bag  Co.  has  been  extended 
for  fw’o  years  with  some  helpful 
modifications.  Dumber  sales  have 
been  In  satisfaetory  quantity  and  at 
a  .somewhat  improye<l  prlee.  while 
demand  for  Insulate  has  been  about 
figijre.s  rqual  to  thill  for  the  same  period 
j  la^;l  year,  w  ith  prices  in  gencrtil  a 
in.o  I  little  heiter.  Sales  of  posts,  poles 


r.  G.  oonaloson 

Gfnfr«l  Msftigfi 


W  S.  GRUNt-./,  e.  ANGUS.  AHijumGrnrr.l  M.n45<Ts 


O tv idctid  Dccliirat to ti s 


pfiiTij 

I  )rprr,MfH  ion 

liiromi  tax  . 

Net  nroi't 

I*ro\ 

l.i’bs:  Ta.'^  ad  ust 
burplu!«  I'rtrwarri 


47.001 

7.100 


to. .472  and  tir{4  have  boon  at  low  Icvols. 


.$38.48! 


$81,584 


Curren!  a.^pots  lotallod  at 

October  'J1  of  wbir'n  was  in 

oa.sh.  in  acrounts  rcooivahlo 


New  Option  (.ranled 

A  new  option  has  been  granted  on 
the  entire  holdings  of  .Minnesota 
Forest  ProducLs  (,'o.  in  Isle  Ruyale 
to  the  Isle  Hoyale  National  Park 
Commission  for  the  Slate  .Michi¬ 
gan.  The  option  cxtend.s  to  latter 
part  of  .fanuary,  1936,  and  rails 
for  it  purchase  price  of  $312,000. 


iind  $235,336  in  inventories,  tlcdue-  j  which,  it  is  expected,  will  be  exer¬ 
tion  of  $32,440  in  rceeivahles  tind  ej.sed. 

$11,131  in  inventorie.s  has  been  ap- ,  Claims  for  income  la.x  arc  still 
plied  lo  writing  down  hank  loans  |  not  settled.  Personal  property  tax 


which  now  stand  at  only  $11,000. 
Accounts  payables  at  $30,101  and 
reserves  for  taxes  of  $7,100  bring  the 
total  of  current  liabilities  to  $51,201.  j 


eluim.s  against  International  Dumber 
Co.,  brought  b>  the  State  of  Minne¬ 
sota  and  amounting  to  $1,783,598 
for  the  years  1920  lo  1934.  have  been 


Working  capital  position  follows  asj.-cf  by  the  court  at  something  le.ss 
of  October  31 


Tloii  .lames  Malcolm,  .Minister  of 
Trade  :ind  Coninierce  from  1926  to 

.  ...  ,  ,  I  1930  in  the,  former  Afacken/ie  King  _ _ — 

nertv  j  "  >>0  died  at  his  home  vercly  wounded  in  1917  and  invalid-  svt  work 

ment  *  Thev  fool  Hi  '  '  Kincardine.  Ontario,  last  week,  ,  cd  home,  and  was  twice  mentiontd 

raent.  They  feel  that  if  ts  iu  the  i  vi-as  horn  in  Kincardine  in  1880.  and 
tes  intci^sls  of  the  estate- that  the  |  e.diieated  at  Kineardine  schools 
proper  y  be  sold  as  soon  as  possible.  |  and  Fpper  Canada  College.  He  was 

tho  Andrew  Maleolm 
Furniture  Company  of  Kincardine 
and  lii.stowcl  and  also  of  the  .Mal- 


I9.SS 

s 

aOii.BT  s 

ftl,20l 

2o4,77.'. 


ao2.64:i 

iso.oto 


172.:>73 

1  !>6  1 


that  the  estate  should  incur  Itabili 
lies  for  taxes  and  insurance.  I 

It  does  not  appear  possible  to  [ 
i  calir.e  anvthing  on  the  property  sit- j 
naied  in  Winnipeg,  and,  unless  con- 1 
ditions  eliange  drastically  In  the  I 
near  future,  this  property  will  be 
sold  for  taxes. 

l.i(|uidation  .\lmost  Completed. 

■.\s  indicated  in  the  foregoing,  the 
"nly  matters  remaining  to  be  setflcl 
which  w  ill  delay  the  preparation  of  j  pension  rules 
a  fintil  dividend  sheet  and  the  wind- |  Deeemher  31 


I  in  despaielics.  In  recognition  of  his 
!  work  in  command  of  the  33rd  Bul- 
i  ti.r.v  at  Hill  70.  he  was  awarded  the 
I  D.S.O.  He  commanded  3rd  C.  F.  A- 
I  Brigade  with  headquarters  at  Tor- 
I  onto,  from  1920  to  1921. 


C.P,R>  Changes  Secretaries 


After  19  years  as  secretary  of  the 
Canadian  Pacific  Railway  Company 
and  43  years  in  its  service,  Ernest 
Alexander  will  retire  under  the 
of  the  company  on 
Frederick  Brantley, 


in"-up  of  tlx*  estate  arc; —  I  until  recently  representative  of  the 

111  Settlement  w-ith  the  govern- i  oonipany  in  the  North  of  Ireland, 
tnenl  in  respect  of  the  claims  of  tbC|fias  been  appoinied  secretary  of  the 


-.st.ite. 


company,  effective  January  1.  suc- 


(2»  Di.sposiiion  of  the  properties  j  cpprting'Mr.  Alexander. 

.  I  The  retirement  of  Mr.  Alexander 
The  mote  recent  of  the  claims ;  active  career 

against  the  •'('dera  Government  had  |  a  veteran  who  served  fhe  Cana- 
been  a.s^signed  by  the  D.vall  Compunv  |  i„,. 

1.0  the  Bank  of  Mon  real,  and  recov-^  un- 

ery  of  the.se  w, 11  only  affect  the  o--,^pp  ppp„i,,p,„,s.  sir  WMlliam 

(linarv  creditors  indireetl.v  thDugii,,.  ,,  ,  .  . 

a  reduction  in  the  bank’s  claim  -  ^  "^oretary 


an  ordinary  creditor. 


he  was  from  1893,  when  he  .loined 

Th7'amount7,rbe  received  bv  the  fornpany.  until  1899:  chief  clerk 

•"  the  office  of  Dord  Shaughnessy 


es-Late  in  connection  with  the  above- 
mentioned  claims  and  properties  ts 
riroblematical  and.  as  I  have  now 
disbursed  to  the  creditors  all  mnoTs 
available,  after  making  provision  for 
claims  not  .vet  collected,  costs  and 
expenses,  any  further  distribution  i.s 
■entirely  dependent  upon  the  monie.s 
tcceived  from  the  above-mentioned 
sources.  In  view  of  this,  T  wish  to 
advise  you  that: 


from  1899  until  1908.  and  under  Sir 
Kdwiird  Beatty.  From  1908  until 
1912  he  was  assistant  treasurer  of 
the  raihva\  :  assistant  secretary  from 
1912  to  1916.  ;ind  he  has  been  scere- 
tary  sinre  Jiinuary.  1917. 

Despite  the  importance  of  the 
work  he  was  doing  and  the  uncer 


Fixed  assets  arc  carried  at  $598.- 
499  after  deducting  $243,210  as  re¬ 
serve  tor  depreciation.  There  are 
170.000  shares  of  common  stock  out 
standing  which  includes  6.273  shares 
held  for  exchange  for  old  prefer¬ 
ence  and  common  shares,  tn  .Aug¬ 
ust.  1935.  options  were  granted  exe¬ 
cutives  of  the  company  to  purchase  a 
total  of  14.500  shares  of  unissued 
capital  stock  at  $3  per  share  up  to 
February  1.  1941.  The  price  at 
w'liich  these  shares  ran  be  purchas¬ 
ed  is  subject  fo  adjustment  from 
time  lo  time 

MANITOBA  PO^R 
DEFERS  INTEREST| 

No  Payment  on  1st  Mortgage 
Pending  Winnipeg  Electric 
Consolidation 

.Maulioba  Power  Compan.x  Dimil- 1 
until  1893.  when  he  came  to  Mont-  ed  ha.s  notified  holder.^  of  the  first 
real  and  joined  the  P,  R.  mortgage.  5Vl’‘'-r-  bonds,  that  payment  . 

Frederick  Bramley’s  service  with  will  not  be  made  on  the  1st  of  Jan  ; 


than  $300,000.  A  motion  for 
i  view  of  the  court's  decision  is  now- 
in  preparation. 

AH  receiver's  certificates  have 
:  been  paid  in  full. 

Inconie  and  surplus  a<-count  for 
I  the  9  mouths  ended  September  30: 

,  GroM  sains 

T,.ds5:  Cost  ri  sales 


a  believer  in  sports  fo  develop  a 
clean,  healthy  body  and  the  same 
kind  of  niiJid.  Air.  Alexander  has 
been  qn  ardent  golfer  and  curler  for 
some  years.  He  js  a  member  of  the 
Royal  Montreal  Furling  and  Boyal 
Montreal  Golf  clubs  Other  organ¬ 
izations  of  which  'ne  is  an  active 
member  arc  the  St  .lames'  Flub  and 
the  Montreal  An  Association. 

A  native  of  A'orksliire,  England, 
w-liere  he  was  born  in  1862,  the  son 
of  Andrew  and  Harriet  .Newell 
tHaj’ward)  .Alexander.  Mr.  Alexan¬ 
der  was  edneated  in  Hainilion,  ()nl.. 
where  he  also  began  his  railway 
career  as  elerk  for  the  Grand  Trunk 
Railway  in  1882.  a  position  he  held 


Gross  ratings 

L4*s9:  Soiling,  Edmin.« 

ri^ps  ,  etc 

Net  oarnings  .  , 

Add:  Other  income.  . 

Total  inromo  . 

Lcds:  Intereet  paid  .  . 
Int.  arcr.  but  not 
paid  ... 
Depletion  ..... 

I  Depreciation  . 

CKhor  profit  and 
loss  items 

Net  !♦.{«  for  period 
f/Ciss’  Previous  eurplu** 
Add:  He9  for  red.  N  P. 
&  T.  Co.  stock  ...... 


1935 

$  8.449..-.36  $ 
6,496,892 

1934 

7.29.5.824 

5.598,725 

1 .946,644 

t. 697,099 

1.805,643 

1.681,061 

141.001 

61.037 

16,038 

41.085 

202.038 

108,087 

67,123 

n7,8of 

1,745,066 

204.428 

077.919 

1,669.741 

229,489 

081.383 

ti65,006 

18,7t3 

3.088.468 
•  18.740.230  i 

2,560,054 

2,452,872 

141.450 

141,213 

I  on 
1 ,00 


07  1 


1  50 


I  50 


1  00 


!  on 


1  no 


J.oo 


4  on 


the  Canadian  Pacific  has  been  en¬ 
tirely  in  Europe,  where  he  filled  a 
w-ide  variety  of  important  positions 
in  a  most  capable  manner.  He  join¬ 
ed  the  company  in  1919  as  confiden¬ 
tial  secretary  to  the  European  gen 
eral  Tnanager.  Sir  George  AleDaren 


uary,  1936.  of  the  half-yearly  inter¬ 
est  falling  due  on  that  dtito 

The  general  plan  of  consolidation  i 
and  readjustment  of  AA'iniiipcg  Elec- j 
trie  F<impany.  Manitoba  Pow-er  Foru- 
pany  Dimited.  Northwestern  Power] 
Company  Dimited.  The  AA'inutpeg.  | 
Selkirk  and  I«ikc  Winnipeg  Rail- 1 
Suburban ' 
has  been ; 


$15,510,312  $19,751,605 


.•^urntus  forward  . 

Times  interest  earn*Kf 

b'dor**  depre.  and  de-  j 

pU'tion  0.  It  0  Oli  • 

•  Inchidrs  appreciation  from  book  write-up  of  ^ 
propcrtii*.  amounting  to  $24,24^,015.  i 

TWO  cSttees  i 

FOR  BONDHOLDERS, 

Will  Represent  Holders  of  Both 
Issues  of  Windsor  Hotel 
Limited 


Brown.  In  1923  he  wti.s  made  chief 

lainiy  of  the  success  of  railroading  |  clerk  to  Sir  George  and  on  August  xvay  Company  and  The 
in  those  early  days,  when  supiioscd-  1.  1928.  lip  became  special  (-ontin-  Uaitid  Transit  Company 
“(11  The  amount,  if  any.  of  any  i  l.v  well-informed  people  w-ere  claim- |  enial  reitresenlative  of  the  company 
fnrther  distribution  w-ill  be  extreme- j ‘ms  that  they  would  nevt'r  earn 
ly  small.  ;  their  axle  grease  in  the  West.  Mr. 

“(21  No  fnrthei-  distribution  can  i  Alexiindor  still  found  time  to  make 
he  tn.-ide  until  I  am  in  .a  position  tola  fiosi.  of  friends  by  his  kindly, 
prepare  a  final  dividend  sheet.  i  genial  manner  and  to  take  his  place 
“(31  ttnfil  (he  situation  reganlin.gj  in  tiie  life  of  the  community.  .Always 
the  aforementioned  claim.s  and  pro-  1 - 


.Anuoiujcenicnt  has  been  made  of 
the  formation  of  protective  commit  . 
tees  for  the  holders  of  the  first  ' 
mortgage  bond.s  and  of  the  second 
(refundingl  mortgage  bonds  of  j 
Windsor  Hotel  Dimited  The  per-i 
.approved  at  meetings  held  for  that  i  sonnet  of  the  committees  follow-s: — ( 
Follow-ing  three  months  as  agent  at  purpose  by  the  bond'nnlders  of  all  !  llrst  mortgage  bondholders  Pro- 
Snnthampton  from  October  I.  1932,  the  said  companies.  The  plan  has  j  tectix-e  i  omniitlee:  Chairman.  Hoji. 
to  January  1.  1933.  he  was  promoted  also  been  approved  by  the  prefer-  I  Jacob  N’icol.  K.tl.,  formerly  Provin- ! 
fo  the  position  of  agent  for.  .Nortiicrn  ence  shareholders  of  Winnipeg  Elec- i  oial  Treasurer.  Quebec,  director; 

trie  Company.  Meetings  of  the  com  j  Sherbrooke  Trust  Company 


I  reland 
1  fast 


■with  headqunrter.s 


Bel- 


Sher- 


perties  is  clarified  T  am  not  able  loi 
give,  you  any  indication  as  fo  fhoj 
dale  .at.  w*hirh  fhe  above-mentioned  ! 
final  dividend  sheet  will  be  iirepar-  j 
.•d .  ”  ' 


roxx  Fja  ocTPcr  ok  prajriks 

Krg-.na  —  Thr  output  of  central  ! 
e|/'ctrlr  .St-ation.s  in  the  Prairie  Prov- I 
inecs  during  the  first  ten  month.s  of 
the  year  amounted  to  1.3.32.70S.O0O 
kilowatt  hour.*;,  (or  a  workday  aver¬ 
age  of  4.3S4.n0f>  k.w.h.).  a.s  eonip.ar- 
»d  with  1.206.2.96.00(1  k.w.h.  (9.971.- 
900  k.w'.h  >.  in  the  same  ten  months 
of  19::  (. 


How  are  your  brakes? 
Does  your  motor  poll? 

Doeti  your  car  need  paint¬ 
ing,  the  fenders  straight¬ 
ened,  etc.  ? 

It  S(»  git  to 

JUST  MOTORS  LIMITED 

l(!3(>  ND  CaUierino  M.  Wvai 

(\1J  makcti  serviced  at  the 
lowest  rates  in  the  city. 


The  Aberhart  and  Hepburn 

Proposals  Hit  Bond  Prices 

(Contimicd  from  Page  11 

and  lh<  oihoi  hair  in  .-.crial  bond;;.  '''n»  method  v\hriei..  an  iimi>io\<<i 

It  i.k  ■'ligge.*-!!  (I  that  the  'iilcrcsi  rale  ^  ''’'r*'''  •'roughi 

on  these  l.ssues  iiii.ght  he  2  j  pet-  '  th,.  p,r.v,n,  total  (i.i.tnn-  m 

cent  is  a  ppi  cinv 

J  ho  \lhorljl  IYoIIOshI  htindrcri  aru)  .  iviy  mij’KTn  (lollur.n 

TIi*^  nii^lit  .i  pf»r)xctn;i) 

riU'  .Mhorta  pr(»pnsnl  i.s  Imu- niuTU  srrurity  .-Imilnr  in  t  to  “Driti  li 

th;HI  H  tfMitative  .^upctvstion  with  no  ir*  tho  am.. urn  of  :tp;.i-'\i 

indication  that  the  province  seeks  m-x'''i.v  -(gbiy  noiic  n  (h.iurs.  For 

,  ,  ,  thr  rrmuminir  Cightv  imlimn  d'-'U.-iv- 

to  make  it  (-omitlll.soi  \ .  Chr*  pro*iurr  Uiigiit  .srri.-il  h'-irid.s 

I'll*.*  leili'r  is  a.s  follow.s:  witii  fuil  .-;ink;nu  Inutl  IC  'O  i.,-tor]. 

It  tr.  Ui'l  (.on.'tdcrrd  r**  tr*  ;  w  Wf*u!*l  m^.-iii  **i:it  jii  additiou  lo 

deal  here  with  Iii.-^toric/i  1  and  .  eo-  I  oitere.st  rim  ]ii  i  m- ;  p-i  1  ■  I.'ol 

iioiioe  rn.'Hter.'*  whjcli  have  ri'sulterl  !  -'nl.ing  ‘'""I  "lilrl  ho  ret]i  -. 

in  t'hr  !)eeuuiu  lal  e<l  debt  rliarg'S  of  1  n  ni)ii;i  H  *  I  Im  ho'ip-r  iljerrfote 

the  I’rovintm  ot  Xlherla.  T!ie,^..  ;  T'r  evai.iple,  ..r  a  cl,ou..;an(l  dollar:* 

tn,ittef.s  can  he  discussed,  al.  a  move  Pre.-.-ut  i  ms.  r*..„ld 

opimrtune  imm.  |re,.r.,e  i,*,.  .•,.,.1  or  imrpetnal 

What  se.mi.s  iiriportant  i..  that.  <  oii.sols  '  a.ml  f'ttv  |.er  eei,i  i„  - 
tbo  iirr.-irni  ‘-rnmont  Ih*'  •l«^l.'nl*  an.]  m;* 

intia  offire  ot.  the  22ud  of  August  '  v  ■  npe.t  urth  the  lat 

I.ast.  o  lia.s  .■:irrru!l>  revmaed  the!",'''  co.|hJ  l.e  Moiked  ..ut,  .ind  the  ... 
f'naimiai  aft.air.s  of  this  prf.viii.m,  |  Creio.nt  vf  :.'.om,  ii  .|e 

and  hii.s  been  t'oree.I  f  the  .-on.  In-  i  ■-'ralile.  ■•ouM  foil  ..c  ni  the  <'hr.oi"lo 
,sion  that  an  adiusi  •i.ei.t  j..  our  deht  I  .seiiiiemm  ..1  o.ii  l.;:ije.a  now  in 

eftarges  seems  nn.ai'Oirl.'i'ole  if  w-.-  are'  hand.s  ‘d  tlm  fojhl 


rnon  shareholders  of  ihi-  Atanitoba  brooke;  Wm,  Copeland  T-Nnley,  pre- : 
Pow-er  Company  Dimited  and  North-  sident,  Finley  Smith  and  Co.  Dtd.. 


w  estern  Power  Company  Dimited.  | 
and  of  the  general  shareholders  of  i 


450  St-  Helen  street.  Montreal;  Dr.  ' 
C.  XV.  Colby,  chairman  of  the  hoard,  i 


Winnipeg  Electric  Company-,  will  be  I  Remington  Rand  Dtd..  Montreal;  J. 


held  shortly.  .As  soon  as  possible 
after  the  lioUiing  of  the  .above  mool- 
iiigs  steps  will  he  taken  to  make  the 
plan  oper.itive  Dn  aec.'.iini  of  fhe 
legal  detail  necessary-  it  will  fake: 
some  time  to  do  this  i 

Tpf.n  the  plan  hccoin;ng  oper- 1 
ative.  exchange  of  bi.-md'.  as  provid- 


E.  I'ortin.  secretarv-treasnrer.  Dom¬ 
inion  Mortgage  .and  Inv,  A.ssn..  Tor¬ 
onto:  Kenc  Xiorin,  general  manager. 
General  Trust  ot  C.anada.  11  St. 
Jame.s  Street  W('sl.  XIontrcal.  Coun¬ 
sel;  Hon  J  D.  Ralston,  K.C..  Rals¬ 
ton.  Ketirney  and  Dnquet.  Roy-al 
Bank  Bnildin.g,  .M<>ntreal.  Secretary; 
Doody,  P.O.  Box  2610.  Mont- 


cd  for  hv  the  plan  w  ili  take  place  I’’.  K 
and  thereupon  inter. ■•-i  on  the  new  I  real, 
bond.s  of  tin-  consolidated  company  j  Second  mortgage  bondholder.s 
from  anil  after  Januar>  2nd.  1933.  I  I’roteclixe  Committee;  Chairman.  A. 
will  he  paid,  as  pioxuied  lor  in  such  S.  Xh-Nirhols.  .A  S.  McNieh(d.s  and 
new  bond.s.  I  Co,  Diniticd,  132  Si.  James  street 

!  West.  Montreal;  .1.  F,.  I’ortin.  spore- 

NalJnnal  SIppI  Tar  To  Mary-t rea.-urer.  Dominion  XIortgage 

I'MailOndl  Oleel  V-ar  lO  ^  ^  Divestments  Assn..  Toronto;  J. 

Build  Coaches  For  C.P.R.  I  E.  .McConnell,  prt'sident.  McConnell 

Tlavtcr  and  Faistniiin  IJd..  PilO  St. 
Catherine  street  XVest,  Xlonlre.al;  .1. 
.Albert  Blondeiiu.  vice  president  and 
general  managei.  Fire  Insurtincc 


in  nui 

KCPIUS 

to  moot  out  Ilf  ry  ohli.galimis 

and  t..-itanr'c  our  Itmlgf-i 

Tn  ord.-r  to  ritt;*in  llmsc  t.'siilt.f. 
11  ajii.r.iis  iii'r.'.'-.'*.-!  r\  not  .in1v  to 
(o  range  foi  .-i  i-e.lm  t  ion  in  t  Im.-o 
fixed  charg.-'.  I'ut  it  i.**  iiniierat ive 

tliat  we  np[>ly  tlo-  maximuni  of  . . 

tjomy  and  effieicney.  and  at  tl.e 
same  tniiie  |.ut  foiwar.l  siieetal  ef 
forl-j  to  .-e.  lire  Im-rea.so.I  ieveniie  t.> 
fhe  maximuni  availalil.  .  thi-.nigh 
fidflltionill  tax.nliori  In  cloeetions 
wtiero  it  i-an  be  ino.st  eqiiittibly  and 
readily  borne. 

t,et  it  be  iinder,st»-.od  tli.at  neitlmr 
tho  governniont  nor  tlie  p.'opte  of 
the  iiif.vincf  have  biiv  ihoiiglit  of 
repudiating  obi  igd  t  l.m.s.  hut  wh:it 
tliey  woiil.1  tike  Mm  holders  of  tlieir 

■s.-.'iiriC.  s  . . nsider  is  a  re  ar 

rang. -ment  wti’.-li  w.'iild  hear  le.s.s 
lieavllv  in  the  way  of  .serviee  eh.oi  ges 
and  .ompensate  by  nn  nlterntinn  r.f 
niatniritie.s  and  Inereased  .as.sur.an.o 
of  .reeunty  Ttm  government  li.-i.s 
not  formulated  -my  cut  anddrie.l 
plan  heeau.se  it  de.s1re.s  fully  to  learn 
aiuj  eonstder  the  views  of  the  lioM-' 
ers  of  the  seruritle.. 

In  order  that  there  may  be  .some 
Hilng  ooherete  for  eon-siteration.  the 
following  general  outline  indicates 


tlm  linn.i 

C.ivmg  .•on.'.nieration  to  tl;<-  ii-i.ci 

I.TT'.t  |.r.-....oit  fmatne.*  of  tlm  pi.-.xin.m 
ami  eruleax  Of  1  ng  If.  proie.-v  ilo-  f  u  . 
tiir.'.  it  iy  tett  Itiat  on  t.otli  lorm.^ 
;  of  .s.'furit  m.*,  .tn  )ri»ere:.|  r.ate  ..f  ap- 
•  pi.iximatoly  two  and  Hirer  .lua  r  t.e .  .a 
I  per  e.-nl.  (2-je:  t  ■  plw.«  tli*-  full  dtiitv 
:  ing  fund  wool. I  aiuirox  imal.  tlie 
anriual  .apaeli.i  of  tli.'  pic.vince  to 
'  liay  on  .lel.t  ...  .■ounl 

f  tn  ei.ni.-- (.ter 1  j,  .11  of  tile  re.lu.-tiop 
I  in  intei’eat  rate.-,  ili.'  gov.-rnni.  ni  nf 
llio-  iir..\ini’.'  w.'ulri  .OHte'ivor  to 
lu’r.ijrje  a  .*.*.11  ra  n.  *■  .»(  'oitili-  no] 

'■oil!  .'inr.ta  1  ,-,j  t.\  tlie  lerrn.-;  of  Um 

ou' sui'i.ling  mije-  X.-i  .me  form  of 
Mi'll  assijranee  the  tirriviner-  w-ould 
lie  prepare.J  t'*  "earniarU  -  ( ;i.*  a 

guarantee  of  p;i.i‘nmftt  of  .serviee 
.haige,*)  tlie  loial  ..f  Uie  lionilnloii 
( ;ov*.-rmit.'nt  .---ij  li;*ifil»'.s.  W'hieti  pre.s- 
ent'Iy  amount  to  $1.770  000  per  an 
niim.  a.s  well  a.s  certain  oilier 
sooT.-es  of  revenue 

'Pile  reason  we  are  writing  yoii 
llii.a  tettei.  and  sending  a  similar 
one  to  tlie  ottiio  iiiyeslirient  houses 
who  have  pureliosed  our  presently 
outstanding  is.sucs.  is  because  we 
have  no  adequate  record  of  l*he  hold¬ 
ers  of  Alberta  securities  Xta.v  we, 
therefore,  requeat  your  co-operation. 


National  .'-iteel  Cfir  Crop  ha.s  re- j 
ceived  an  order  from  the  I  anadian  i 
Fticjfic  Kaihva'  for  the  construction  | 
of  four  mail  and  express  c.irs.  four 
baggage  find  buffet  coachi’s  and 
eight  coaches,  to  ofior.-i!*'  with  the 
new  light-weight  engine.'-  which  the 
compauv  will  )iut  into  scnirc  short¬ 
ly. 

The.s(‘  coaches  an-  of  PL-hi-weight 
design  ami  arc  modcttii.ly  sirc.ani-,  ,  ^ 

lineal  The  roof.  in,*i(a!|  of  being  i  -  Ttswald  Braml.  A.  S.  Mc- 

of  the  Clcrc-Slofi'y  fi  jic  imw  used  I 


Vf.irlv  Dtv 


ArTDK  Glo\  c  Pr<*i  i  » 

Agnew  Stjrp.isK.  Pm.  ...  7H0 

Aid.  I  y.4ii.«friiH  \  HUfl  H 

AiiHOc.  BTKwrrifs.  I'ikI  ...  7 

Do  .  <  on>.  .....  1  00 

Pank  oI  (  .timrjH  .....  !Z> 

n»iT>k  of  S.  .*>  ...  12  on 

Rrldina  Cfirlic**!!*  ,  4  m 

Do  .  P» .  . .  7  00 

Bril  Trlrphfinr  . .  ft  »»i» 

Brilmorr  Ilr^ts.  Prrt  .  7  00 

Cnglit  Co.  T.  C*.  .  TO 

Do..  PrcF  .  0  00 

B.  r  PowKT  \  .  1x0 

BrHZihaii.  F’rrt,  . .  0() 

Bruck  .Silk  .....  1 .20 

Cwn.  B\iri  Rrr>A'rt»rs 

Can  C'aonrrs,  1«.t.  I'rrt .  d  oo 

t'aii  1  rlatirsr.  ...  7  00 

Can  .(’ottrxoj*  ......  4.00 

rio..  Pr»»f.  . .  o  00 

Lan.  Nor  Pow^r  I.’O 

Do.  .Prrf  .  7. 00 

r.  (7.  rUct  nr  J  00 

Cariboo  Colrl 

Cons  Div  Strl-  5rcs..  PT»-f .  .50 

Confederation  t.ifr  .  4  oo 

Crn,  Prrpianrnl  .  8  00 

Can  .Malting  .  .  .  1  50 

Do..  Kxt  ra  . . 

Can.  I  omen  Invest .  1  '•() 

Do..  Prrf  ,  ,  .  .  H.OO 

Can.  \^*  B.  Boxes  '  A  . 

Can.  \X’estingbnusr  2  00 

Canada  Bread.  1st  Prel.  ,  .  .  4  00 

Can  Bak**rie.*i  I'.vtre  .  ... 

Canada  Tr$ist  .  ,  1 0.00 

Cun.  Industries  and  B  4  00 

Do..  Fxtra.  . 

Do..  Prt*f  .....  . .  .  .  .  y’  Oo 

Cent  Can.  Loan  . .  H  00 

Consol.  Bakeneb  .  80 

ConiHgas  Mines  . . 

Consol.  Smellers  .  2  50 

Do..  Bonus  . . . 

Consumers  Gas  .  10.00 

Dorn-  Textile  . 5,00 

Do..  Pref .  7  00 

Dome  Mines  . . ?.00 

Dom.  Bank  . 10.00 

Dorn*  Class  .  5.00 

Do..  Pref.  .  7.00 

Cast.  Steel  Prod.,  Pref .  7.00 

Fanny  Farmer  . . 50 

Falconbridse  Nickc'  . . 

Gaclitn  Cold  . . . . 

Goodvear  Tire  . .  2  50 

Do..  Pref  .  2  50 

HoIIinser  Cons.  .  .  n-x 

Mam.  U.  Tlieatres.  Pref .  4  00 

Hinde  unef  D^uch  .  50 

How<*v  Cold . 

fliid'^on  Ba}’  ^T.  and  S. . 

Huron  and  I.rie  Mort.  d  00 

InTperiHi  l.lf**  . . .  ..  15.00 

Imp.  Tobacco  . P5 

Int.  Minin'j  C'orp  ....  ....  ,  00 

Do,,  r.xt ra  -  .  .  ....  • 

Int.  Nickel  .  .....  1  00 

Invest.  Ponjid  ,  Pr«“t  ,  .  .  .  ,  .  .  ,  1  50 

Do.,  a  c  Arrears  . . 

Do..  Lxtra.  .  .  . . 

Lake  Shorr  Mines  . .  ,  2  00 

Do..  K.xtra  ....  . 

l.ittle  1.002  Lac  Cold 
Lake  of  VX'oods  Mill,  Pref  ... 

Marcus  lx»ews,  Pref  . .  . 

Melcliers  DisliF  '’A  .... 

McCoIl-rronten.RC  .....  ... 

Met  oil  Lrontenac.  Pref.  ,  d  »)(> 

Mitchell  Co.  I  .S.,  Pref.  ....  ,  7.00 

Monarch  Knitlins.  Pret.  ... 

Mont  C.  A  n.  Bar$k . .  t  2  On 

Do  .  Bonus  .  .  . . 

Montreal  l.oan  .  .  .’50 

McVK'atters  Gf*ld  ....... 

N\»t.  Grocers.  Pref  ...  /  Oo 

\at.  Trust  ......  .  R  oo 

Net.  Rrewene.s  .  ,  ,  I  .00 

Do.,  Pref  .  . .  175 

Norandfi  Mines  .  .....  .  2  no 

V.  S.  Od.  Pref . . 

Ontario  Silknit.  Pref.  . 

Ont.  Loan  and  Deb  . .  d  on 

Ottawa  Traction  .  .  /  00 

Ottawa  L.  M.  and  P  . .  t*  00 

Do  .  Pref  ...  /‘Vi 

pHjre  HerseA  .  . .  .  i  On 

Perfect  Circle  .  OO 

Premier  Cold  .  .  .12 

Do  .  Pxtra  .  . . 

Pressed  Metals  . .  . 

Pioneer  Gold  .  ^0 

Real  Pstate  l.oan.K .  ?  00 

Reliani'e  Gr«*»n.  Pref .  6  xo 

Reno  Gold  Mines  . .  f  2 

Riverside  .Si!k  *  A  .  f  Ofi 

Do  .  a  'c.  .Arrears  ... 

AnfoTxio  Gcifd  . 

-SherM-nn  \X''ns.,  Prel  . 

.Sisc«»c  Ciold  .  .  .......  '0 

5.  C  Pow-r.  Pret  .  ..  t.  on 

Supertest  Pt»te  .  Ord  .  1  Of) 

Do  .  Coj  ,1.  ...  . .  .  ,  .  i  00 

Do  .  ••  N’  .  Pret  .....  7  On 

Do..  •■P  ,  f’rel . .  I  50 

Svlvanite  fiold  20 

T  ijT  fop  T.iilors  Pref  .  ,  .  .  7  oit 

foronto  I  |e\-.-itoT4.  Pref.  ...  >  00 

For  (>en  Trust  . .  4  oo 

Teck  Mu^'hes  (•ol(J  .  .-40  '  f) 

I’nt*  Amusement,  t  oni .  ’  * 

W  .ilkere  C  A  'V  . .  5  00  . 

VK'est  Kooteri.iA  .  Prei  . .  ,  /  .00  t  ,  > 

Weaierrt  Crorrr-  .  ,  . .  *  00  >*! 

Do  .  f'ref ,  .  /■  On  » ,  /■  > 

U'r.  HarKre.ivcb  . .  10  J'? 

Do  .  T'str.*.  .  0  » 

/Ir lie rb  I.  t  1 .  .  .  1  . 50  t 

(n) — Ifntjal  dr.'idend  !til  Ir.  e.i-i  n’lvi'le 
tM>-— Patd  everv  4  xv***-!* <xt  —  .^Ioli.  tiiviij 
(•  )  — Capital  di-  t  ribi;  tiiin 
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paid  Kebruarv  28fh  ’'Mj 


pany  w-ill  nut  ho  in  a  luisiiion  tu  i>;iy 
Ciim|i:ii)\-  *)f  (  iinatia.  16;i  St.  Jnhn  inict-.'hl  on  the  tii.-t  mortgag' 

strpot,  Xiontrral,  T'rtink  C.  Baki-r,  j  w  hicli  lall--  auo  on  .laiiuaiy 

director.  Brompton  Ihilp  and  Paper  i  ne.xl. 

(  orniiany,  Dimited,  t.eimo.xville. 


Oil  Stocks 

'Dishr-tf  fxs  .renlx  (iRAyn 


Cotin.sel:  X\'.  H.  Hixward,  K.r., 
Brown.  Xlontgomery  and  Xle.Miehael. 
Roval  lt:inU  Building  Xlontreal 


St. 


Holders  ol  ihesi-  '.smio.'  h.ive 
fhoughi  it  de.-iiia’.il'’  to  eoiisriitlte 
tiiese  coininitieei.  to  keeii  in  close 
touch  with  the  operaii'Uis;  of  the 
company  in  the  intefests  of  the 
bondholders. 


on  sfandiird  ear.s,  i*;  to  he  :t  round 
top,  the  height  from  the  mil  (o  the 
top  of  the  roof  to  lx*  1.  loci  11 
itiehea  instead  iif  Tl  leei  1 '.i  inches 
as  on  the  sland.-ird  tram 

The  new-  coiiehes  differ  t'om  the 


The  Financial  I'iines  reaeiies 


Nichols  and  Co..  I.imlted,  133 
Jame.s  street  XX'esr,  Montreal. 

Tile  locnihers  of  these  eommitfeeSj  ,  ,  ,  .  •  ,  .  i 

hold  or  represent  sub.staniial  ' 
airiounts  of  bonds  of  the.sc  tw-.j 
sur.s.  respectis  ely. 

it  will  he  reineinbcred  that  inter- 


'  and  able  to  buy  iinestineiii  securi¬ 
ties. 


\ll:riL»c  Kffifiiii:’.  r*xr 
!4iicUf'«  ••  Pipe  I  !-:*• 
V.v.ry\::i  I'ipr  I/m 
I  iiiliMiD)  I’i  r»i‘  I-ii!i‘ 
\t:fi(»D}tl  IVnnsil 
N,  -!  I’ipi*  Lipf* 

Phif  Pil 

SDntF,(‘rn  I'cnn.  i  >i1 
Line  I.inc' 

StanfiMi'fi  ( )i  I  of  <  'alif 
Standard  •  >il  ,*f  Iniiia 
Siatida'd  4  HI  f»f  N  .1 
I'ui.m  r.iDk  Cur  - 
Impcri-il  ( »il 
I nlcrnat  lonal  IN'U’ 

Sir  -ny  V  acuum 
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W 


H's 


standard  ear.s  in  ihat  they  liave  ■  rst  paviiblo  on  July  1st,  19.53.  on  the  j 
f w('l ve-w  lieei  trucks  in.-tead  of  the  j  first  mortgage  bonds,  and  also  that  | 

I  payable  on  June  1st,  1935,  and  on 
Deeemher  1st.  1935.  on  the  serond 


six-w  lieel  Iruek.s  now  tn  it.se. 

jicrhuiii-  tiirfuigh  ,ic'ir  tT>\ 
iicalcr.s-  Vs.socia t I'ln  of  (-.■lUH'la..  in 
selling  up  a  incdfuiu  throiigli  w-liirh 
we  in  a  censtruettM-  way,  get 

fnto  an'J  maint'ain  lotjeli  'Vitb  the 
lielder.s.  of  the  securities  of  this  pro¬ 
vince  in  connection  with  this  mat¬ 
ter  which  obviously  is  b"i'b  import¬ 
ant  and  urgent  in  the  intarests  of 

all  w-hf>  are  concerned  in  the  stabii- 8am«  period  In  the  preceding 
ity  and  soundnesB  of  public  linanc-  |  ..  _  ,  ^  Ti.  * 

tnp  \  year,  tt  seems  clear  that  the  com- 


on 

mortgage  bonds  has  ■oof  been  paid, 
due  to  cireunistancoB  of  which  Ibc 
bondholders  were  adx-lsed  at  the 
time  the  interest  payments  fell  due 
While  the  company  reports  a 
slight  increase  in  earnings  for  the 
last  ten  months  as  compared  ■with 


The  perfect  cockfoil  contains  Drambuie — fhe  fine  Liqueur  mado 
in  fhe  Isle  of  Skye  since  1745  from  fhe  original  recipe  of 
Prince  Charlie's  retainers.  Delicious  with  after-dinner  coffee. 

lArambnie 

BONNIE  PRINCE  CHARLIE’S  LIQUEUR 
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WEST  FAVORABLE 
TO  WHEAT  PLAN 
OF  GOVERNMENTi 

■  But  Still  Has  Hifirh  Praise  For 
Work  of  Old 
Board 

NEW  SELUNG^POLICY 

Wlnnlpcc  Bureau  The  FinaBcial  Timee 

Winnipeg  —  'Hie  announced  ap-  i 
pdmment  of  iT  new  wheat  hoard 
beaded  by  .(ames  R.  Murray  was  re  ■ 
ceiyed  with  mixed  feelings  in  thei 
West  whirh  hai  e  found  expression  . 
in  eommenrialion  for  the  work  of  the  ’ 
old  board  under  the  (-■hairnianship  of  . 
•lohn  1.  MeKarland  and  a  hearty  ati-  ; 
proial  of  I  he  jirisomiel  of  the  iie« 
Mibiinal  The  stairnirnt  issued  b\ 
Afr  AlrKarlHtid  rer  iev  rd  briefly  tlu  , 
operations  of  the  hoard  and  simply  ■ 
aserihod  "hip  ow  n  exit  to  exents  ovei 
which  I  bad  no  lontro]  "  The  M  ui  j 
n'peg  Free  Press  editoriall.' .  how  •  • 
e'er,  illuminates  the  situation  as; 
follows. 

’It  was  inetotnl'Ie  that  ih®  new 
*'»ov<‘rTiment  wouM  ) 


The  Cumulative  lNDE^  of  Business  in  Canada 


f  declines  income  eonsuniplion  goodf  jiion  of  slCBni.  as  the  Hydro's  re- 


Correction  has  been  made  tor 
Seasonal  Variation. 

ThO  shaded  line  represeols 
Approx imale  Prosperitij  Level 


- 

fund  in  construrtion.  A  special  ar 
I  tide  l«  devoted  to  recent  develop 


iliitieinenls  this  winter  will  not  ex¬ 
ceed  10(1,1100  horsepower  primary  de¬ 


ments  in  I’aiiadian  heavy  and  sub  i  maud,  or  at  the  contract  price 


stdiar.v  indii.strios.  says  the  Drceni 


nmounl  of  .SI,,M'io  oii((.  th' 


I  her  letter  of  tJie  C  anadian  Bank  of  i  compiintcs'  offer  was  on  a  basis  of 
I  Commerce.  October  exports  were  lar  |  loss  to  the  Hydro  of  $ti.0j0.000  per 
i  gerihaii  seasonal,  with  wheat  again  i  year. 

1  to  the  fore  and  metals  and  forest  '  "This,  the  government  mime- 
producls  al.so  in  good  demand.  Tour  idiaidy  announced  to  be  impossible, 
ist  trade  during  the  pa.st  season  was  I  not  withstanding  that  it  was  pointed 


Mortt  hig  C^^angc^  in  Tet  ixifc  of  One  Average  IVIonIhUi  Change 


the  BBHKor  Hovar.con* 


F - 

1  .  .  . 

.8 

[T^ip'n; 

rnnfT 

'1 - ' 

- - 

! 

the  heaviest  in  three  ycar.s.  and  is 
estimated  at  about  t"  per  cent,  above 
last  year.  Canadian  farm  luinhas 
iitg  power  during  the  iwtdve  month 
ending  September  continued  to  reg 
istor  a  moderate  rise,  with  :i  belt' 

I  'istrlbtrion  of  returns  among  farm 
;  mg  commiinilifts. 

!  ConlrplUnT  IrFuences 
I  Remain  Favorable 

I  iiiitrolliin.  iiirhp’iiees  remain  f-'v 
j  orabic.  .s:iy«  Itrookmire.  disrus  d’f 
itie  outliM'k  Cncertauities  are  liir.".c- 
ly  of  a  lemiiofiny  nature,  such  ;is 
;  the  Cold  Bloc  dilemma,  tind  "iH 
i  leii.sion  in  Kuro|ic  liconomie  fua- 
1  ilaiiiciitals  indicate  that' 

"Business  should  coiKiuue 
,  broiiil  expansion. 

;  ■•(  lunmodiiies  in  geiieitil  should 

i  ad'iince  furthci. 


out  that  the  loss  would  decrease 
should  the  demaud  for  power  in- 
creiise.’ 

In  conclusion  the  announcement 
siitd ;  ••|''uriher  negotiations  will  he 
( a  fried  on  hy  the  Hydro  commission 
foi  till'  purchase  by  the  Hydro  of  Ihe 
power  it  aetiially  rerjiiires  and  no 
more."  I 


Solkitc  tions 

By  Telephone 

Mniilr®il  Better  Biisiiie.x»  Biu»«iJ 

Ag.lin  the  Ibinau  ft'cls  it  ncci  - 
iir,.  to  js.‘;uc  a  genet  111  wti  ruing  oa 
till'  sub.ject  of  Ich'tdione  solieita- 
iioit.s.  .M  the  pi  fi  t  111  lime  some 
s.xtv-six  l(dephoac.-  are  working  full 
hhisl  from  .Montreal  "boiler-rooms" 


'.Mitney  should  icmam  low.  though  urging  the  sale  of  lickeis  ot 


short-ieriri  rtiles  may  firm. 


psoudo-chtirilabic  ajipeahi 


It  was  iner''t.nWf>  tl,ai  ih®  n®w  I  i  e . 

Oovernmpnt  wo'i'ri  npp  "nt  .s  new-  | 

Grain  Board  Th®\  1nhetit®d  s  proh- 
'®1D  of  great  eomplexily  and  fait  of 

danger  to  national  iniet®sts.  .anti  n  „  j  ,  ,  ,,  , 

nof  surprising  that  iiiey  have  de-  !  Business  eonditujns  iniproted  .substaiiiially  from  ;icp- 

etded  that  new  .nnd  frr.«h  mitids  deal-  imiber  to  Octolier.  I'bc  Bank  of  Nova  Scotia's  l  uinu- 
pe:  with  It  would  gn  e  the  lu-.-H 

assurance  of  solution  lative  Index  I'f  l)U.siness  m  i  amnia  c.xtiiinded  by  ncar- 

a..vTnn.I.alVnn’of\®urp^V's  ''\icut.''  s7h^  monthly  changes  and  reached  the 

le.s-jll.  a:  loust  n  l.nge  liait  of  highest  point  since  .April.  Pdl 

wheat  policies  for  which  the  Iml.;  w  as  S7  1  ft  comiia  red  "  li  h  tl.l 

t  was  t Ph*-  i  r 

t'oard  "hich  '  a.-i  oow-  hccti  r®ti’.i'd  peak  of  thfi  te**o\eit  mo't'im 

was  rlosctv  ideptitied  with  tbe.i®  _ _ _ 

Pol'cies  and  wa.-  w- II  do-'po.-ed  to¬ 
wards  cariving  tlieni  out  n  iti® 

.‘p  r't  in  whlrti  they  wnc  cen.;e:»(d  A 

and  to  fit®  epd.s  tli.1t  th'-.v  wer®  e\  I 

p®<  t*d  t"  serve.  Stihjecr  |o  i  to--'  J| 

''Ohditiiri.a  t‘o-  Kate  iu'a'd  wa.«  vi5;..i- 
ouis  and  n  five.  There  is  no  ocoa.siop 

to  dU®.‘itl"P  titn:i  de.sire  to  serve  — 

'V^^^t^of  ;hr;u;;?i.”^  r  -f.mti.mcd  from  1-agc  J' 

The  service?  rendered  by  .'Ir.  Me-  ‘^cueed  von'tr.sion  on  .mb  .■ 

Farland.  "Iio  came  out  of  rciircmcni  tunc,  with  ‘he  n 

roluctaDily  lo  assume  the  chairman-  niatci'.al  progress  in 

.ship  only  after  gteai  pressure  had  unite  rtco'ei.v.  would  hate  'c 
heeu  hrciughf  to  bear  upon  him.  has  rtir<  t  on  national  and 

earned  httn  the  gratitude  of  westirn  ufi'an  iiuhHv  credit  generall,-. 
farmers.  He  declined  to  accept  any  Public  Works  Ur^ed 
remuaer.iiton  for  his  services  and  be  j,.  Promote  EmployTticnl 
w  iirked  incessantly  and  fearlessly  at  i  . 

one  of  the  most  foimtdahle  lobs  ever  "bile  tippealing  tor  .be  issu 
handed  to  a  Canadian  citizen.  As  a  federal  governuiont  ir 

result  of  his  efforts  it  lia.s  been  reciuisite  ot  prnvtdms 

esttmated  that  farmer?  received  >^beltcr  and  cloih-ng  for  'ho- 


i  1929  I  1950  '  1931  '  I9SZ  I  1933  i  1934  |  1935  I  ;  "Bonds  arc  likely  to  maintain  a  'idioncs  are  manned  by  professional 

. .  .--w..  - - -  - .  . . I  li  _  ,  .  I  lirm  tone.  promoters  whose  mclhods  of  solici- 

■Sfock.'  should  uliimaiely  go  mu<-h  lalioii  are  dislinctly  obicciionahle 

^ '  higher;  hut  a  noiniiti  expectation  I  ht;  telephone  pre.-t'iils  a  eonton 

Business  eonditiions  iniproted  suhstaniially  from  ;iep-  Four  of  the  five  componeiu  set  le.s  conlnbutod  to  the  '  for  the  not  too  distant  future  would  ient  and  peit'ccily  legitiniaie  means 
lembcr  to  October  I'b.  Bank  of  Nova  Scotia's  i  umu-  upturn  Although  the  Index  of  tleneral  Indus- !  be  f'lr  the  current  lon,g  rising  trend  of  canvaes.  hul  it  may  he  aim  ed 

lative  index  of  Bu.sines.s  ,n  i  amnia  c.xpanded  by  near-  'nf^l  Kn>Blo>n>ent  recorded  the  nloai  significant  j “"‘^tirlrnn  ' rilo 

the  ItidiroF  of  InduBtrial  Vrodiii'ilon,  of  Rrvonue  (  ar- i  «hi  inipottanl  rocUdion.  oi  fii4  man  wno  ma.v  o«  i«MK»n~ 

iy  two  average  monthly  changes  and  reached  the  loadings  and  of  Wholesale  rrices  also  advaneeri  appre  '  "Uerovert  is  likely  to  he  main  you,  do  not  he  misleil.  even  though 

highest  point  sim  c  .April.  P:;i  fn  tieiobcr.  the  Index  ciaMy  The  Tndt'x  of  the  Rate  of  Turnover  of  Bank  j  tamed  with  less  relapses  than  in  the  he  may  use  the  name  of  some  one 

was  S7>;  ti.s  ci)tii;iarcd  wiih  y.A  ,x  m  famiary  the  ftirmer  Deposits  declined,  but  foriuiiaioly  the  rneession  wasll’a.sf  few  tears.  Policies  should  prominent  in  business  or  social  life, 

peak  of  the  rei-ovei'  motcim-jit.  slight.  i  loiiiinue  to  be  ba.sed  on  the  expee-  I'liecit  up  on  his  statements,  anil 

_ _ _  I  tation  that  the  upward  tendency  in  hefore  acieeiiie  to  subscribe  re-  , 

I  1 1  business  volumes  nnd  profit.s  will  i  incmVier  that  tlicse  professional  can- 


VINTAGE 

TOBACCO 

MAKES 

PLAYER'S 

PLEASE 


pi.AVI'R‘S*arc  better 
figarelie.s  lircamc 
belter  tohaceo  goes  into 
fhrm  —  and  "It's  the 
lohticen  that  roi'nls  " 
Into  Playn's  wc  put 
only  Vintage  leaf.  I  I'is 
i.s  why  Player’s  I'at  I'lic 
i.s  iinmi.stakable. 


\T  THE  LOOKOUT 


per.sisf  for  a  comiiderable  period.' 


"■oiitiiJ'.icd  fri>m  I’age  J)  . . 

fenced  eoiittr.'-ion  ->11  .ueh  .-cciiri-  'diari; 
In.'  at  this  tune,  with  ‘lie  vouair,'-  I'''-  bi 
imikiug  material  progress  tn  cc-m-  ctaltle 
ouiie  ri.i-otei.v.  wfuild  hate  ter;-  .sc-  carloa 
riciu.'  rfict  1  on  national  and  f  an-  pi "ces 


■- X  J_i  VX  vX  XV  \_r  X.  December  Making 

Good  Business  Showing 

'  In  ite  weekly  siimniar>  of  thcccn- 

‘■"■licd  in  .®pocu!a title  trading.  Bank  index  of  w  holr.-iale  prices  again  era!  business  situation,  the  Standard 
eb  arings  w  ere  at  a  level  nearl,'  Id  mot  cd  upward  fmm  77.’. 4  i.o  7'J.fl.  be-  !  Stai.istie.s  Company,  of  New  VoiK- 
I' e,  higher  ih.iii  last  .tear  and  iippre-  tween  the  ttrsi  and  third  weeks  of  j  eiirrcntly  comments  as  follow.?:  - 


va.s,s<  rs  only  work  foi  excessive 
cfiminissions,  and  the  charity  con-  I 
cerned.  even  though  g'enuine.  gct.s  | 
hot  a  small  part  of  the  "take.  "  ' 


Report  Gefaell 

Ready  To  Take 

Plan  To  Court 


While  tippealing  for  the  asstsiance 
of  the  federal  government  in  'he 


I' e,  higher  ih.iu  la;U  .tear  and  iippre-  tween  the  ttrsi  and  third  weeks  of  j  eiirrcntly  comments  as  follow.?:  -  PI  T  r'  » 

tiabb'  adtance.?  -uotp  al.so  shotvii  in  .Notcinher,  The  index  for  the  fourth  ;  "The  husiness  outlook  for  Decetii-  rlail  lO  UOUrt 

earloaditig?  and  cijinmodity  and  tmnd  week  was  also  7"  It  as  compared  ber  indicates  that  both  industrial  _ 

pi  res  -I'bo  ei'inomic  index  m  tlf-  with  71..  for  llio  t  orresponding  pc-  production  and  trade  generally  will  ft'ontimird  from  Page  It 

week  of  N'ovember  :',a  tva.s  ItS.S  riori  of  1.17.4.  I’rice  movements  foi  continue  to  make  a  salisfaetoiy  mo  t'roiri  but  no  iit>lay  is  anticipat-, 

.igatii.?t  03. S  iu  the  same  week  of  basic,  commodities  were  inclined  to  showing.  The  Slamiard  Stati.slics  j  cd  The  National  'I'rust  Co.  will 

I-' .4  be  erratic  during  .November  Grain  |  f'ompany  index  of  induslriai  produc-  ,  piesent  to  the  court  the  plan  of  re  ' 

After  showing  gam.?  for  two  markets  were  weaker  for  tlie  first  i  fion  for  the  month  (corrected  for  j  ..r.-rnnization  proposed  bv  i.yuu  F 

weeks,  the  index  of  cat-loadings  |  ten  day.?,  and  then  stronglhencd  j  seasonal  variation.  IflL’f!  equal.? :  fiu,!  .Fohn  Gefaclt  which  was 


r„lt  Iftr 

ihr  »rnf*prt 


shelter  and  eloihmg  for  those  in- 


Sisianee  "crK>.  me  innex  ot  cat  loaaings  ,  ten  uay.?,  aim  then  sirongineneq  seasonal  variation.  lIL’f!  equal.? :  .Mdi  jeit  nnd  .Fohn  GefacM  which  was 
in  'he  dropped  off  in  the  47th  week,  the  I  moderately.  F.ggs  after  remaining  10(1),  |r  p.?tiinatpd  at  78.8.  compared  ■  ;,|,r,r,,ved  bv  the  hondholders  on  Oc- 

ng  food  'fiticx  was  67  ]  against  kH.r.  in  the  '  firm  at  relatively  high  levels  for  the  with  77.0  for  November,  and  «.S  0  lor  :  ,,  pi-ob:tbIr  that  the 

io?e  in-  "(('ceding  week.  The  level  of  first  half  of  Hie  month.  suh.?equenily  December.  1034  The  current  figure  v.,; .  Trust  Co  will  also  nres'-nt 


*  I  ■'iO. 00*1.000  for  their  grain  more  f'HOP'.'''"- 


things  "  liolesale  pricC'?.  follow  jug  slight  ad- Most  practically  all  of  gains  made  is  the  htghe.st  for  any  month  sinc« 


an  thet  otherwt.se  would,  con- 1 he  piovmnal  maintained  in  the 

irnine  hi.?  services  the  AA'inniiicg  tea'i*'rs  urged  Mio  luipoi-t.ance  <’f  a  N'ovi-mt.er  3'i  The  inc 
'ibune  asserts:  "Tf  ever  a  man  de  moilerair  program  of  I'lib.ic  ""‘'c  ''-  .in.-iinuged  -u  p.r.  of  ihp  aver 
rx-ptl  a  national  nioniinient  erected  '“'’"K'  other  means  of  supi'l'in'-  lO  -p. 

his  honor  bv  the  Canadi.m  peo-  "ork  for  the  unemploted.  to  sate  ■*  _ _ 

e.  .Tohn  1  McFarland  i?  lhat  mun  rnoraie  from  further  determra-  I„ 

?  ir  a  great  Canadian. '  Premier  Fattiillo  of  ImKtsh  Big:  Improvement  In 

_  ■  1.  olumbia  lemarked  that  Canada  had  Grain  Movement 

'  ,  "  -  Confederation  to  a  eon  ,  ow.orr  o®  w 

Fresea*  «.aie6  policy  oi  the  f  ana-  siderabie  extent  been  living  off  of  vrTxmr 


'ban  thc'  otlieitvt.se  would.  Con- 
eernine  hi.?  services  the  AA'innijieg 
Tribune  asserts:  "Tf  ever  a  man  de 
serxed  a  national  nioniinient  erected 
In  his  honor  by  the  Canadian  peo- 
p(e.  .Tohn  1  Mcl-'arland  i?  lliai  niun 
He  ir  a  great  Canadian.  ' 


vt.mes  in  the  two  preceding  weeks  earlier  in  October.  Cattle  were  September,  1930.  and  I.?  the  best  De-  amended  form 

wa?  maintained  in  the  week  ended  ftrni.  but  hog  prices  declined  iii  the  cember  showing  since  1!12!1.  "iual  offer' of  the  industry 

Novi-mber  2'|  The  index  remained  ■  final -week.  Sharp  increasea  for  raw  j  "Trade  prospects  for  December  i,^  ,|,p  bondholder.' 


tobei-  13  D  IS  probable  that  Hie  | 
N'aiiomil  Trust  Co.  will  also  prps<-nt  I 
to  Ihe  cotit  t  Ihe  offer  of  Hie  indits- 
li-v  in  tin  amended  foim  The  ori¬ 
ginal  offer  of  the  industry  wa?  not  ^ 


cotton  offset  an  equally  precipitate  j  may  be  .summarized  briefly  tui  tol- 
reactioD  in  raw  .silk.  Rubber  was  j  lows; 

steady,  as  were  nieials  in  the  non-  I  "Automobile  production  will  re-  ^ 
ferrous  group.  i  main  sati.sfactory  and  total  output  I 


Con(  rovt-rsy  over  the  reorganlz-x  , 
lion  pbin  for  Great  I.ak"S  F’aper  Co,  , 
Is  still  coiitinuing.  1^.  M.  Collins  rif  ; 
Collins.  King  fr.  Co.,  has  veee.nHv 


dian  Grain  Board  under  the  gind- 
auee  of  J.  R  Murrav  is  oxticHy  Hie 
reverse  of  the  stand  taken  by  h:,s 
predecessor.  Tohn  F.  .McFarland,  say.? 
the  Wall  Street  tournal.  "AA’heri.is 
in  an  advance  that  has  its  base  oi 
eoiftpptitivo  Buenos  Aires  and  has 
even  derived  impetus  from  a  moder¬ 
ate  bull  move  in  Bixcrpool.  the 
mer  Grain  Board  head  would  have 
gone  along  with  the  crowd,  liftin.g 
Winnipeg  prices,  but  selling  little 
abroad  for  export,  the  new  regir.io 
iR  taking  this  opportunity  lo  tliKov 
over  some  of  thc  stirpius 

"As  a  result  of  this  persistent 
pressure  t'anadian  wheat  is  now 
really  getting  down  to  a  world  1c-.  cl. 
■xiimber  t  'laniiofia?  from  Pacific 
P-jrts  sold  in  the  Fnircd  Kingdom 
'his  week  at  thc  same  price  .ns  Ar¬ 
gentine  grades.  AA'hcn  number  3 


capital,  in  the  ciynsiruction  of  rail- 
'vavt!  anti  siniibic  enterprises,  and 
thir  an  iTn’inrtatil  question  now 
aro?e  as  lo  whether  a  fioltey  of 
nierely  providing  Hub?istenrp  for  the 


,  ,  r  ,  s  i  Larger  Movement  Of  !  November  i  enmnanv  in  repiv  to  Hint  sent  i  ..... 

1  .iiiad.t  s  exiK'i-f  n®  xvlicai  in  .No-  ^  d  j  j  ".Bleel  arlivitv  will  prnliablv  dr-  '  i,  ,  ■  '  .  r  i  .  i  xt  '  c;el<i?i'lr  Miinnx 

'emb.-r  was  3r...-.7.i.3:ik  bt.'bci?  val-  Gram  Recorded  .  ,nn,aralely  an.l  it’^K?  esHniaf’^  !  ""  ''"’I”: 

tied  at  >31..  4.-.X.,1.  the  average,  ex- j  Carloadings  foi  the  week  ended  ■  that  operation.?  will  average  around  :  o'a"  ^  ifp  i  G'®<’ni“'v 

(loi  t  pt  iee  being  S3  eeiiis  [irr  bu?hel.  !  November  70  tottillcd  46,Sl.'j  against  i  .70  per  cent,  for  the  month  rompnr-  i  ' ppa  \\,  V  '*  .  Bbinn  Gni-I  i-o® 

Thi.?  wa.?  the  large.?!  Novemher  vol- i  the  corresponding  w  eek  last  !  ed  with  about  .my  per  cent,  for  No- !  m 

uiKf-xport  since  P133  \(  hen  the  total  ;.vear  and  IS. 083  for  the  previous  ;  veniher.  j  bond?  of  v  hi<  h  only  S..,i>  ®  j,,i, 

wa.?  37,701,076  luislieis  valued  at  "eek.  the  Dominion  Bureau  of  i  "Fleriric  power  produetion  is  ex- i Gretif  T.-ikes  Papet  to.  Mr  Kiriaa..<i  (into  rinii 

.41  :’.,:'.'.!K771,  the  average  export  price  ;  .Statistics  reports.  !  peefed  to  he  maintained  at  or  near 

home  M  cfiir?.  In  it  wjs  L’-L-  In  (,hi'  wostrrn  liivu^inn  ■  romnl  IpvoIs  I  Orrnt  I.MKns  nunn  IV.’tof 

11.1. 0-,x  bu'bel.?  ,1'  .« 1.7,308.768,  -m  an  |  loading  inerea.sed  by  70,7  cars  over!  "('tirlo.-, dings  -will  de.-Hne  because  : he  states.  Air.  Collins  urge?  -  j.®njba®I,aBe®n 
ttverage  price  of  tiO  cciii.?,  and  in  i  la.st  yrai  with  till  other  eoniiuodi- i  of  seasonal  factors,  but  comparisons  i  ''l'  j  Manl?-.><l  r.H-iMhiiii 

the  oxport  whs  1S.78^L770  bush-  lies  pxerpi  lumber  anrl  miscrl-  with  ynjiF-oarlirr  ficurns  arc  expo<*t- j thnn  bonds.  !  ^ 


ri?"  '^’“7*“"'' i  forwarded  a  leHer  to  bnndboblers  of*, 

frnm  the  httrh  level  in  November  !  ^  _ _ _  t..  orxtw  ,' 


I  NAVY  CUT 
^  CIGARETTES 

CORK  TIP  OR  PLAIN 

20>■25^ 

"ir:->  THE,  TOR'RCCO  IltAI  viOUMTj" 


Wheat-Groxvins?  Areas 

The  darke.?!  presen'- 

etl  by  Thi  new  premier  of  Saskat¬ 
chewan,  who  reviewed  'he  i-om- 
tiination  of  drought,  hot  wind.?,  and 


unemployed  was  irv  fie  tolerated  ot  .tp' ;i.-ii  :k-i  ipf,  tiverage  export  price  ;  .Statistics  reports, 
whether  some  more  con,?t nn-t  i VC  ,  In  l'i:;3  it  was  33.-  !  In  the  western 

effor-*  should  not  ;■?  uudoriakep.  H.'.nzx  bu'Fuls  ,1'  •*17.398.768,  cm  an  |  loading  increased  by 
Special  Problems  Of  average  price  of  tiil  ceiu.?,  and  in  i  la.st  yrai  with  all  c 

Wheat-Growinsr  Areas  (he  export  was  18.769.770  bush-  (ie.s  except  lumher 


els  at  Jll.TII.9JS.  iin  an  aveiago  of  laneou.?  freight  also  showing  in- '  ed  to  remain  favorable 


'eteasps.  Total  lojiding  for  thi.?  di\i- 


Thc  volume  gam  ovei  .Nov  ember.  I  slon  was  17.897  can 


19:’, 4,  was  7,k'i7.i736  tiudieh?  or  It  per 


Total  loading  in  the  pa.«tprn  divi-  |  w-jH  itrnbahlv  reduce  nperation.?  bt-- 


"Numerna?  industries,  inehidine  j  Cannars  To  Show 

1  Best  Penod  For 


,  ,  vrIu*  1 nr  nvrr  ‘  iffn  2S.n3^>  vurp.  ^;rnin  iiiT'rf'MS-  j  caii.«e  of  smson,'!!  jnfM|r'nf*p« 

oihf’  IV  ^HoTfrn'tirn  nil  nionih  ^i  PMiort  linp  by  607.  nistrrllaDCnus  froi;;ht  j  “nofaii  and  wbolpsalo  trndo  ‘^hnuld 

cr,u.?equeti.  cs  of  H  e  depress  m  ou  ^e  .since  |  by  1,419,  ore  by  361,  roke  by  Itlibe  very  aeHve,  given  season, able 


pio'ince.  lie  addcfl  that  ih 


1939  vvlter)  the  laliie  was  J3K, 7.70. -  j  H Ilf)  pulpwood  l>y  lOt;.  foal  was  the  j  weather  condition? 


fCouf iniied  fmm  Pace  II 


tern  of  eoilei  tin_  ^ A  i'  o.v n'"r 'of '  ^  j  onlv  commodity  recording 

pluymeni  rciicf  from  'he  owr^^  r  of  |  radme  j  crease,  being  down  1.107  cars 


Ontario  Act  To 

Void  Contracts 


■  nts  wers  H'  rne  same  price  .ns  Ar-  reaehed  a  point  in  '  be  ov  ,0  t  of  vh-a-  -  ?  . ' .  !  UntariO  Act  lo 

gentmc  grades.  A\  hen  numDei  3  nnnv  -wosu-rn  rnunieinalitie?  whore  '.c- ,  n-  ,  xpoif  >(  wh  a.  '.r?i  -  ,  » »  .  .  ptist  the  diroetnrs  have  taken  fheat 

Manitoba  :  bring  the  same  as  Are  n-  n‘,.o'iiif]  no'  go  011  anv  ••urHier:  and  s-;«‘?"®r''c' tr?^  f  '‘'itT  ^  A'o--'t  gi- ^  World  Supplies  Of  i  Void  Contracts  littide  tliiit  t-hange.?  in  the  divideml 

line  wheat,  the  predntinn  of  Tr.-tdo  ?ome  fliin-’?  wti.?  made',  i  WKo-i4  noolinnKr  '  D  I  '  J  rate,  either  up  or  down,  .slv'uld  not 

'dinifter  A\'.  D  l.'ulrr  that  fan  i'F.i  ,1.",,,.  fvoiild  V-e  the  no?-ibiiiiv  r  f  re- 1  ''-’9  (  •>-’• -H  m  Hie  i<revi- ,  *  ^  j  Now  Proclaimed |  (^00  drastie  or  too  sudden.  "AA'hile 

will  mecr-  ”( ompetifu  c"  i-i  ict  .?  will  ...Co.,  i,-, ,,  pr^nvor  pr  u  ken  -ta:‘  d  ' nionili.?.  According  to  a  review  i.si-iied  b>  [  - - I  tPp  eompanv  mav  etii-n  70  cents  per 

^’-'S;rHrmco,.d.  ,t  i?  understood  Sh  ^  v-^^orid'v.S:  f  whi^;!;^x:  I 

eHor!Yn';;Tpm;7e^nt"  '  rln’v’^mt’r  -  -"pared'^  w!S  S'*  i/m  n'Ji’i^^’rs.rmated  a"’  about  V.'-  |  ’'•he  effect  of  this  week's  de-  i 

ors  "V  getung  Hmm  nm  7"'^  .  h  m  ’n  ?  j  f^"’  f'*'’  eorre.?ponding  379.00,,. 000  bushel.s,  a  decline  of  velopraenls  on  the  market  for  the _  _ _ 

w  heat  fo®  forei"n  shinmenr  ^  ^In  K^^t®'?,  n®"''"'  '-'*  h' h  '7/,  :week.?  last  year.  Australian  ship-  367,000.000  bushels  from  the  1934-35  hond.s  of  the  Quebec  companies  is  |  YorW  Turh 

?0Dif  ease?  the  Board  harsunnh  hehalf  here  w^ere  s„ll  en?  of  thou. -  535.000,000  bush-  «T,own  by  the  follow, ng  comparative]  Curb 

i  inLr  ,  \  ^  .North  Auierican  shipments  els  below  thc  average  supplies  quotation.?.  The  Gatineau  i.ssuc.s,  it  ]  n®c4  n-u  Net 


ors.  bu/’rompards,^?  i ""f  f j  MlnUM:rn,cl,?h.,-,  . 

'firup.aroex,.o.-.-j""'""3'3;.7-  ''T'.,!!:"'..!:'"!"'  !  Slxi:;.'.-.':, ,  7 

ivorable.  '  »»•  CL  Mcfarlhv  AVi-lil.  nfi 

ndlistries,  including  j  CannfirS  lO  inOW  ;  Mo-hrr  nt 

g  lumber  and  shoes. !  Bcst  Period  For  tOkirn?  ’"''  V.  :  . 

■■duce  operations  bt-- j  I  OT.r-iry  .  e? 

ai  infiimncp?.  Past  Four  Years ]  . 

holesale  trade  should  --  -  1  Sni®T,-'r  (K-ld  ,  .  ei 

’.  given  season.'iIMe  froutinued  fmm  Pace  II  stur^-rm,  inVi.r  r;.-6i 

dends  Ihe  payment.?  on  the  second 
—  —  —  -  preferred  marie  in  1974  and  1 977  I  VA’cll.- I.i-ng  Khc 

To  Svei-e  taken  from  surplus.  f"  j  is 

_  past  the  directors  have  taken  fheat  j  _  _ . 

Contracts  iHude  that  t-hange.?  in  the  dividenil  :  WFnriinotr 

.  D  I  •  J  ®»'P.  ('(fhei  up  or  down,  .should  not:  winnipct,  .  loci 

INOW  rroclaimedi  ho  too  drastie  or  too  sudden.  While  j  ''  ' 

. . -  I  the  company  may  etirn  70  cents  per]  iio.to.m 

I  from  Page  'D  j  share  on  the  second  lu-eferred  in  Ihe  ('7iy  1 'airy  cia-.  ' 

’ll  (  rc.rernl  <  rcainrr'  .  plot.  .  .in  i 

hn -io  .'T  . . !  current  year,  no  dividend  action  will  v„a.mi  Grain  nn-r  it  1 
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New  York  Curb 


some  eases,  the  Board  has  suppiud  ^pd?  of  per'oP?  on  relief.  The 
number  (  northern,  basic  graue  on  vinco  iiad  by  tjini  of  extreme 
'i'f-  AA  innipeg  contract,  a*  a  fraciioa  onn  managed  to  balance  i's  b 
under  the  board  price.  As  a  re- !  „,h(  i-  rc'-peets.  but  ihei 

suit  of  (heir  more  libera!  .sales  pol-  ,p;,.nf-d  this  boerv  of  iinen 
ley  export  business  was  variously:  relief 

reported  at  1.600.000  to  3,000,ni."j  i  ,,  '  ,,  cc-e. 

bushels  ou  Tuesday.  Mayors  Would  Shift 

"(.anadiuD  wheat  deliveries  tromj  Burden  Of  Relief 
faruK'  hfi ween  August  1  and  Dc’en.- (  on  Monday  afternoon  P' 
bt  1  .7,  totalled  1 69,39.},i'i0i.t  busheis,  |  Mackenzie  King  and  a  group  "! 
acaiust  165, '777, 000  a  year  ago.  vvlicn  viucittl  premiers  and  federal 
the  tola!  crop  wa.s  larger.  .\iui-'i  -if  jn-ot,  mini.?tcrs  received  a  delet: 


Dof  4  PPF  I  1 


Vince  h;id  [  wrro  6:?  Tiiillion  bushels  rompaml  available  during  the  period  1928-32.  I he  seen,  were  only  moderately  :  Aluminum  fo.  Amer 


omv  managed  to  lialanee  I'.s  hudget  i  million  for  the  same  period  Ksfimated  world  production  out-  affected, 

tn  all  other  rC'-peetS.  but  Ihevc  re-l.p  .Argentine  .76  milllnn  as  ..r  o..  =  o:..n  nna  r-mno  in  1077  rwf  _  . 


n-.'n-d  his  bo-ev  O  ti'enp!.^^  a s-de  of  Russian  and  China  in  1935  of  B„phar„o„Vs  „t  74  '.Td"  i 

ma.n.fi  this  0 .  i  n  p  ,  ^vith  66  million.  7  475.000.000  is  only  5,000.000  bush-  Beauham.  su’.s  of  74  sa  sh  p. 


Hre  !  I  r)ec.  4 
J!  M  i5.r,  37 


Do.,  nrpf 

Amrr  rvanumiH  H 
Amrr.  Gas  A-  Eire* 


luesua.v.  ,  - Economic  Recovery  imo.iwoo  . .  Vtaclarsn  5'..'*  of  5I  .  bS  A7  711  -  74  I  .  '  "V  'A'"  » 

idiuD  Wheat  delive.nes  t rum  j  Burden  Of  Relief  Greater  Than  In  U.S.  below  the  5  year  Maciaren  5«",  of  br  a;  70  74  !  JujVm 

ft  ween  August  1  and  I'lc’eii.- (  on  Alondav  ttfieint'on  pi*uiiej  0-1  •  u  .  ( l.)3R-.>2)  aveiage.  Russian  is  report-  awa-  .  5  ,s  s  of  ii  s'-s",  87  8'»  |  Canadian  Marooni 

totalled  169 ‘’9}  I'Oit  busbei?  1  xtaeken/ie  Kin"  ind  -i  groin,  o®  nm  ^ bctterinsnt  oft  an-  Prt  to  have  harvested  a  larger  crop  Thc  official  .statement  issued  bv  the  1  S“®®f®®,‘""®''  v. 
16^OTf!o  tm.mg!:  vvhc^'vm^  "  e  !  but  in  Wna  a  aome-  Hepburn  t'abinct  following  Hic'eon- 


3.475,000.000  is  only  5,000.000  bush-  BeauKam.  5U‘.S  of  73  8^-«8  91  haundry 

cis  greater  than  the  production  of  Gatineau  5  s  of  56  66  i 

the  previous  year  and  about  290.-  ^VdaV®n  '  8^7 

fivo.nno  bushels  below  the  5  year  Madaren  j*'?.  of  64  .  64  67  70  74  j  Asw.dat.^  Gaa  A 

(1938-72)  aveiage.  Russian  Is  report-  Otlawa-A*.  5',s’s  of  70  8'.85  87  8'*  j  Canadia"n'’MaroonI 


Bfiivi  r  !.nml»‘’r.  r>'rf  .  S 00 

I  lo  .  f^-m  'i  «»o 

Gity  I'airv  ('Ih**  -  10  4)0 

< 'mupHiT  .  picf  .  of» 

Fodrral  C»rain,  prrf  f)*i 

I  )#»  ,  Ffvrfi  I  OO  2  0i> 

rVliSvsicrK.  ppf'f  2.*  00 

I  lo  .  4'om  'O 

UrliHiiFO  (train,  prpf  ....  RM  00 

I  nltcd  (train  (irnvif'rs .  I'J  *J  >  TJ 

Wpstorn  Hrf'V8rri»''s  IT.'.  2  00 

Wf'storn  Cirain.  pr<'f.  .  12  oo  i fiu 

lK»m  Knv.  K  1’  .  pr<-f  L'O  oo  0.  oo 

Com.  .‘-pruritiFS  Ltd  8  00  10  Oo 

In^uraiH'o  Trust  \  l/uaii  Xti. 

Braver  Firr  Ins  100  Oo 

Can  KIrr  Ins  76  00 

(U.  Wr.Ht  Life  Afshi'f  a':0  00  400  00 


b(*itf*r  lovol  from  Aui;ust.  1^33.  fo  ^hat  smaller  crop.  The  total  pro-  fercncc  with  representatives  of  the  ('itiw  sorviVp,  prrf. 

the  prc.aeiit  than  that  of  the  United  duetion  In  thc  three  North  Anieri-  power  companies,  r(;ad.s  in  narf 

.gt.-.te*;  |•(lnlinIlpH  iidvane.e  hac  Upon  _  _ m  I  ••■ev,.,.  r._. _  .  '  .  Columbia  Gas  &  Ele. 


sales  basis  With  Hie  Argent:ue.  n-.T- I  I  ^pstres.?  in  Hie  fi®ld  of  H- i  ')p,,rc??inp  in  luenee?  in  fhTrnit^^^  avera  ge 
t’eularly  as  the  latter  will  -lavt-  IP- :  „anf.p  wa?  ?la'ed  more  Pill v  and  *he  j.’,  iiinuencc.  i  ni  en  axetage.  ■ ... 

•1-7  surpln.?  to  sell  to  Kuro.ue  m  197.7.  Lopr9l  ^"vprn^^^^^  v  as  1"^^- sk'd  '  f®om  the  fiGst  of  the  present  ,.,,Hi,ng  Russia,  is  less  than  1 

tng.  Europe  has  always  paid  '  -on - 1  o®  imemplov-inent  relit  f.  as  i  Fonr"'*'?.  '  the  5-ycar  ave- 

Pda?--  pruv  v-hen  n  was  nocfssarv  i  ,,,  4n‘inc®,,ritr  i  ".  homn  .if  i  ,  Giuif.  ..min  rnunfiaiiuns  tnan  was  i-our  Aj 

»  .r  t  .  wen  as  lo  inaui.ui«nr  a  *.i  nnni^  oi  <  *jcr>  (n  nr  i  . 

.^dded  demand  Go-  lower  t;nulos  i  a,..  r-iirni  ttei  -i\  *  i'th  *  ^  i -♦•>.>  or  l  ♦.34.  im  roatse 

vouM  heln"  iPjMif  r.  UuIatf.!  ^  ^  •  m  ;  Ho, ow^rv  ni  the  United  State.<.dur-  \or 

_  '  "’'F-’iien'.  Anothe:  propot-al  advan.-.,^,  ^,,0,  ^as  interrupted  bv-  pr,,-  p^nf 

•  (  d  vv;i.?  a  .-v:-  len)  o.  ).;  ovipi'mI  and  ,„a,i(r,,)  , ■.■action.?.  A  spceiaeulai  l  e-  the  -iam. 

WinniocF  Tuni<  !(-.-n;in;on  guavant'er  or  he  ®®'- ,  ,  „v.  r\  w.,,  shown  from  Atareh  to  ytoeks  « 

winnipcf?  lurns.  'n„.lir,g  of  mnrm-.pa'  (ii,an.-<.=.  iplr,,,.,  v,:-7  h„i  ,v,p  v.o.n,!,nP  .■ra.-h.-a  .v:,'.. 


The  European  total,  ex-  negotiatvins  failed  to  rot 
ssia,  is  less  than  1  per  agrcenicnt.  Ti"c  proeecdiug 
!  la.st  year  but  about  3  Iy  dosed  in  the  pi-emiers’ 


ada'.?  pi  iee  v-hen  it  was  neofs,?ary  i  inaugurate  a 

.Adde.l  demand  U>y  lower  ccad.is  j  , 

4’,  ou.d  help.  I  iit.-i.-nir  Ill  Anothe:-  iirfino:- 


i  the  (  a«e  in  1977  or  19,34, 

l;ei  (ivi;r_v  In  the  ITiitod  State.?  dur- 


N'orlb  African  counlrie.?  is  18  harnois,  .MacUaren, 


Winnipcf?  Turn!* 


Ddavii  OffFr  Of 


Pov4’'er  Company  j ; 


-■(tiii-ti  foi  whieb  the  gnu  ranlee.i  1  ^  ^ 

niiliiieir'»livt'-?  w.r.ilr)  submit  )"  ®®'®'’®' j  tainpi) 


trontanued  'rom  fart  1) 

be®D  bull'  "i'll  the  a.pprov.tl  of  the  --  iji-iixii.  1 

people  and  the  -lue.-ti.jn  r-f  return  Economic  Index  gam  from  Fid), nary  to  Septembi  r  ol  1  ‘Pau-Rines  in  Ixovemoer  derstaridini 

on  the  overhead  w-n.?  .i  aertoj:?  eon-  .  Declines  Below  100  'Odf  war  tif  a  f.ronounred  char-  |  industrial  aetivit?  .-4?  a  whole  ,  b--  purehat 

.''deratto'J.  The  plant  had  ot'!>  l)‘■t■n  '  in  th.-  m  '.m-  '-.f.  ,  *‘'®-  ■'  I'uiher  a'lvanc-  has  hpr,ij..v;,y  su.?t:iined  during  .N.iv  enib*  i'  at  ]T('red. 

developed  10  a  .small  exic-n'.  itr.ie  ..'Ta  tp  the  eomnil-iHr.n  live  "''O  .  1 1  "ui  the  begiiiiiing  of  ;  If,,-.  October  level,  the  a.lviinee?  made  I  "i  onlitiui 

,,  all  .  ,  (’"(-^  vompilal  .1.  lit  ro  the  i.r'sent.  9'he  1  Unailiiui  '  by  'he  heavy  tinholrte?  r.ffsctting  i "'(X'ha? 

if  anv  deal  made  wee,,  no’  -at  s- :  po-riomte  index  r-eorded  an  appre  „r  ,J,„,,,u.l  ptclu'lion  mi  ’  '  n.ents  musi 

factory  tu  he  AA  mntpe::  Klee  rte  he  .^....pne  ,n  the  la,'(  week  -f  Ocfohe,  was  110  compared  with  87.  -  ^•..nelusiou 

was  sure  the  company  v,-,h, 1,1  ftu.  November  A  'harp  ,n.-rra?e  had' ,  ,,0  standing  of  the  m, lex  of  the  fnt  Business  Indr  r 

?ome  way  ,0  ge  n.;,  of  ,  it  would  pp,.,,  shown  m  the  P'wcedtng  -x  ec  k  tran.sferred  to  the  base  of  :  tSUSinCSS  tntiCX  „,oy  no 

to  the  Manitoba  TViwcr  com-  ;im1  Gv'  <l47«:lino  in  the  wfK-k  under  ;  :  -  “Xp  ppvv< 

irii?.?i"ii  for  rclu-1  and  probalily  .  review  near'y  counterbalanced  ihai'  ’  Wlole  Hif  official  iiidexe.s  of  pr.,- ‘  -pc  ,  I  from  Beat 

would  get  K.  gain.  The,  index  of  common  ■-'ock  Canada  and  the  I'ntl.'-d  "'-r,-»*r  or  i  f  hal s  Ealh 

The  attitude  of  the  city  counci' on  i.ri.  o.?  shelved  a  vorv  .?!!'.hi  tiit-rey.-ic  prepared  by  different  nanX  HePit...  ci  xg,im7..-no,o9n  ‘""'Trs  ;’*■ 

the  is.suo  ha.?  evok.rd  considerablf  j  a'i'I  level  01  I’®"'"'  tneihods,  the  coni), arisoir  of  them  is,  whotosal®  Prir®  Aug  vi  ^  1  "*  being  tali 

criiidsrn.  Fndct  the  tpradin.g  ""Why  !  "'a:-:  fully  maintained  'The  i®i'Por,- ^  j.,.,, ,1^1^  ob.serving  the  cur- |  Str,rr  (  pnmai-y  dOi 

■.?  it  unacceptable'?’  Thc  AVitmlpeg ; deelme?  w<uc-  in  "ank  .-Iraring?  I  y,id  many  points  arc’  ft-i.Tur  b-m  ^  lo®  -"•(tu-iri  r 

Tnbuno  eoruim-ms  editorially  a,'i""d  .?pccuhittve  ttatling.  Ihe  '('*  shown  in  the  freinls  r.f  the  indu.?i  rla'  '  ruhcr  Gr.ain?  bun  cc.iia.us?  nth  "The  .o 
follows;  I  ces.-., on  in  the  itidex  of  inverted  bond  countries.  i  uu'-S I:':;:  ]  ?2,:!lo-l'le  to  agr 

"iv.  ,hr  c:d!pa-v  man.  nm-rr,,,.  "U''  -  ,':.n„l.,yrJl^"t.  ■'**■'"  . "lo-z  v  '  '5  I,  Hcauharnoh 

iV(«"  In^rlcflrif  •  of  it,p  dow^'  bin?’-  %'hilo  fnrjoadin;:^  r  nowivj  n  d*  cijTif  C un-'’rii.’(iou  N4»v .  2oi>  ^  joir 

nmp9  It  b.fik.-  nnt  ffri.v<b)F  Vjiii  ,  (.f  ;;  p'*-  Tlio  ccon4>njir  uniin  wwa  ,  »  il,t  ^  (  -r  f  ’  (binueau  m 

,..®n6'Mr  Hr  csn.mt  .?er  an v  i .rst if , - 1  q,  j„  ^he  w-rk  ended  November  :'.fi  '  Highci-  In  November  ]  '  -MoVfil'  ■■  T  i(?  own  bet 

iJh  1)  U  '  M  li  T)4'>l'ri  $  (Kli)  t  t®»  ,1  '  Hm'Jl.i' I' *'  I  ,i  I 

r(0n  ^60  ip  ft  rMit  pnnl  |  -  p^f-icCd  |  The  cost  of  Jiunc  m'lo:  I  l•o]||  ‘  ( Wh  G-oij  Work  *■  I'hc.  thn 

power  iriftuiiiiirM  V  rjy  thf  I  iU2  w(xr*K.  a  doclinr  t'f  b  \k<.  j  .Si»  (  in  Octohn  to  80  0  in  Noicmhcf.l  r  r  u  o-!  ^  ^  n'^luoo  the 

r’Afr  wbrn  tbrr*'  1;^  now  inu‘'h  *-x.  |  fiospilo  ihc  floclino  in  tlin  I-i'tl’FIto  rorrfsrionrlinj:  fitiurc  fur  \o-  ■  i ‘..v*  iV WrrU  ^  |  (' 

pHnsivr  inarliiii^iv  Tyjnir  *  wewU  ‘if  .\<^vpinh!'r.  the  sstanrlin,^  vr.mbcr.  l'»24  wa^;  T'l  2  \n  irukx  ffu  '  ■■  u  :t  j  rhiMnf»:iu.  I 

n.'w  bolengs  to  ihc  Winnipeg  Blrc- !  >""1'  fon.sidprably  higher  than  in  the  food.?  rose  from  73.4  to  73  3.  hi'rhei  ■rr..|..in  Ort.  ’  -'Z.bv  jin  amoii 

flic  Conipunv,  not  to  City  Uv,ir.).  |  same  week  of  19.34.  Each  of  the  six  puces  for  eggs,  liutter.  <hie?,(-.  and  1  h.i.ort?  .  .?si.;'v-3...so  ;  g..  ?  i  .  leaving 

Hut  Xfi  Anderson  a.?  tt.®  h'-n'l  "f  O'®  component  recorded  gain.?  in  this  tloiir  influsneing  the  Index  mor..  j  i'"i)''®»?  62.7M,n-jo  n  Rihttlance  of 

e.‘maK®‘'a^dear'forTec.?n^an^'^^^^^^  comparison  and  the  incre;u?e  in  the  tiuuj  .lecllnes  for  meats  ami  coffee.  |  ■' 3’z.2ni.5,;o  !  aha  I  emeu  t 

•b.-it  would  save  Fify  Hydro  nvcjnry  index'  -was  no  Ie.?s  than  ,".5  p.c.  T'tie  .seasonal  advances  in  coal  .and  coke  * ''•jV'k ''‘'*"6^'* 
«n.)  postpone  for  se'verat  years  fhe  pain  in  conimoii  -.stock  itnics  over  eaused  Hie  fuel  index  lo  move  up  i  s'""  ...0870.)  .in  2  * 

peed  for  further  .-apiial  expenditure.  f),f.  game  week  Of  last  year  wtiB  26.*  from  36. 5  to  87.0.  m  buec  12- !i 2.'.  cent?.  N.x’.'  '  involve  a  )i 

morV^Von"HTraHon'’khaT'it  TaTbeen  P-®’.,  Dm  standing  being  112.0  against  Following  a  short  reaction  in  thp  1 150,000. 
?iven?"’  88.4.  A  sharp  gain  waa  also  re-  second  halt  of  October,  the  weekly  “As'de 


?ra1  ami  provincial  g. 
u.i  ihr.ti  I  \|)cridi’ure? 


Ill  '  aiia'ia.  Itoweyo,  ,  the  Inwe.-t  |  yea  r  earlier. 
p..ui!  Ilf  itidlituri.il  pio.lucliou.  tae;.  1-  ! 
itfi  ii  by  ill"'  fiftif:iul  indc.x.  wa.?  I  ,,  • 

re;,r-!,rd  1,1  I  ehrua  r> ,  19:i3.  and  Hm  :  I 

gam  from  F.d), nary  to  Septcmbi  r  ol  1  Indu-stnes  I 
ili.ii  'car  "HPrifa  f.ronounred  char- j  industrial 
.■o.ter,  .A  fill  liter  a'lvunce  has  hprniw;,^  su.?t:iin< 
ip  I  V  ifli  nee  . It .im  the  tieginuing  of  !  October  1 


?on  were  about  S.p.otvi.tino  bush 
tor  about  360.000,1100  less  than 


with  proelHini  the  Power  Act  and 


Recovery  In  Heavy 
Indu-stries  In  November 


’.v;ts  su.?t:iincd  during  .N.ivcnibfi'  at  ]T('®ed. 
'he  Detober  level,  the  adv  tinee?  made  |  ‘(on 
by  the  heavy  tinluslrtes  offsetting  i h'*' 


Defohei  w,as  110  compared  with  87. 
1  he  sttindiiig  of  the  index  of  the  Ent 
fed  Slates  tran.sfcrred  to  the  base  .jf 
193'7. 

AVh'lc  the  offieiitl  iiide.xe.s  of  pro- 
(iuetioii  in  Canada  ;ind  the  Entl,'‘d 
.States  lire  i)re|,arcd  by  different 
iiieihods,  the  eonii.arison  of  them  is 
iiitei  ivtitig  for  ob.serving  the  cuir- 


Business  Index 


ence.  In  the  meauttme,  eondiii 
las  they  now  exist  will  continue. 


Beaiihai  nois. 


.■?,,aTcs  are  prepaiTfl  ny  aiirerent  PanA  1 'ebitx,  ( 'cl  X2,im7..-no,09n 

.  Ilielhods,  the  eonil.arison  of  them  is  j  Wholnsal®  Per®  Auv.  VI  i; 

.  iiiter.vting  for  ob.serving  the  cur-  I  07 

I  rt-ni  treiiil  and  mtiay  points  arc'  v\u,®:i7  b'ls  2s.-.i.'i;i.:!2i 

:  vliown  in  the  treml?  r.f  Ih-c  indn.sirla!  !  ruh®' Grain?  bu?  28.r,2.a8r 
;  group;-,  in  the  two  countries.  |  au.®:!"!';!!? 

- -  Mtrplrjynv'iit  •‘'uni  102  V 

Wholesale  Prices  ' ,  .'rT.r.dinT 

'  Hijthcr  In  November  uvd  red  N'.’  . '>9  , 

I  •’  '  (  uei'ltitl'e  •'.191.64., 

I  The  cost  of  living  index  rose  Iroiu  •  i  VM!  (i'-n'r  Wo.l. 

j  .So  1  in  Dctohei  to  80  6  in  N'ovemhei.l  <  p V(  C),-i  ^CZ-tiuZlo 

!  f  he  corresponding  fi.gure  Uir  .No.  ■  t  i:  ’  Goi?'' 

vember,  Il'74,  wa.?.  7'' 7.  An  iridrx  fm  *1®''  '  ,  , 


De.:,  V 
r  It.  Or 
.y  i:  Gr.'?* 


26. 112.1)87 
•A.tliiO  t.,iis 
Du. ‘^.*'2  t»»ri^ 
102  V 


upFroano  of  juioi'ovirua^ol  V  8.">  OOO  horsf-iioy  f-r  1 

JJlis  being  taken  fiaam  Gatine.au  on  Hie,  ]  {-nK^n  nref 

J  primary  demand  r.ud  about  1  El. pOii  |  United  i,  P  \ 

,  ,,  tor  steam  geiieratioii  i)iirposcs.  ,.',’®!i"'®i  . 

‘  A  .1  . .  .  •  '  I  I  'lit.  .1  .Shoe  M 
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i‘HW  i|oui*  friend  ^ 
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l® iglft,  Aei/ sureltf  sat/ 

'  "BLACK  w 
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,  ’  DISTILLED,  BLENDED  AND 
N  BOTTLED  IN  SCOTLAND 


k  ,-,®r 


1.)  n  "The  .  ompauie?  had  not  hceu  •  ttiiKy  r 
"®>  a  I  tihlc  to  agree  oil  a.  eoinhincd  of.®e;-.  ■  I'o.,  or 
”51' 'i  Betiuharnois.  .MticUareii  and  Dtl.twii  - 

20  6  A  .tlley  joined  m  one  offer  an.l  , 


Unlisted  Mines 


::-2.7M,n2o 

3‘2.2ni.r,i;o 


Dr.)  7  ,  •  208,782 

■^Dpur  —  Dec  15i — 2h  ceoi*.  N.>  . 


|r;;inijeau  nuiHo  ?l  dlffornu  offer  uir  by  Kirkham  Si-Anlon  A'  Co  ,  T  H., 

y  yl  its  own  bclialf.  ■  'I'ftmnio 

'  "Thc,  throe  c/.iiipanie?  oftei  cd  to  i  yj, 

9  ri'fliico  the  imioimr  ..f  the  ll.v d  "o « I  .'timna  :)8  ti 

ijiggrogiue  conimii nient,  ineludiitg  ..  ”! 

It  :i  j  Gal inetiu,  from  773.'(uO  hof?e.-)(otv,  r  ii’'liKiir?t  .  .  .  ’  mo.)  oj  i 

2  ,  i)v  -ill  amount  of  191. 44P  horse- pu-.v- j  P"utqu.-t  op.,,  op 

2.,  1  i  et ,  leaving  the  Hydro  to  ab.sorh  a,  j 

II  Olhtilance  of  ,713.000  horse-liower.  .Ait  j  Canr.diau  Pandora  04',;  OP 

!  aha  lemon  t  in  price  was  suggested,  I ‘7a.-.<y  Contari  02,'ii  o.'i!. 

laud  rofubed.  .so  Hiaf  this  amount  of ' 

!  lV)wor  at  flu  tier  horse-iiovvor  wo'ild  ,  funi.  Chii.  p.mt  .  .'  .  'vi 

'  involve  a  )iaynient  unnuiillv  of  rr,-  .  90'.;  otv 

180  no.)  i  Dunlop  .  -  ni 

IM  150,000.  1  Kl  Bonanma  .  .  .  II  la 

ri  last  "Aside  from  thc  energy,  now  be- '  Forty  Fo«r . . •  8  00 

ing  temporarily  used  for  the  produc*  f'o''*  K**'® .  22  2'. 


James  BucKodqd  . 
A  Co.  Limtlctfl 
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U.S.  OPPOSITION 
BY  LUMBERMEN 
HAS  DIED  DOWN 

'  Roosevelt  Stands  Firm  on  Reci¬ 
procity  PyoposaU  as  Regards 
Lumber 

LARGERCONSUMPTION  | 

.  r~  r  T  !  the  fact  that  British  Columbia 

American  Industry  Expects  To,  win  be  unable  to  control  the  sale 
Benefit  From  Larger  Mea-lof  beef  and  mutton  and  fix  prices 
sure  of  Prosperity  in  Central  j  ‘he  marketinK  measure  If  Al- 

^  berta  meal  is  allowed  to  undersell. 

I  This  province  will  ask  for  authority 
to  control  the  sellins:  price  of  im¬ 
ported  .T.S  well  as  domestic  prodiiC'\ 
and  In  that  way  it  hopes  lo  stabilize 
the  marketinR  situation  all  round. 
Although  there  is  small  prospect 


B.C.  Would  Protect  Markets  CHAIN  STORES  TO 
FromExports  Other  Provinces  CONTEST  SPECIAL 

TAX  IN  MONTREAL 


Vaatauvar  Buraau  Tba  Fiaanclal  TImta 

Vancouver. — Oppo.sittou  which  de¬ 
veloped  in  the  Pacific  Northwest 
Stai#.s  to  the  Itjmbcr  provisions  of 
the  Ir.'idc  agreement  between  Can¬ 
ada  and  the  I'nitcd  States  appears 
111  have  cooled  considerably,  and 
■sawmill  operators  here  who  have 
liren  counting  on  re-opening  of  the 
American  market  as  the  brighebsl 
news  in  years  see  no  reason  to  wor¬ 
ry  over  reported  antagonism  in  va¬ 
rious  iutercsted  nuarters. 

Letters  wriiion  b.v  President 
fiooF.evolt  In  Governor  Martin  of 
AVashington  and  others  who  protest¬ 
ed  against  the  treaty  gave  a  pretty 
dofinile  indication  that  the  Roose¬ 
velt  government  does  not  intend  lo 
modify  the  treaty's  provisions  in 
ilteir  application  to  lumber.  Mr. 
Roosevelt  in  his  reply  to  Mr.  Marlin 
said  that  the  treaty  vvould  hasten 
recovery  of  business  in  the  east  and 
middle  west,  which  sections  would 
'<iien  he  in  a  position  to  increase 
bupng  of  lumber:  so  that  what  at 
firft  might  appear  to  be  a  blow  at 
ihe  lumber  itidiistry  in  the  North¬ 
west  Slates  would  actually  prove  a 
blessing. 

Since  the.  treaty  was  signed  buy¬ 
ing  and  production  of  lumber  in  the 
Vorih-wcsf  Stales  have  actually  in- 
i  rcaacd  r.ather  than  decreased.  The 
'Vest  Coast  I.umbermou's  Associa¬ 
tion.  bitter  opponent  of  the  trenty, 
admitted,  that  huying  was  not  slow¬ 
ing  up,  although  that  might  have 
been  exported  in  this  nornialli^  nff- 
period  of  the  year. 

>ew  American  MnrfcH 

Significant  of  the  general  expan- 
sion  expected  for  tJic  lumber  Indus¬ 
try  as  a  result  of  the  trade  agree¬ 
ment  II  R.  .MacMillan  Lumber  Ex¬ 
port  Company,  probably  the  biggest 
single  factor  in  the  industry,  has 
opened  offices  in  .New  York.  Even 
under  the  %4  a.  thoii.sand  fe>el  tariff 
British  Columbia  mills  had  in  re¬ 
cent  nionths  heeii  able  to  sell  fairly 
ertensively  in  the  Atlantic  seaboard 
states,  and  with  llie  duty  cut  in  half 
by  the  agreement  this  business 
should  increase  rapidly. 

Importance  of  the  United  King¬ 
dom  market,  developed  largely  bc- 
r.TiisG  of  the  lose;  through  high  tar¬ 
iffs  of  the  American  market,  will 
not  ho  overlooked,  however,  and  ef¬ 
forts  are  being  made  to  retain  as 
much  husinesa  there  b.s  possible. 
Seaboard  T.timber  Sales  Company, 
representing  a  combine  of  some  of 
Ihe  lar.gest  tidewater  milks  in  the 
province,  will  open  new  offices  in 
l.ondon  to  cater  to  this  trade.  Sea¬ 
board  has  also  opened  offices  in 
\pw  York  and  Boston  to  stimulate 
American  sales. 

B.C.  Pulp  &.  Paper  Plans 

Improvement  Program 


i  Vancouver.  Some  sceiion.s  of  and  not  likely  lo  he  settled  at,  once. 

I  British  I  oluinbia's  agricultural  in- i  Cattle  men  here  feci  that  the  meat 
dustry  feel  that  the  federal  market- j  parking  concerns  might  take  advan- 
I  ing  legislation  does  uol  provide  them  '  tage  of  marketing  control  and  fixed 
I  with  ample  protection,  and  Ihe  prov  :  prices  In  British  Cnlumhia  hy  buy- ' 
i  incial  government  will  probably  ask  [  ing  moat  at  lower  prices  in  Alh-'rta, ; 
'.for  authority  to  exercise  a  greater  ■  bringing  it  Into  British  Coiumhiai 
degree  of  control.  One  aiipareni  i  and  selling  it.  al  the  higher  prevail-  j 
1  anomaly  In  the  situation  develops  |  ing  rate  at  the  coast.  l 

Agricultural  interests  have  fur 
■  flier  worric.s  as  a  result  of  the  n  w 
trade  agreement  with  ilie  I'nited 
i  States.  While  ample  proiec'ion  lia.s 
i  been  provided  for  the  fiuit  growers. 

'  truck  crops  are  still  al  the  mercy  , 
,  of  Tnited  States  competition,  accord-  i 
:  ing  to  rcpreseniations  made  by  to-  , 
im.Tto  and  lettuce  erowcr.s  (  heap 
i  American  lomaloes  may  flood  the 
I  early  market  and  seriniisly  interfere 
will)  later  sales  of  B.  ('  (iroducc 
The  potato  industry  mighi  siiffei 
in  the  same  way.  Dele, gates  to  the 
inter-provincial  conference  at  Otia 
wa  hotted  to  gel  some  iiciinn  on 
these  pioblenis  while  in  ihe  easi 


EATON' 


Ask  Superior  Court  to  Order  j 
Refund  of  Taxes  Already  ^ 
Paid  I 

ARE  DISCTJCMINATORY?  j 

Allege  Object  of  Tax  is  to  Ellim* ' 
inate  Chains —  Regulation  of 
Trade  and  Commerce  Not  in ' 
Province  of  City 


of  the  federal  government  agreeing  ; 
to  an  inter-provincial  tariff,  the  B.  ' 
C.  government  entertains  Ihe  hope  | 
that  agricultural  Imports  from  other  i 
provinces  may  be  limited  to  a  quota. , 
This,  of  eourrse,  is  a  large  question  ' 


Action  has  been  taken  by  four  ! 
large  gro<-er.v  and  meat  chains  lu  i 
the  Superior  fourt  contesting  ihe| 
special  taxes  imposed  on  such  chains  I 
h.v  the  city  In  Ihe  contestatvjn  j 
procodings,  which  were  filed  on  Dc-  | 
ceiuher  I’rd  last,  ii  is  alleged  that  i 
the  laxc.s  referred  lo  are  discrimina-  | 
lory  and  force  jilaintiffs  to  make; 
thoii  competition  less  effective  by  j 
having  to  pass  on  to  Ihe  purchasing 
public,  in  the  form  of  increased  ' 
pricp.s  for  their  merchandise,  the. 
amounts  of  such  taxes.  The  four  ' 
chain  store  organizations  associated  ^ 
in  the  court  action  are  Stop  &.  Shop.  * 
Liniiicd:  The  Great  .Atlantic  &  Paci- j 
;fic  Tea  Co.  Ltd.;  Thrift  Stores,  Ltd.,  i 
j  In  the  anjendiuents  to  The  Com-  |  prohibits  noi,  only  loaths  to  a  share-  I  and  Dominion  Stores.  Ltd.  I 

panics  Act.  1931.  uroclaimed  in  Sep-  I  holder  or  director  bin  prohibit.'--  '  lu  the  brief  .submitted  to  the  co-art 
'  ..oo.-  ..rnvi  'the  rendering  of  financial  assist- 'in  connection  with  the  contestation,  j 

-  tem  er  of  th  s  ,  ea  .  .  e  j  -  i  ,,r  indirect  to  enable  any  !  a  i.s  stated  that  the  t  companies  in- 

j  sions  were  of  material  interest  to  j  pQi-guj,  acquire  shares  in  a  coni-  :  voived  have  paid  a  total  of  $R0,9fi8  i 
investors,  and  more  especially  lo  I  pany.  I'liis  is  subject  to  certain  to  date  in  special  fa.xes  and  Ihe ' 
holders  of  stock.  These  provisions  |  exceptions,  largely  for  the  benefit  of  I  court  is  asked  to  order  the  city  to' 
reviewed  in  the  following  excerpts  I  employees  and  also  Ihe  excepiion  '  '  '*  .  .  . 

from  an  address  delivered  by  R.  -J.  |  in  rc.speci  of  a  private  company 
I  Dilworlh.  F.C.A..  rornnlo,  to  the  '  where  a  loan  may  be  made  to  a 


Changes  in  the  Companies 
Act  of  1934 


\A 


shareholder  or  director  lo  enable 
him  to  purchase  the  shares  held  by 
an  cxl«!iu,g  shareholder  or  the  shares 
of  a  deceased  or  bankrupt  share¬ 
holders.  tS'petion  15.  subsection  1). 

i^ubsection  :5  provide."  that  loans 
made  in  violation  of  this  section 
render  all  dlreclovs  or  officers  mak¬ 
ing  or  consenting  thereto  jointly  and 
severally  liable  lo  both  the  company 
and  its  creditors  to  the  extent  of 


limit  does  not  apply  as  a  limit  where 
the  company  acquires  a  going  con¬ 
cern  for  which  fully  paid-up  no  par 
shares  are  iseued  as  part  or  full 
consideration  as  the  directors  -may, 
under  such  circumstances,  set  aside 
as  a.  disL-ibutable  surplus  such  part 
of  the  consideration  for  such  6harc« 
as  does  not  exceed  the  unappropvi- 
ated  net  profits  of  the  going  concern 
immtHllatcly  before  its  acquisition. 

By  the  now  section  distributable 
surplus  is  now  limited  to-  - 

(a)  A  sum  equal  to  the  unappro¬ 
priated  net  profits  of  a  going  con¬ 
cern  taken  over  where  no  par  shares 
are  issued  in  full  or  part  confildcr- 
ation. 

(b)  A  sum  equal  to  25%  of  the 
consideration  received  for  other  no 
par  shares. 

The  provisions  fsection  12,  sub¬ 
section  9  of  the  Act  of  19341.  which 
permitted  a  distributable  surplus  to 
set  aside  at  a  later  date  when  it  had 
not  been  made  prior  to  the  coming 
into  force  of  the  .Act  (Ist  October, 
1934)  is  repealed. 

Value  to  he  Received 
The  new  sub.sccfion  9  of  section 
12  requires  that  when  nominal  or 

_ _  ;  p!ir  value  shares  are  issued,  full 

n  r.  mip  *  rapci-  announces  a  ' 'a'"*’  received  hy  the  enm- 

.timn.fKio  plant  improvement  pro- '  Pany  for  them  cither  in  cash  or.  if 
cram  at  their  plants  al  Port  \iife  ihc  consideration  if  property  or  ser- 
and  AVoodfibie.  B.r.  This  company  '  Ihe  directors  must  by  express 

"as  formerly  a  large  exporter  of'  resolution  determine  (hat  the  cou- 
milp  (o  .lapan.  .ind  reports  from  i  received  Is  (he  fair  equiv- 

Ortawa  arc  to  the  effect  that  neco  i *''**'*’ 


Chartered  Accountant  Siudeiits  .As- 
soeiatiou  of  Ontario  and  reproduced 
in  “The  Canadian  Chartered  .Ac¬ 
countant,”  official  organ  of  the  Do¬ 
minion  Association  of  chartered  Ac¬ 
countants. 

UistribnUble  Surplus 

Section  12.  subsection  7.  of  the 
Act  of  1934,  as  amended  in  19:35 
now  permits  the  Board  to  provide  in 

the  contract  of  subscription  for  j  ^uch  loan  and Tnterest  until  the^ 
par  shares  that  a  portion  not  ex-  i  repaid 
ceeding  25%  may  be  set  aside  as  |  Pommfssions 

distributnble  surplus  Bui  this  25%  ,  je  provides  that  commis- 1 single  firms 


refund  these  amounts  with  Interest. 

.  Cnder  similar  clauses  of  the  1935- 
legislation  other  types  of  ch.-iin  • 
;  stores  also  are  taxed.  I'hesc,  as 
'  well  as  (he  ta.xcs  imposed  on  groeci-:-- 
I  chains  other  than  the  platniifs,  will 
i  be  voided  If  the  plea  of  the  petition-  j 
j  ers  is  granted.  | 

The  tax  levies  which  are  aitackgd 
were  fir.st  instituted  in  193.3.  but  ibe 
1935  Montreal  bill  in  the  I.egialature 
which  established  the  city  income  i 
tax  and  sales  lax  more  than  doubled  ' 
the  1933  rates  on  moat  and  grocery  j 
chains  and  brought  in  special  luxes  1 
against  drug,  cigar  and  5-.19-15  cent  j 
stores  or  “bazaars.”  where  these  are' 


\ 

I  Had  Few  Defenders  > 

!  Debate  on  the  chain-store  taxes  in  ! 
committee  was  acrlmonwuB  and  at  j 
that  time  the  chains  found  few'  de-  j 
fenders.  A  proposal  to  widen  the  ' 
tax  to  include  so-called  voluntaiy! 
chains  -was  voted  down  when  com-  j 
roittee  members  asserted  that  that  j 
would  defeat  the  purpose  of  the 
levy.  -  > 

i  In  addition  to  raising  prices  in 
j  consumers,  the  declaration  states 
i  that  the  special  levies  are  colorable 
I  legislation  to  regulate  trade  and  coni- 
merce  ond  to  impose  indirect  taxa- 
j  lion,  and  that  the  real  purpose  and  in¬ 
tent  became  glaringly  apparent  by 


sions  or  subscriptions  may  be.  paid 
if  (a)  authorized  by  letters  patent; 

(b)not  in  excess  of  amount  or  rate." 
so  authorized,  and  (ci  if  disclosed 
in  case  of  shares  offered  to  the 
public. 

Subsection  2  provides  that,  save  as 
aforesaid,  the  company  shall  apply 
any  of  its  shares  or  capital  money 
either  directly  or  indirectly  In  pay¬ 
ment  of  any  coinniission.  discount 
or  allowance,  etc. 

With  respect  to  brokerage,  sub¬ 
section  3  providcis  that  such  broker¬ 
age  as  heretofore  had  been  lawful 
to  pay  may  he  paid. 

Dividends 

Section  83  as  revised  in  1935  pro- j  D'f  exorbitant  increases  made 
vidCH  that  dividend.^  may  not  be  de-  I  "b.v  the  public  statements 

elarod  when  the  company  is  insol-  j  m'lde  and  the  arguments  advanced 
vent  or  when  they  would  render  Ihe  |  before  the  provincial  legislature  and 
the  company  insolvent  or  impair  its  |  before  the  city  coun<  il." 
capital  and  in  determining  the  sol-  ! 


NOTE:  To  Emborrossed  Colonel  obove^  ond  to  other  busy  men: 

YOU  SHOULD  LET 
EATON'S  SHOPPiNG  SERVICE 
DO  YOUR  OiRiSTMAS  GIFT  BUYING 

No  rusHinq  oboui,  im  wosicd  time,  in  cHoo.5inq  gifts  fc*  your 
stoff,  the  .Annual  Ciirisiioas  Tree  relati'-'es  ond  friends 
Simply  get  in  touch  with  Shopping  Service  .  .  .  indicote  the 
number  of  gifts  you  desim  .  hew  much  you  wont  to  spend 
A  painstaking  sfiopper  who  knows  her  business  will  moke 
vour  gift  oHotmenl  svork  wonders, 

Shoppinn  Scrvif?  --Ninth  FIooi. 

EATON 

OF  MONTBKAA 


STAND.  CHEMICAL 
LOSS  IS  REDUCED 


tiatlons  arc  now  under  way  to  Im¬ 
prove  trade  ronilition."  between  that 
rotinlrv  and  Canada  which,  if  suc¬ 
cessful,  would  he  of  real  value  to 
the  ertmpany. 


amount  of  shares  is.' ucd.  Provision  i.s 
m.ade  for  the  directors  applying  to  Ihe 
court  lo  rule  that  the  consideration 
is  a  fair  equivalent  of  cash.  (See 
Penalties  in  section  9t)B). 

It  should  be  noted  that  the  above 
does  not  apply  whore  no  par -shares 
are  issued  under  like  circunistauces. 

HanaRenient  Shares 

Section  12,  subsection  IP,  Is  new 
and  prohibits  the  Issuance  of  any 
class  or  subdivisiou  of  an.v  class  of 
shares  giving  any  exclusive  right  to 
control  the  management  either  by 
the  election  or  removal  of  directors 
or  otherwise. 

It  should  be  noted  that  this  does 


BAROMETERS 
$3.50  Up 

Ear.b  tHstfrl  And  lo  Harrlton’s 

Slandard  Baronictor. 

POCKET  ANEROIDS 

Tn.  inriirntin;;  nltitudcv  ond  tT  J  C  AA 
loro.astlng  woallitv  ^XiJ.UU 

I'UDOMU  I  I!S  .  „  ,  .  ,  Sit«.00 

FIELD  GLASSES 

$6  50  Up 

OPERA  GLASSES 

$4.50  Up 

Telescopes  ....  to  .$.500.00 

Hicroscopes  .  . 'li  up 

Reuiliug  (.lasses  ^  .  .75  up 

SUNDIALS 

$4.50  Up 

THERMOMETERS 


not  necessarily  mean  that  all  Classes  i  director." 
of  shares  will  have  a  voice  in  Ihe 
election  of  the  board  of  directors,  i 
i.e.,  there  might  be  two  classes  of 
shares  which  could  elect  the  board 
and  other  classes  which  would  have 
no  voice  in  such  election  and  this 
would  still  comply  with  the  new  sec¬ 
tion.  This  new  provision  is.  however, 


veney.  no  wriiing-up  of  a.s.sets  is  to 
be  taken  into  account  iinles."  done 
five  years  before  the  dale  of  ihr 
declaration  of  the  dividend  There 
is  a  provt.so  tJiai  the.  .section  does 
not  apply  to  mining  companies  or 
companies  I’t'/o  of  who.se  assets  are 
of  a  wasting  chaiacler,  providing 
Ihe  reniiitniiip  assets  are  sufficient  to 
meet  liabilities, 
posed  is  I  ha  I  the 
hie  to  both  the  eontpany  and  the 
crediloi-s  for  tho  amount,  of  any  di¬ 
vidend  impinperly  paid  and  interest 
thereon  to  the  extent  of  its  not  hav¬ 
ing  been  repaid  to  Ihe  company. 

Directors 

Section  81  provides  that,  there 
shill!  be  al  least  three  directors  hut 
Sei-tion  ST  provides  that,  more  than 
three  may  be  appointed 

Section  88  provides  for  their  elec¬ 
tion  for  a  period  not  in  cxces.s  of 
two  years  oi-,  by  dividing  the  riircc- 
(or-s  into  classes,  for  their  election 
for  a.  period  of  five  years,  one  class 
retiring  each  year. 

Subsection  2  added  In  19:15  and 
applicable  only  (o  companies  incor- 
poruled  after  Hth  September,  1935, 
provides  that  first  directors  elected 
by  shareholders  shall  be  responsible 
for  all  business  transacted  by  prior 


This  “coloiablo  legislation.”  It  is 
declared,  is  “inteudi'd  to  rognla.ie 
trade  and  commerce  to  discriminate 
against  the  form  of  inerchandising 
practiced  hy  the  plaintiffs  in  .'avo?- 
of  that  practiced  by  single  or  ind-.v 
pcndchi  store.s.” 

If  the  purpose  of  the  tax  is  not 
to  eliminate  the  chain  store  it  ;S  ,it 
leasi  to  “subject  it  to  such  additional 
The  pcnaltv  im-  i  burdens  as  rriidci  it  unprofit- 
direeloi-s  arc  lia-  '  «ble”  with  the  results  that  the  prices 
ot  meats  and  groceries  in  the  cit' 


Deficit  in  First  Half  of  Y  ear 
Cut  to  $12,315  From 
$35,585 


i  of  $ll9.i:i!  bet'ire  providiu.c  .817.500  812.090  were  added  to  tli"  n  -?eiv“ 
for  d(  pn  '  iatioii.  Stttles  for  the  full  |  .-tcrouni  for  genera)  depreeia- 
'  sear  totalled  $1,174,762.  I  tion.  wlole  tho  rf'serve  .  ar- 

- -  -  i  eounf  tor  coiitingeix  ies  amount-s 

_ I *!)  t^9,  after  dedueling  'he  cost. 

j  Granite  Club  Gl OSS  Up  redeeming  t.he  lirrt  morlgaao. 

Slightly  at  $37,357  in  Year  I  fiends. 


Section  94  provides  that  where 
there  are  more  than  six  directors 
the  company  may  e.stahlish  an  exe¬ 
cutive  committee  consisting  of  not 
less  than  three,  the  coniniitfee  to 
di.scharge  any  functions  assigned  to 
it. 

Section  9H.A.  which  is  iiew- 


quallflcd  by  subsection  11  to  thecx-  ■  (juiies  the  directors  to  file  w'ith  the 
tent  that  it  docs  not  appl.v  lo  an.v  ■  secretar.v  foi-  the  information  of 
preference  shares  w-hich  in  a  stated  {;hareliolde)-s  nt  the  annual  meeting, 
event  onlj'  may  have  an  exclusive  ^  a  statement  of  seciiritle.s  of  the  corn- 
right  to  control  or  mana.g'e,  j  pany  bought  or  sold  b  --  them  direef- 

l.naitN  to  Shareholders  i  ly  or  indircclly  during  the  prect-Hl- 

The  prohibition  against  l‘-ia-u.s  to  •  ing  year.  It.  prohihiis  direcfor.s  from 
shareholders  or  directors  w;i.b  ex¬ 
tended  in  the  1934  Act  which  now 


lend  to  rise  to  the  disadvantage  of 
ernsumers. 

Tax  Rate  Doubled 
I'he  present  ta.v  on  meat  stalls 
starts  at  .$.50  for  the  first  stall,  tut. 
in  the  case  of  chains  under  one 
ownership,  rises  progressively  to 
$300  per  stall  for  all  stalls  more 
than  teu  in  number.  The  first  gro- 
cciy  store  is  not  specially  taxed, 
but  the  second  is  taxed  $100,  and  all 
.stores  above  ten  in  number  are  tax¬ 
ed  .$300  each.  The  only  amend¬ 
ment  which  representatives  of  chains 
induced  tho  legislative  coromifiee 
to  accept  was  one  which  freed  the 
chains  from  a  duplication  of  the  tax 
where  a  meat  and  grocery  depart¬ 
ment  was  operated  under  one  roof. 

When  the  special  chain  store  tax 
wa.s  instituted  first  in  1933  the 
maximum  rate  for  grocery  stores  was 
$50  above  the  tenth,  $150  for  meat 
stalls  above  the  twentieth.  The  1935 
amendment,  therefore,  more  than 
doubled  the  former  rates. 


Tofonto  Bureau  The  f-'inantial  Tinira 

Toronto.  — SUindavd  (.  Iimiical  i  " 
leports  an  incrca.^c  in  sale:,  .-'iiti  a 
reduction  in  los.s  for  (lie  first  •' ix 
months  of  nppralioTi  in  the  >ca! 
w'htidt  ends  .March  31.  1936.  Sale.--  iiic 
up  to  $5t2.6a2.  an  increase  of  Jty, 
192  in  the  ."ix  mon'li"  ended 
Septcitihcr  30  when  coiiipai  ison  j.- 
niaric  -w-ilh  the  same  period  o)  thi' 
pteceding  .vear.  Lo.-;,"  for  tli 
vear.  before  rlepreciai ton.  has  been 
reduced  to  $12,315  frotii  $:'.5..5V5 
lUisine.ss  of  the  romictny  is  sc.-i- 
sotial.  M  1..  Davies,  president  pmnt.s 
out  in  a  letter  to  .slia  i  chiddci  s 
Turnoxei  i.s  much  larger  in  the  fall 
and  winter  montlus  and  coti:,ciiticnl I v 
the  result."  for  the  fii-st  half  of  tin 
year  cannot  be  taken  as  a  criterion 
of  the  rompany's  business  iliit-iii.g 
the  entire  year. 

fn  the  year  ended  Maicli  31,  i:''.;'> 
the  company  bad  an  opctaiing  lo.ss 


Toroiilii  Bureau)  Ttir  l-inanclat  Tlmr» 
l'.»roitro  At foT d I t>!i  to  the  fiiian 
•  ial  Sl.-ilcmclit  of  tin-  Granite  (  liih 
as  pif.scni.'d  a!  the  .-iniiii.-tl  mealing 
!i>  r  II  Liltlcfir-ld  'haittii.in  of  the 
I'oai.l.  gro.'."  operating  |(t(dii 
ainopniisl  |o  .1::;7.357.  e„[,|j,;,rrd  w'lh 
s:'..5,y!i;  .-I  year  cailicr.  Inning  ilie 
vcai.  bond,  wcic  icd(crni-d  lo  the 
r-\i(  ni  oi  .'.oil,  tint  ,  ti-nriiig  all 
tin-  fit.-!  iiioilg;igc  boinJs  and  rcdijt- 
iii::  the  ;:i'{-ond  !)'  $21.-5i'0.  Second 
iiioilgacc  bond':  i-t-iii;itit  lo  itie 
h.-t  I  f  I  ninonn  I  of  sX'l.nOn.  and  ib.it  ilcr;. 
rccn%'nt;  !i,  niorigage  of  .i:22-i."no.  plaii-d 
.  dliriii-.-  ibe  Vo. It-  al  a  favorable  in 
ic'  o-.i  rail-.  Ira',  o  total  bon'l  ami 
colla'cial  obi  I -ja ! 'oil  ;  of  $--'.11:1.501' 

'  oi'.iji.-ii  ed  with  V':.'l'iOii  a  \i'ai'  ago. 
"In  o'bi-r  Wind.  '  .Mr.  Litilcfi.Id  rt;- 
lliark'-il.  li.i'i-  i<-dlic-'d  "bli-gi- 

inni:;  dii'in:-.  'be  vc.-i'-  bv  fl'.  nno" 

(I  lb  till  ri  Ib-niiif’,  prcsidetii. 
pointed  oni  ilial  -nridii-  of  its.scir; 
o.cr  Inlniii  ic.-  to  (lie  p:iblic  .stanil.s 
rji  S'.  :7,:;cp,  afo-r  rc-.-'r''o  lor  dofirc- 
ci.itloll  of  $,':',2.'’.2 1 .  Itiinilg  the  \'C;ir 


Executive  Changes  Announced 
By  Massey- Harris  Company 

'l"ioiiio  .At  the  meeting  held 

here  duimg  the  past  week  direelor.-: 

,  of  'las.scv  -  Hit  rri.s  (  ompaiiy,  f.imib  d. 

I  acce[iicd  Ihe  re.-^igiiation  of  H  V. 
i  llunsell  as  general  Tniinagcr  of  tiie 
[•■(iiiipany.  (-ftec.tive  itnmeiiiaioiy. 
i  .sioini  nionih.s  a-gti  Air.  Liiitsrll 
was  lakon  s-.n-iou.'h  ill  and  r'-'i'lii'eit 
an  •  vtended  pcra.'d  of  ii\  i.  Ilf  ffcls 
now  Hi.-t'  lie  I.s  iiriiiblc  to  coi):imic 
‘his  ;icti\c  dtUlcs  au  gcp.-ral  'n'-pia 
Ig-ci.  hut  will  remain  iis:soci.'iicd  with 
:  Ihe  coiupnoy  as  :i  dircr-ioi'  and  vice 

.  im-.udcni . 

:  111  ''■Ir,  i;urt.-.cll',-i  place  a.s  goueral 

I  ni.iii.ige'  diriiciots  of  tip-  ciiiipany 

appoinU'd  lair.es  S.  Dune. 111,  v,  bo  lia:s 
'  bt'i'ii  tis.sistaiit  general  m.maget 
,  sith f  .lupc  fir.st  last  .md  w  no  had 
fee-  uiariv  vf'.'iis  prcviotirlv  .erved 
,  the  i.onip.m,'  a.-  inanuger  in  Liirop? 
i  and  III  SoiiiU  Aiucrn  .-i 


.speculating  'ti  the  seruriiies  of  the 
company  and  providos  peiialhes. 


Open  Letter  to  Mr.  Dunning 

Re  Housing  Act 


bookkeepers  would  get  more  work.  | 

14.  The  doctors  would  get  paid 
because  more  people  would  earn 
wages. 

15.  The  cities  would  get  proper- 
tie."  on  ibcir  tax  roll  again. 

16.  The  taxpityers  would  then  got 
a  lower  mill  rate. 

17.  Gaiiad.T  would  become  prosper¬ 
ous  again.  unemplo>ment  would  dc- 
ci'case  immen.snij  and  the  Rt  Hon 
W,  r,  Mackenzie  King  -would  be  liv¬ 
ing  up  to  his  promises,  which  he 
wants  to  do. 

5'otir#:  iriilv. 

-MacAULLAN- 

I'Tdmonton.  Nov  29.  1935.  ! 


Hod.  Cba.rle.s  imnnjng, 

Minister  of  T’Inance. 

Ottawa.  Ontario, 

Dear  Sir: 

Ue:  H0L'S|}4r.  ATT 

I  am  taking  the  liberty  of  writing 
you  relative  to  the  above  Act.  Offer¬ 
ing  some  suggestions 

1.  Kndeavor  to  get  an  undemk- 
iiig  from  the  AVe.stern  premiers 

Sot  every  gQ  up  ^  while  at  conference  to  scrap  pre.sont 

.  I  1eg1.slat.ion  and  promise  loan  com¬ 
panies  more  favorable  li^gisla'lon. 

2.  .Suggest  the  Doniinion  Govern- 
I  ment  inerrafte  in  the  rate  of  interosl  in 
I  Western  Canada  It*  5'g'>r  insleml  of 
!  5%  other-wise  Weslerti  Canada  w  ill 

he.  discriininaied  against  hy  loaning 
companies.  This  Is  only  following  a 
j  former  practice. 

3.  Tnerease  the  amount  available 
i  for  this  purpofce  liy  ;it  least  six  times 


HYGROMETERS 

. $2.50 

COMPASSES 

,  .  .  .  $1.00 

SHIP’S  BELL  CLOCKS 

$20.00  Up 


Tor  inHicatinu 
hiimidily 


Toi  vfshlii) 
4iifl  liunIti'S 


Drawing  Outtiia 

rcchiiiCat  Boaka 


»  $.l.&0  up 


HARRISON  &  CO. 

1237  METCALFE  ST. 

DOMINION  SQUARE 


j  to  labor  in  iho  undermeutioticri 
I  chaiiucls . 

i  I  the  local  di.sirict  in  which  the 
primary  products  are  pi-oduccd 
would  prosper  and  give  oruployuieiii 
to  mativ  people 

2.  The  riiilwa\>  would  e.-irh  luotc 
money,  reduce,  Uietr  deficits,  and 
prosper,  a."  well  as  give  more  em- 
ployiTicni,  and  they  eenainlv  need  it. 

:>  The  teal  estate  man  would  sell 
tho  property. 

■1.  ’I  he  newspapers  would  carry 
more  advcri isemcnls. 

5.  The  contiacloi's  would  ge,t  the 
building  of  same. 

6.  'The  teaiustoi  would  exc.avai.o 
the  baseinetits 

7  The  bthnrer  would  dig  the  sevK- 
eife  and  a.s.sisl  the  hnr-kl.t ver,  (-.vr- 
penicr.  plnmhei',  cleririclaji,  tin¬ 
smith.  plasterer  and  p.-iinicr. 

8  3'he  truckman  would  get  (he 

hauling.  ! 

9.  The  garage  and  filling  Ktationg  : 
would  supply  gas,  oil  and  repairs  I 

10.  Ihe  lumber  yards  and  mills': 
would  supply  the  lumber. 

11.  The  hardware  companies  would 
supply  t.ho  hardware. 

12.  The  stores  would  supply  fumi- 
turo  and  furnishings. 

13.  The  clerks,  stenographers,  ahd 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  13,  1935 


•  I  ■  - .  -  ,  '  nouncements  on  such  matters.  Either  the  province 

4r  it  f  must  live  up  to  its  obligations  or  repudiate  them.  This 

V  applies  to  interest  as  well  as  principal.  Tf  there  Is 

e»TA»Li»Hro  <111  jjg  refunding,  it  must  be  worked  out  in  accordance 

Th^' Monu«r"F.w^^  PubiiK'  cl«p7-r: ;  prevailing  interest  rates.  If  the  province  can- 

Umited.  ;  not  meet  its  obligations,  then  it  i.s  a  question  of 

-  ~  whether  there  is  to  be  default  or  whether  the  federal 

R.  EMMET  COX  .  . . Presidenl  government  •aill  lend  its  financial  support  in  the  in- 

DAVID  BURNSIDE . General  Manager  ,-rnHH_.<.<i  U  h:.<i  .Inno  nrevir..,<ilv 


Private  Enterprise  and  Public  Enterprise} 
With  Special  Reference  to  Credit 


,I  W.  TYSON  -  - 

A.  R  w.  YOUNG 
W.  A.  HIGGINS  - 


a  terests  of  Canadian  credit — as  it  has  done  previously 
-  Editor-in-Chief  Alberta  and  other  pro\dnces. 

M  Trj:,...  ,  Abcrhart,  with  his  naive  tdca.s  of  finance,  con.. 


By  GEORGE  C.  McDONALD.  } 

Iti  aclfircfs  berorr  Ihc  Commercial  L’nder crddualca  Society  of  McGili  L'niveraily  I 

of  ni,\  remarks  [  nients  which  afford  lenders  an  op- !  and  capital  —  *•^'1  esseiUial  j 

f  private  enter- !  portunity  of,  to  .sonic  extent,  sizing  that  there  should  be  a  proper  ba  - ! 


the  case  of  Alberta  and  other  provinces.  i  ]7  OR  the  purpofc  of  m,\  remarks  ruents  which  afford  lenders  an  op-  and  capital  -  esscnuai  | 

M  Trj:,...  ,  Abcrhart,  with  his  naive  idca.s  of  finance,  con..  "  I  want  to  define  private  enter-  portunity  of,  to  .sonic  extent,  sizing  that  there  should  be  a  proper  a-! 

T^rnn,!  Milo.  ITOprc.-pion  Hiat  hc  <loc.-  net  want  financial  ■  Pf'®”  af  ilinsc  ''i'lci'  afc  opcraipd  np  llic  situatioii  anil  oatntillaplnp  the  ance 

J^:!:^_!^^'aaa,alanoc  rrpn,  Cllaaa;  merely  lhat  the  federal  gov- !  J:,';*,?™'",  "t  mvaera  and  „ae,.  and  ™™  »f 

•’  ,aliieb,  finaneialh.  must  stand  on  their  loans,  but  1  don  t  think  it  na.s ,  panics, 

iment  .should  extend  guarantees  He  ignores  or  pre- :  (bcir  own  feet.  whiU  l.y  public  en- |  occurred  to  the  lenders  that  there!  I  have  not  referred  to  the  con-; 


either  Municipal.  I’rovineial  or  Kod 


.•t  11  I V  I  jjti  I ,  •  1  *  I II  \  tc%  I  w  I  I  I  It  1 1  ^ ttn  i.tJ  \  j  viwr  I 

Public  enterprises  are  some- !  of  private  loans.  .As  a  result  I  created  by  the  state,  it  is  Importt  t  ^ 


.M,P.S(  RirTiov  PRirr.t  in  Cnnida.  $1.00  a  yr-r;  $1.7$  for ,  cmmont  should  cxteiid  guarantees  Hc  ignores  ot  pte- :  (bpjr  own  feet,  while  l>y  piiblie  en- i  occurred  to  the  lenders  that  there!  I  have  not  referred  to  the  con-; 
"n*  ih'r'umirH  '.sVaTA'  $*^y$o  "a  VrI!?, ''$7'on"  i'o''r"1.ii"n.moh"! '  to  igHorc.  that  in  public  finance,  loans  and  guar-  ;  terpri.ses  I  refer  to  those  whieh  are  wa.s  any  point  in  ihelr  considering  stimcrs.  for,  in  most  cases,  they  arc, 

i  nrruri  .snb-r ripi.onf.,  $s.oo  a  vrar.  $100  for  six  mcintha.  antccs  amoiint  to  cxactly  Ihc  samc  thing— both  draw  ]  i’acked  by  Goveriunoutal  credit. :  ttie  situation  from  the  .same !  protected  by  competitiaii.  but  in  cer- 1 
xrn  1  RTi.sivv,  Rair  i  arda  on  application  «i  all  out  offices  or  rrriiii  '  <^it*’or  Municipal.  Provincial  or  Kod  '  angle  as  they  do  in  the  ca.se  tain  cases,  sUch  a.8  monopoiie. 

from  anv  rrnponsiblo  AdvrriirinK  Asmey.  '  w  ,a  ,  .a  n  .  u  .  u  a  Prat.  Public  enterprises  are  some- !  of  private  loans.  As  a  result  i  created  by  the  state,  it  is  Important  j 

iMU.r  APPRl  s.s  t.niimca-;  w.  u.  todf  Mr.  Abcrhart  would  make  it  understood  that  hc  does  opprated  for  profit,  hut  in  such  of  this  lack  of  check  on  Government  j  that  the  consumers  should  also  be 

Of  UtL  Montreal.  LAnrasier  02$!  Ml  Depart.  ;  not  scck  an  adjustment  of  the  provincial  debt  or  as-  pases  the  profit  accrues  to  the  state,  borrowings  we  find  that  in  recent  |  considered.  To  my  mind,  it  is  the 
i,vo,\v'ri"i  lo  1 11 1  H,,.  sir„.i  n  I  Rahi.m  Manager  sistancc  froiii  Ottuwu  fof  tlic  purposo  of  ptiying  social  Each  regime  lia.«  certain  oxclii- 1  years  the  debts  of  all  Governments,  |  function  of  the  Government 

c  iiarier  R.  McCarthv,  ■  Ontario  Representative  Plionee.  dividends,  bill  if  siich  dividends  urc  paid,  that  will  be  I'clds  and  fnore  arc  also  ccr- I  whether  Federal.  Provincial  or  I P'**’*!®,**’^  JP/ j 

I  igm  24f,s  24pb.  .  „  ti,,  .amriria  err  u,ivnnr.<«  act  i  V 1 1  ic.-f  wiiicli  arc  Carried  on  nleipal,  have  been  accumulating  at  conducted  in  such  a.  w<ty  tnai  lie. 

lONDON,  L'-Nc;.:  05  Bishopgate,  t.  t.  2.  Davies  &  Co..  practical  ctfect  ot  .uch  adjustniiiil.  or  advaiic..  public  and  private  enter- 1  a  most  alarming  rate,  and  what  is  various  interests  are  given  a  fair. 

Repre!,entative.  And  wc  suggest  that  if  bondholders  are  called  upon  i  -viimoi.-.  u.>  fin.f  tii-it  nm-n  mor.r  eerinim  that  the.se  in-  deal.  I 


.  iK,n  g-n,  i,,.,..  .  ^r  i.,ivnnr.«g  activii ic.c  wiiicli  arc  carried  on  ' nleipal,  have  been  accumulating  at  conducted  in  such  a.  way  that  these 

lONDON,  L'-Nc;.:  05  Bishopgdte,  t.  t.  2.  Davies  &  Co..  practical  ctfect  Ot  .uch  adJustniiiil.  or  advaiic..  public  and  private  enter- 1  a  most  alarming  rate,  and  what  is  various  interests  are  given  a  fair. 

Representativee  And  WC  suggest  that  if  bondholders  are  called  upon  i  V'or  oxaiiii'le,  we  find  that,  evein  more  serious,  that  these  in-  deal.  ^  ^  ^ 

^  ^  ^  rnakc  concession.s.  or  that  if  the  federal  government  !  as  a  rule,  agriculture,  mining,  luiii- !  creased  debts  are  not  represented  by  Despite  the  abuses  of  the  system 

Devoted  to  interests  of  Ihe  viveatinp  public  in  tlw  Alberta  over  her  present  financial  ber.  paper,  gonoral  maiiufaciiiriiig.  j  increased  asset.s  or  earning  power,  of  private  enterprise  which  have 

belief  that  the  confidence  of  capital  is  essential  to  J*: ,  ^  .  .  ..  .  ^arantees  that  such  as- I ‘''‘iding.  brokerage  and  insurance!  You  all  know  of  the  losses  of  the  been  claimed  in  the  last  year.  I 

.xfiifn/tf.i/  0/  /iimiicc,  «7io  prospeafy  0/  iHdu6-trj/  and  f/m  .  difficulties  there  should  be  guaranUes  that  such  .as  I  under  private  cn- 1  ranadian  .National  Railways  that  think  that  the  record  of  private 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

.Notice  is  hereby  given  that 
a  Dividend  of  TAVO  PER 
CEXT.  for  the  current  quarter, 
being  at  the  rate  of 

EIGHT  PER  rK.NT  PER 
ANNUM 

00  tlie  paid-up  fapllal  Stock  of 
the  Corporation,  has  been  de- 
clarod,  and  th.at  (ho  same  wlij 
be  payable 

THURSDAY.  THi:  SECOND 
DAY  OF  JANUARY 
next,  to  Shareholders  of  record 
at  the  close  of  businc.ss  on  the 
I’mirteentli  day  of  December 
19"3. 

By  order  of  the  Board. 
WADTER  F.  WATKINS. 

Secretary. 

Toronto.  November  t’Oth,  1935. 


development  of  our  resources. 

MONTREAL.  FRID.AY’.  DECEMBER  13,  1935. 

Tackling  the  RailvYay  Problem 

The  Canadian  .National  Rtulways.  being  govern 
ineiit  owned,  will  be  more  directly  under  the  con 


sistance  will  not  merely  pave  the  way  for  the  govern-  such  '  must  be  borne  by  the  Federal  Gov-  business  in  Canada  has  not  been;  ^ 

ment  to  make  good  pre-election  proml.ses.  services  as  fire  and  police  protoc  i  ernment.  but.  to  take  an  example  bad.  and  there  arc  some  instances  OL>l\,/\r  DvJVwPJX. 

-  tion,  postal  sen  ice.  roads,  canals  that  is  closer  to  home.  I  would  point  where  it  has  been  particularly  ^_^o^'; 

XI/  txL  4^  J-  J  “supply  of  water  arc  carried ;  to  the  City  of  Montreal.  Its  debt  I  refer  to  the  record  of  the  f  I  i  i  •  r- 

Wealth,  Gredit  and  Guirency  ion  almost  entirely  by  public  enter-  has  doubled  in  the  last  seven  years,  tered  banks  of  Canada  in  tiie  lasi  j  Jokes  On  Lverybody 

The  statement  of  Jackson  l>odds.  as  president  of  In  eortain  spheres  we  find  and.  while  taxation  does  not  neces-  hundred  years.  They  have  been  Four  men  in  evening  clothes  were 

the  C-in  uilan  ftankeri'  Association  that  if  ere-  f'lhl'c  and  private  entorprisr  ,  sarily  double  with  debt,  1  am  afraid  j  under  careful  Government  repna-  ^  railroad  platform  in 

the  t  .inadlan  tsankers  Association,  tb.it,  it  i  re  example  _  the ,  in  this  ea.so  the  taxes  required  are!  lion,  and  the  form  in  which  Hieir  |  ;\lo,„rcal  recently  waitin.g  for  a 


the  C.-inadlan  ISankers'  Association,  that,  if  ere- 


in  the  pa-st,  to  judge  bv  the  attilude  taken  by  Hon  ' to  do  bill  -to  divide  tat  profits  if  eleeiric  1 
C  I)  llouc.  Minister  of  Transport,  in  speaking  to  the  ^'iKreholder.s-a  Utopian  absurdity."  lias  services  a 

Toronto  itailwav  Cliib  Mr.  Hirwc  indicated  that  the  diseu.s.sion  in  fimuieial  and  ecoiioinie 

Bennett -created' board  of  three  trustees  would  be  re-  '’’'’v  van  create  credit  l>y  i  ei 

fbeir  lo-ans  and  inveslnient.- 


nioved  and  would  he  replaced  by  a  "more  suitable  and  ••  .  . . .  ..i-. .......  . . .  |,...  .v,.  <.  . .  -.  „,.„,„or.jiiv«iv  ‘ 

cx-uinni  r.f  Hiro.finii  positlon  that  thc  (Tcdit  dispctised  by  Ihc  btink.s  ts  ity  from  fhe  Goiemnienf  in  the  i  of  its  value,  then  the  value  of  the :  their  jobs  bare  beni  eomrwraiw*  i.  Whats  the  matter  with  you. 

1  f  n  fv,  <  ba-sed  upon  the  depo.sit.s  of  the  people,  restricted  note  form  of  inrorpnnited  companies,  real  property  in  the  rity  of  Mont- 1  .secure  and  their  old  age  v*'"  demanded  the  station  master.  "Why 

The  new  minister  dispo.sed  of  the  ramoiiflage  that  »  ^  stiareho  ders  "  "'--h  hroiieb,  inio  being  by  the  real  is  between  one-quarter  and  one-  well  provided  for  gaiety  ?” 

)hr  povonunent  .system  had  born  removed  from  poll-  va  v&i  a  .ipp  c  .j  .  ...  <;overnniont ;  and  so  u  follows  that  half  of  what  it  was  six  or  seven  '  built  on  very  sound  lines.  T  do  not,  Tbo,se  three  men  ramr  to  see  me 

lies,  adding  that  under  the  set-up  of  19.*>o  it  had  \'clcb,  \\riting  on  the  Uougias  an  ot  icr  wiiether  private  or  voars  ago.  The  increased  burden  must  ,  believe  that  the  management  of  otir  off,  the  inebriate  replied.  Wall 

become  "a  power  to  interfere  with  government  poli-  '^'^vial  credit  schemes  in  The  Inxcstors'  Chronicle  and  pubite.  the  Government  has  a  defin-  then  fall  on  the  earning  power  of  !  Canadian  hanks  has  ever  received  ^  btreet  Journal. 

_  s,.  -J  ,..v<,,.i,  <1.1..  .Monev  Market  Review,  submits  tliat  tlie  lianks— .'-ax  c  .  He  ohligjition  to  supervise  the  earry-  the  citizens.  A'cii  can  judge  for  '  an  excessive  share  of  the  P''V’  •'' !  ^.--7/  i  ’77~ 

'  '■  ^  '  '  ■  ■  '  ip,.  iheir  (apital  rtserves  and  profits  —"have  no  money  on  of  the  \arious  activities,  your.selves  whether  the  earning  pow- :  and,  taking  into  account  the  dou  e.  keep  Off  the  Gras.s 

not  undei  the  control  of  oi  responsible  in  any  way  .  ..hor  ih-.n  thut  ..hieh  the  mhlie  '  *  *’^>0  are,  in  fact,  two  ina.ior  forces  .  er  of  the  citizens  of  Montreal  has  liability  to  which  the  .shareholders  ^  Central  Park  slreteh  of  grass 

to  the  people,  who  cvenliially  were  the  owncr.s  and  >n  est  o  lena  ciner  a  H  at  w  ork  for  the  proper  regiilal  ion  of  '  increased  during  this  period  by  com-  are  subject,  the  return  that  llicy  ,.^5  ruined  recently  because  pa.s.ser.s 

hearers  ot  railway  deficits."  Mr.  Howe,  as  the  re-  ■’'"volv  leaves  on  deposit  with  them,  and  that  in  nia  ;,]|  enterprises.  One  is  the  Govern-  paring  the  national  income  of  Can-  eeived  is  not  out  of  lino  with  lire  and  music  lovers  on  their  way 

sponsible  minister',  objects  to  being  "nothing  but  a  ' '"S  ‘heir  loans  and  investments,  the  banks  only  act  as  ment  supervision  and  thc  other  is  ada  in  1934  with  what  it  was  in  19-8  V'*'''  '' 

^ ,  1,  .  K  I  f  IS.  ^  I  intermediaries  in  the  lending  or  investing  ot  the  money  the  extension  of  credit.  and  19?9  return  to  the  shareholders  is  some  ,  haste,  destroying  the  green . \ 

rubber  stamp,  but  he  qualified  his  stand  by  saymg  ,  ^  ^  depositors'  Cri-  *  1  Muny  examples  could  he  given,  i  thing  in  the  neiglibourbood  of  four;  worker  was  a.s.-igned  to  guard 

that  the  government  and  the  ministry  "had  no  inlcii-  ‘’^lo  g  n  a  -o  •  ^  '  Dealing  first  xvith  the  govern  similar  to  the  City  of  Montreal,  in  pfr  cent.  There  have,  of  course.,  tf,e  spoiled  spot  and  keep  people 

turn  of  intcrlering  with  the  operation  of  the  system  ‘’V-'’  «f  this  subm.ssion  advance  the  thei  ry  t  at,  a  ,^(.01.11  chpcu  on  private  enterprise  other  miinieipaliiies  and  in  the  been  Ironhlcs  in  banks,  for.  »n  our  trampling  over  it  -  .so  thru 

nor  was  there  anv  lack  of  contideiiee  in  thc  present  and  mvcsLinents,  create  bark  ,  the  statu  lory  Provincial  and  Federal  fields,  but  I  |  own  memory.  , 'he  grass  could  he  born,  again... 


s.-,t,sfaetorv  system  of  direction.  ‘hat  the  credit  dispensed  by  the  bank.s  ts 

The  new  n'lmister  dispo.sed  of  the  ramouflage  that  h-'^-<e')  ’'Pon  the  deposit.s  of  the  people,  restricted  note 
ihr  government  system  had  been  removed  from  polf  and  capital  supplied  by  shareholders, 

tics,  adding  that'  under  the  set-up  of  19.">3  it  had  »  ‘  "’e'eb.  "riting  on  the  Doitg.as  and  other 

heeome  "a  power  to  interfere  with  government  pob-  -schemes  in  The  Investors'  Chronicle  and 

.  les.  while  being  administered  hv  a  IhkIv  which  was  -'‘•"•h'''  Heview.  submits  that  the  banks-.savc 

not  unde,  the  control  of  or  responsible' in  anv  wav  <or  their  capit,al  reserves  and  profits  -"have  no  money  , 
to  the  people,  who  evcnl.iallv  were  the  owncr.s  and  ‘•'‘her  than  that  which  the  public 


pposed  to  the  pro-  torprise  are  or>erated  under  author- i  pay  for  u  eommodity  is  any  criterion  eonsidered  a.s  high  rates  of  pay.  but  platform,  roaring  with  laigghtpr. 


sponsible  minister,  objects  to  being  "nothing  but  a  ' invcsuncuus.  tuv  oaniv.s  o...>  .  <.o 

rubber  stamp,  but  he  qualified  his  stand  bv  saving  >ntcrmcdiarics  in  Utc  lending  or  investing  ot  the  money 
that  the  government  and  the  ministry  "had  no  intcu-  belonging  and  lent  to  them  by  their  depositors.  Ln- 
tho  r>i'  ih^  <•  I'C-S  of  this  siibmission  advance  the  theory  that,  as 


nor  was  there  any  lack  of  contideiiee  in  thc  present 
opciaiing  head"  this  reference  being  to  the  piesi- 
dt  nt 

In  poiitual  cireles  it  is  said  that  Mr  Howe  had 
foiiiied  quite  detinilc  ideas  as  to  the  necessity  tor 
lailway  amalgamation  as  the  solution  of  the  problem 
It  seems,  howevet,  that  since  his  election  he  has  found 
in  contact  with  his  associates  that  thc  political  ob.sta- 
1  les  aie  too  great  for  the  government  to  face  amal¬ 
gamation  unless  amalgamation  is  brought  about  under 
tile  govcinmcni  rather  than  under  private  control. 
It  scem.s,  probable,  therefore,  that  he  will  work  rather 
in  the  direction  ot  co-ordination,  and  in  this  connec¬ 
tion  the  plan  to  form  a  single  operating  body,  witb- 
ont  greatly  changing  thc  present  financial  structure 
ot  f  ithcr  system,  under  which  earnings  would  be  pool¬ 
ed  and  then  apportioned  on  a  quota  basis,  is  again 
being  discussed. 

Politics  being  what  they  are.  the  quicker  action  is 
taken  hy  thc  government,  the  more  decisive  and  suc- 
respful  u  i.s  likely  to  prove. 

Just  What  Does  the  U.F.O.  Propose? 

A  resolution  urging  that  a  surtax  of  100  per  c^nt. 

be  applied  automatically  on  all  incomes  above 
"living  requirements"  was  pas.sed  hy  thc  United  Farrri- 
ers  of  Ontario  in  convention  at  Toronto.  This,  we 
would  suggest,  is  just  another  example  of  the  efforts 


but  I  !  own  memory,  there  was  one  failure  grass  could 


burn,  again 


money,  so.  by  reducing  their  loans  and  investments,  regiilation.s  that  are  laid  down  and  think  thc  one  illustration  will  show 
they  can  bring  about  a  reduction  They  quote  cer-  which  must  be  followed  for  ;ill  cor-  .'oil  to  what  extent  lenders  have 
taiii  ;iiUhoritics  to  support  their  theory,  which  has,  Iioratiixns  created  tiy  tlie  state,  I  lieen  ad\anein,g  eredit  to  Oovein 

,  ,  ,  J  I  <■  _  refer  piirtieularlv  to  the  nrovisions  inent.'"  without  considering  how  re¬ 
formed  the  basis  of  many  dubious  propo,sals  for  mono-  '  kukui  un  iiunisions  . 

,  ,0'  the  various  tompames  Acta,  In  pa>riient  is  to  be  made, 

tary  reform  and  for  the  nationalism  of  banks  In  p,.p,  j  /.v  y-  -w 


10  be  made. 


s  election  he  has  found  ‘‘'r''-’  ‘hereto,  Mr.  Welch  quotes  the  following  autbori-  ernraents  in  Ciinada  have  set 


To  return  to  thc  question  of  public  |  ®<tss. 


"Thc  banks  arc  .-tnctlv  limited  in  tticir  lending  "v  i.x- 

operations  bv  the  amount  which  the  Jepusitor  , tn  Quebec  we  have  a  heeuriry 
thinks  fit  to ‘leave  with  thcin.'  -  Dr.  Walter  Uaf.  ‘’'•''veniion  Act  Registrar 

in  /iw  hook  on  Dankina.  ,  p"' 

^  1  .  ‘  oinmissioncr.  Fiirtherniorc.  there 

"A  banker  IS  no  more  able  than  anyone  else  to  I  ^  social  legislation 

create  something  out  of  nothing.  The  ttmtk  in 
trade  with  vvhicn  he  works  i.s  in  very  truth  the 
deposits  ot  hi.s  eu.nomcrs.  --  Vr.  Bcanmont  Raise,  , 
addrcs.^in!j  shareholders  of  Lloyds  Bank.  Ltd.  ^ 

"Nor  can  the  banks  create  money.  Money  must  exerted  on  .Municipal  Governments 

originate  in  individual  effort.  It  represents  in-  Municipalities  are  regulated  bv  laws 

dividual  savings  over  e.xpenditures.” -iUarf/i(i.N  or  made  bv  the  pro\ lueos  which  set  out 

Zetland,  Governor  of  thc  National  Bank  of  Scot.  what  money  can  be  borrowed  and 

j  l<^ad  how  it  must  be  employed.  In  the 

I  "I  have  no  hesitation  in  sayung  that  thc  state-  IToxineial  field  there  i.s  a  certain 

raent  (that  banks  do  not  lend  their  depositors  ‘  cheek  hy  the  Federal  Government. 

,  money,  but  literally  create  thc  money  they  lend  1  but  to  a  lesser  degree,  while  in  the 

IS  absolutely  wrong  so  far  as  practical  banking  is  Federal  field  there  is  a  still  lesser 

concerned." — Mr.  IF.  IF.  Paine,  director  of  Lloyd.s  cheek  on  borrow  ings. 

Bank.  ;  I  have  said  that  the  other  major 

Here,  as  on  prevuous  occasions.  w.-c  desire  to  lend  torte  regulating  public  and  private 
our  support  to  the  definition  of  credit  as  being  thc  !  ''■'to'prise  is  tlie  exten.sion  of  eredit. 
surplus  created  from  goods  produced  or  serxices  ten-  t'ieor>  the  limi,atioti  of  eredit 
.  .  .,  I  .u  I  c  .u  .  apnlios  in  the  same  way  To  both 

dered.  Money  is  merely  the  medium  for  thc  trans  .  nut,'  ,.  imi  1  rivate  oi< 


commissions  to  supervise  the  finaii-  and  private  enterprise,  it  is  unfor- 
citi.g  of  private  enterprise.  For  ex- 1  tiiiiate,  I  think,  that  in  recent  years 
iimplo.  in  Quebec  we  have  a  .Seeuriiv  the  Governments  have  been  en- ;  ‘  ‘^"ipVvp  Ton  to  ox"erclse  travels  all  over  llie  country  im- 

'  Frauds  Prevention  Act  Registrar  eroaeliing  more  and  more  into  the  i ;,!HJnient  ‘  in  1914  one  of  Pf‘*'sonating  George  W  ashington.  He 
and  in  Ontario  we  have  a  .Security  realm  of  private  enterprise,  and  V  ^  ^  nn  10  the  fact  that  ■  'he  Colonial  apparel  of 

i  f  cmmissioncr.  Furthermore,  there  the  same  time  w  e  find  the  last  ses- :  Washington's  time,  ineiiidlng  pow 

‘is  a  good  deal  of  social  legislation  sion  of  the  Ihderal  Government  de- ! '‘  I',.  out- 1 ‘‘"PP  breeeties.  and  three- 

dealing  with  such  things  a.s  minim- ,  voting  a  great  dc<al  of  time  to  the  '  ^  o  hit  of  j,  red  hat.  Hart  has  fill.'d  enga 

on,  ,c»..  .,«a  i . .1 . o-  K..„;  break  of  War  there  was  a  bit  of  at  600  different  sehool.s 


uio  xuhv.s  <iuu  Hours  oi  worn.  I  Study  of  the  evil.s  of  private  busi-  . _ .  .  toot  nvor  i  <0 

In  the  icalm  of  public  enterprise  ne.«s.  and  comparatively  little  to  the  '  i?  wal  stated  that  the  ®”'*  embelli.shed  many  a 

we  find  a  teriain  amount  of  cheek  affairs  of  public  business.  Undoubt  I  r  r„vlrnment  was  iusti- i ‘'invention  and',  pytriolic 


ITo\  ineial  field  there  is  a  certain  inherent  in  human  nature  and  are 
cheek  hy  the  Federal  Government,  just  as  bad  and  sometimes  worse  in 
blit  to  a  lesser  degree,  while  in  the  public  enterprise.  They  are,  T  think. 
I'ederal  field  tiierc  is  a  still  lesser  mostly  due  to  greed, 
cheek  on  borrow  ings.  I  also  want  to  make  reference  to 

i  have  said  that  thc  other  major  tlie  confu.sion  that  has  arisen  in  re- i 
lorto  regulating  public  and  private  gard  to  public  ownership.  The  sin-; 


of  Socialist  propagandists  to  make  their  impractical  ‘cr  of  such  credits  and  has  little  or  no  relationship 
and  dangcrou.s  theories  attractive  to  the  general  pub-  !  ‘o  their  total.  Thus,  if  a  worker  has  built  up  -3 
lit  .savings  account  from  .surplus  wages  and  desires  to 

In  the  tir.^t  place,  what  arc  "living  requirements  PRiNhase  a  pair  of  boots,  he  tran.sfers  a  portion  of  his 
Who  is  to  decide  what  shall  be  allowed  to  each  indi-  available  credit  in  exchange  tor  thc  bools,  using 
vidual  nr  family  under  any  such  arrangement?  Arei’oioney'  that  ha.s  no  value  in  itscll  to  effect  the 
thc  Canadian  people  prepared  to  contemplate  the  set-  tran.saction. 


uiilcs.s  the  lender  i 


-lire  liiat  both  iiitercsl  iind  interest  of 


public  interest,  hut  in  the  supposed 


piinc  t'al  will  he  paid  when  duo.  In  party.  In  fact,  it  seems  to  me  that 


a  particular  P''li'i;^al  by  bad  man- 1  T'>''.h  's,""  a.speet  of  liiimari 


,  .  J  ,  1.  .  .  J  I  ageraent,  it  is  possible  that  In  the  .  ... 

pr.Hi!<e.  however,  we  tmd  that  fhe  mam  purpose  behind  Govern-  would  h.ave  been  better  statistics.  A  given  generalization 

there  i>  a  eonsidcrahle  differciire  ment  spending,  whether  it  be  in  the,  ,  withhold  the  Government  support  ™»>’  respeet  to  a  large, 

and  that  pi  ivale  eredit  is  limited  services  of  Government  or  so-called  ,  ,  .  tup  is<;<ip  '  possibly  a  preponderant,  proportion 

more  strictly  than  pubite  eredit.  j  public  enterprise,  has  been  to  please  The  point  I  want*  to  make  is  that  people  on  relief  but  what  the 


ting  up  of  a  bureaucracy  which  would  so  control  01: 


As  there  always  ha.s  been.  so.  we  pre.siime,  there 


individual  affairs  as  to  decide  on  how  much  we  shai'  >"“•  controversy  involving  Ihc  theories  of 

spend  each  day  on  ourselves  and  on  our  families-  on  money  and  currency.  Hut  much  of  the  confusu'U  can 
food  rent,  etc.  — before  turning  the  balance  over  to  dispelled  with  recognition  of  the  fact  that  wealth 


“  '  -  -no.  .........  1  .  .  ,  I  ,  .  .  ,  c  ...  .  ;  ai  policy  regarding  me  <  cmiiui<tii 

the  goveinment"  And  what  as.suranee  would  there  “"'f  money  <  having  no  value  in  it.selt  1  ih'^  <'.nnii.il  review  ns  made  possible  '  administered,  be  they  public  or  Pr>- !  paying  that  it  w'as 

be  that  lho.se  who  would  form  thc  government  woulo  employed  for  the  transfer  of  credit.  Simple  P^oot  '  '  9" R’  R'ven  to  yate.  There  are  usually  three  bar- ,  failure  of  private  enterprise  in 

,  ®  f  .wi .  i  ►  T  »■  I  .u  t  <■  1-.  'm-meiiii  siateinonts  of  the  com-  ties  involved  -  labour,  management  ..„a  c.mo 

themselves  submit  to  such  standards?  af  this  is  to  be  found  in  the  volume  of  credit  repre-  panv  coiieen'ed  in  rhe  met  .the  Grand  Tiunk  Pacific  and  <  anti- 

_  ,  ,  .  ....  '  •  in  tIH,  past  'ear  .  . -  . .  Hliiti  Vnrthorn  n.-iilw-!iv  rievelonmenta 


themselves  submit  to  such  standards?  of  this  is  to  be  found  in  the  volume  of  credit  repre-  p^ny  coneerned.  In  t'he  past  vear 

Then,  It  may  be  presumed,  that,  if  the  gox'crnnicnt  ; '’V  '^ank  and  other  deposits  and  by  business  nian.v  ch  iiiges  have  been  made'  in 
look  too  per  cent  above  living  requiremcut.s.  there  | .shown  by  bank  clearing.s,  as  contraslc<i  ''le  manner  in  which  ihc  annual 
w-ould  be  no  siirplu.ses  for  investment  -therc  would  he  I  "'"h  the  comparatively  small  amount  of  currency  in  •“'aierrii  iii.-  of  companies  iiicorporaf- 
,  .  ,  ..  .  .  ,  ’  '  rircni-.tif.n  led<‘ral  Governnient  must 

no  accumulated  wealth.  Governments  exist  and  carry  :  circulation.  ,  sharcliolders.  These 


on  by  virtue  ot  taxation  -  taxation  of  income.s.  Hut 
it  there  are  to  be  no  incomes  to  lax.  whence  are  gov 
ernments  to  derive  their  funds"  .And  what  i.s  to  if 
thc  .apuree  fit  tlie  capital  requir<'d  fiU'  the  setting  ir: 
ol  the  inaehitieiw  of  produeliirn  which  provides  l•r|-l. 
ploynieru  an'l  the  wages  and  salaries  which  it  i.s  pro- 
poseij  lo  eonfisp'ate? 

.\nd  wh.it  woiil'l  be  the  incentive  to  increase  earn 


.to  o.v  nil.  I  p(i<>ral  Governnient  must  In  Th.?  Quebec  C 
!  h<'  stiown  III  the  sharcliolders.  These 

- -  '  '  ' ''''ange.  liaie  been.  I  think,  definite  '  n,pburn  ha. 

iiniiroveniiTiis  and.  while  the  sitiia-jiie  ba.s  rommifteil 

Curt  Coinm^nt  on  Current  Events  entirely  satisfactory  !  riie  Province  of  Ont 

V.uri  vomincni  011  V,urrcni  uvenis  „n,|l  we  have  .similar  regulations  To  the  humil.aiion 

- - — - arU'l.vinL-  t.i  all  ineorporaied  com-  repiubaiina  iis  b 

ni'w  ,Mini,-ier  of  Railwiiy.s  ha.s  P-'mies  in  ranada.  the  sitmition  lias  unprecedentrij 

hat  the  Canadian  National  IS  n  il  improved  and  1  think 


Well,  anyway,  the  new  ,Mini,-ier  of  Railwiiy.s  has 
lii.spo.-ied  ,if  Dip  myin  that  the  Cuhadiuti  .National  i.s  n  ii 
in  [lolitK  ■ 


•s  ill  I  luiuda.  the  situation  lias 
grenrl.i  improved  and  1  think  o  ' 
•an  tnrwarn  fo  tho  timo 

I  all  neorporateri  eompanies  We  chu 


,00..  t,.  .•.e,..i,„  t„,o  I,  I,  ...,1  .  .  .  ..  i  '  '  '  '  "  ri'finired  to  make  piihlie  a  TI.hI  the  Rritisli  North  Americ.i  Act 

,  t>ti.ii„(  prrJucJcn,  loU-xclopur  to  eica-',  1,  ,  .Sornething  .r.c'cm.s  to  be  radically  wrong  when  one  reasorialib  detailed  statement  of  Pemuis  one  Province 

Ihc  icliii  n  r-  lo  be  merely  living  1  rquiremeiits  as  cie'-  Canailiaii  nrovmee  nroiui.ie^  ihe  ei.o  onn  Mr.n  r.f  r.  'Iieir  affii'i  To  ennci  le-isl-.n.^n 


ime  Socialist  government  biircaucia* 


Where  Alberta  Is  Out  of  Line 

XI.N'l-:  priulnces  were  represented  w,  ith  the  tcOiial 
government  at  tlie  conterence  Hus  -week  at  (it- 
tawa.  seeking  a  solution  of  the  problems  ol  their  fin¬ 
ancial  and  economic  affairs.  Fight  firovincc.s.  like 
thc  Dominion,  govemed  hy  Liberal  admiuistralionj, 
sought  methods  to  meet  their  obligations,  maintain 
their  credit,  lake  care  of  unemployment  amj.-  balance 
then  budget.-  One  jirovince.  controlled  by  a  .Social 
I'redit  government,  evidently  is  equally  sincere  in  11  s 
liesire  to  do  these  same  thing.s,  but,  in  addition,  it 
propose-s  to  give  each  citizen  $3.). 00  a  moulli  in  .'O'  l,*. ! 
credit  divideuds.  Tlie  situation  at  once  reveals  'b 
absurdity  of  the  Abcrhart  plan,  because  Alberta  r- 
iiniong  the  wiakest  ot  the  provinces  financially  iiid 
no  practical  ..uggeslion  lias  yet  been  made  a.s  to  tiow 
tlie  social  iJividcnU.s  could  be  paid  except  bv  fedi  r.tl  aid 


Canadian  province  )iroiio.;e.-  the  cunstniclion  of  n 
I ./.OOO.Ouf)  .ste,im  pic.ver  plant  rather  than  carry’  out 
il.'  agn-i,  nicnls  to  piircha-e  clrririr  iio-.ver.  already  ot  piihlu-  enterprise.  lo  Si- jioprd 

.  ,  ,  ,  "'"9  po  -ihh-  few  exceptions,  we  do  rh.<t  our  Provinci.iI  Govern, .irn 

^  '  1  not  foul  'hn  annual  summing  up  of  Mill  mnrtrr  ul)  po.^sibl<-  auJ 

I  ¥  *  ¥  ¥  ,  tlie  sirmitifiii  jm,]  (he  eleeled  offieer.s  'erring  tin-  n,<-«sure 

\\'ith  ironic  humor,  11,  (Jariisic.  tire  manutacturor  hac.-  nut.  ;n  die  pa.st,  given  satis-  Council 

ami  banker,  .speaking  to  the  Toronto  Railway  (Jluo,  •'a'emenls  of  ibeir  stewariF  \Vi,i'ci.''^Hff^r*'r’c!^cvrrv  rioliai 

'  congralulaled  the  two  systems  on  having  eslablished  "‘''l’-  'ast  tew  .years  (.overii-  i„vr«i«-ri  m  CMnHrfi.ip  bonds 

Ih.vniol,  tho  snrrno  1  hov  rr-.,  i-o  in  ,  1  1. .  , ,  1  -  „  llielll.-,  lur.,  bceP  ptlbllslllllg  .stale-  TI.rouslioul  Ihr  Bnli.sh  liinpire 


cue.  i.eic  a,e  iisuaiis  iiiree  par- ,  private  enterprise  in  I  '-7  "'V"  "" 

ties  involved  -  labour,  management  j  Grand  Trunk  Pacifie  and  Cana-'  'mmediate  point  of  view  it  make.s  no 
. .  "■■■  "  ■  li  dian  Northern  Railway  development.s '  t''H<'Teiicc  to  business  whetuer  a 

The  Last  Shot  Pl-I  nereollaM  ,l,r  a»vrr„n.cn; 

taking  over  the  enterprises.  Is  itjTioims  to  pooze  anu  mi  nucs. 
not  that  the  failure  of  those  two  en-  Business  \\  eek. 

In  Thr  Quebec  Chronicle  lelegroph  ,  terprises  should  have  becil  borue  by  ^  7r  IT  . 

i  the  people  who  lent  their  money  to.  An  Lgg  ractory 

Premier  Hepburn  hub  fired  the  lust,  shot,;  the  development  of  the  enterprise,:  poultry  farm  near  CocUeysville, 

He  hu.s  rommifted  |  rather  than  having  them  protected  i  Md..  employs  factory  mettiods.  ron- 

riie  Province  of  Onturio  (,,g  detriment  of  hc  public  of  Can-  ,  (leasing  what  ordinarily  would  re- 

ui  re*'iuhu'iili''*''r"  hvHro  lor.iruris  I  uil'a?  Wlipthor  .vou  Consider  that  quire  610  acres  into  a  single  acre  ol 

U'lth  "^'inprecede'ntrd'  lejisiution!**  jprivutc  enterprise  is  to  blame  for  ground.  Here  an  average  of  61.00ti 

Precludinii  recourse  lo  ilie  courib  I  the  situation,  or  wlictlier  it  is  one  of'  chiekens  live  in  tiers  of  wire  rages. 

Nothing  .-.o  drustir  in  legislution  |  tliose  Ciisos  in  which  public  enter-  with  as  many'  as  2500, laying  hens  in 

Hus  ever  been  iniposed  upon  the  public,  priso  has  fallen  down.  probably  you  qne  barge,  air-conditioned,  disinfect - 
We  cunnot  imugine  ajjppp  ^ttli  mc  that  it  i.s  a  sad  Pd,  thermostatically  heated  and  cool- 

Thui  the  Rritisli  North  Americ.i  Act  ,  state  of  affairs  w'hcti  both  systcms  ed.  photoelcetrically  lighted  room 
I  ernnis  one  1  royince  I  daily  production  of  Ifiying  hens 


To  fonct  If 
It>}iirtoii*«  to  the  intfff 
U’llhotjt  luHiriril  rrvicv 
'N'l  it  i,«i  to  Hf  ^mpfdl 
riir^t  our  Prov'mcwil  G' 


congralulalecl  thc  two  sy.5tcins  on  having  eslablishcil, 
Ihiougti  thc  spivife  they  gave  in  rail  haul:-,  one  'if 
the  finc.st  bu.s  aiiil  truck  tran.sporl  sy-steiiu-;  on  tlic 
conlineni 

The  "he.st  (Irc.sseil  woman  in  Ihi!  workj  dephires 
extravagance.  Her  elothe.s  bill  tor  a  year,  .she  say., 
iloesnh  fun  to  more  than  -flO.OOO  or  oh,  well,  ;:;iy 
.xt.'i.OOf)  at  the  oufsnlc. 

\‘<'ouiiJ  .AIi-ss  .Mil'liail  call  that  living  icquiii.,- 
uicnts"  V 

-  Conoicle-ring  the  U.  I''  O  confT.'-cat  ion  of  iinou.c 


(Continued  on  Page  9' 


Inside  Stories  of  the  Street 


\\hil<-  tin  hiw  pri,-e  of  tiewsivinl  <|’iicM\  rn.-adt  in 
I.  In'  o  a  (li.-i rcr .'ill g  l'iii-;or  lo  ihc  iliftcn-iit  coiiipaiii 
holili'r:-  of  hoiiii.-i  iinl  ih,-  Iniiiil  iiileresi 
III’  III  storks  of  ' 'iiiiailiaii  i.-hiie.s. 


'  1  1'  Nl’l.’l  A  r  IK  \vs|ii'iiit 


the  social  flu  idenu.s  uijuld  be  paid  except  by  tedi  r.tl  aid  ,  prQg,.a.in  ,jnc  wonder.s  it  tiic  .Soeiali:-!.'-  are  aiixiou.-  .-..lu 
ami  at  the  expense  of  the  people  f>f  the  other  pro- |  make  ,  ondition;;  in  this  counliy  .'-uch  that  Ci  na-  'o  ' 

dians  will  be,  g.lad  to  migrate  lo  that  Ru.s.sia  to  which 
^  Pilot  to  hi.s  appearance  at  the  (Ittawa  conf n.  j  iJnssian.-.  have  no  de.5irc  to  returii 
Premier  .Abcrhart  sent  a  letter  to  (Jniiadian  tica!,  r.-  ¥  ¥  *  ' 

•  I  IjlM 

in  Alberta  boud.c  sugg.-.slmg  that  holders  ot  ,uel,  t  Wc  iloti.'c  a  .N.-w  York  financial  m  w.-i)apci  ,-a;  i  v-  '  h- i 
bond.-  con.-mk-i  a  rearrangement  of  intere.-t  t  hargo |  mg  a  Chri.-itmas  adv.Tti.scmeiit  of  bill-clip.-^  a!  ,xTd.  9m. ' 
.Albi  ila.  acaotding  to  the  I’leniic-r,  desires  to  pay  us  |  .-igaretlc  boxes  from  Sk.'e  cigarette  i  a.ic  -.villi  light,  r 
dcbt.s.  but  cannot  go  on  paying  at  the  present  --al.  ;  ,,t  hsIi  tray  and  l.ghter  at  ,vi.,,  et,-.  Tl,.-  ..,,1- 

ol  intere.-t.  It  was  urged  that  ileht  arjjii.,truen',  sa  ]  vertiscr  ■  must  have  an  idea  that  Wall  .Sliced  i,-  lic 
m-ce.-..ary  if  obligations  wi’re  lo  b«‘  met  ami  -The  tvid  !  ,-(j|-noi  .-eruund  vim  h  pro.  ir  rity  ban  b  en  hiding  mip 

g*'t  balanced.  'I'he  provincial  <lebt  was  plai-ij  ai  ^  .■/.  ,i!i 

.f  1 60.000.(1(10.  with  interest  averaging  about  .'•.R  ,,er  A  W’c.stern  busine.ss  leader  speaking  m  Ismdoii  said ;  ;i""’ 
cent.,  and  the  suggo.stion  made  tluit  (he  province  ciuild  ••'Phey  riiay  tax  me  beyoml  wliaf  I  am  being  laxe-l  '(, 
not  pay  riiore  than  i-"^  per  cent.,  in  addition  to  pro-  tn-day,  and  1  really  ilon'l  care  wind  her  I  am  or  not  'he 
viding  sinking  lunds.  ,1  huinanity  is  maMc  hajipier,”  u  ini. 

The  propo.sal  wa.s  marked  with  that  VHguene.ss  ami  Commendable  aitHtudc-  but  how  about  Hie  oeonE  i 


A  wc.stern  biisine.ss  leader  speaking  in  Ismdoii  sai'J; 

'•They  may  tax  me  beyoml  wbaf  I  am  being  laxe-l 

Iiu.  pay  ...oi<-  ...a..  ..-:i  pv.  woo.  ...  avu. ......  .u  pi.j-  tn-day.  and  1  really  don't  care  wh.dh.  i  I  am  not  -he  .-  lu.l.-nls  of  Hie  iii.|imtr>  m  lerlv  dii  i.l.-n.ls.  The  e..iiil'aii.v’s 

viding  sinking  lunds.  il  humanity  is  iiia'lc  Itajipier,”  u-lnu  to  ili..  x  h-w  Hial  win-n  Hie  turn  era t inn.-,  have  alwiiys  se.  nieij  to  hav' 

The  prop'j.sal  was  marked  with  that  vagueness  ami  Coininendable  -fTtlltudc-  but  how  about  the  n.-opl'’ ! '''"T"'  Hie  imlustry  in  f  Hiiada  kept  up  rpniarkshly  well  even  diir 

lack  of  uiulerslanding  of  the  principles  of  finance  who  arc  unable  to  pay  Hie  laxe.s  alrcmlv  h  vie.l  foumi  'o  be  in  stronger  shape  ing  Hie  period  of  depression,  ITk 

which  h.q.s  featured  all  of  Premier  Aberbart's  pro-  ,hem "  Huo,  ever  before,  .md  even  a  smal  ,  new  eleefric  seiving  rnaehlne  ha, 


I'm  N|  i;\  it  is  iioiiitcd  out  that  I'ollowuig  an  ad 
1  II  o  M  e  itii|iorl:iiil  of  i.ii..  luindri-il 
.-i-iU'-  '■  I'.a-  been  of  great  h  -ii.-fii  vnai 

lo  'll.-  iiiiiii.<try  ils.'lf.  I’eopli-  who  (  III.FRI  I  I.  Ihe 

hiu,.  •ui|;.(|  Hie  Niluaiion  ilauii  M'AVS.TUI.S  Mai- 
Inal,  a,  a  risull  '.d  !""'  pr'i-  s.  a  will 

.-M  id  :ni;  .1  Mciv-prmt  m-iiiufii'  -  1 1 c  (I isi  n hut  iiiii  a ■ 

ur.  :  !■:  :he  Fnit.-il  -ilaie,  liav‘-  l  ln-  -loi-k.  which 

h."  Il  111  -  I'll  (lut  "f  hii  iiin.c-.  ami  .'..ii,- iip-r.  il  in  the 
h;,'.'-  ti.n!  Il  ciian.gi-  mnn'  of  Hi.'ir  r.‘ciiith  .■.■ihl  will 

nl..l■l!'.ll■  t,;r  us  -  in  olhiT  Hue:-  of  .-liar.-  a-  again,-:  i 

tai  ;ne  :  A.-,  a  result  i  aiUKia'.s  post-  .ally  f.art  of  the 

lion  III.  rie>v.--priMl  imiu  try  i.-,  paiiv  In.--  In-eii  pa 
.-I  roneci-  than  cycr  before,  ami  niaiiy  il.-inl.-  at  the  rail- 
mill!  i>\  I  iiK-ni;-  iiii  l•ol|m•cll  In-.i-  re  I.''  ha;  come  aloi 

'ilii.l  PI  III. of  s.-\era'  (  ana  ilHiilcnd  of  .12. .‘.li 

■iian  niir  !i.-iiig  :.iil);  I  a  n  I  la  1  ly  ri-  .-Kliliiion  lui:  aiimi 

dm  .  i|  Iri.in  '  lie  lev'd  Hiai  pf  o  ailed  diviili  iiil  of  f  1 1 

a  li-w  M-ar,s  ago.  On  Hii-  a. . uni  I9G,  Hi  addilion  i 


rim  -loi-k.  which,  very  l.-trgely,  i.s'  lean 

.■on,- id’-r.  (I  in  Hie  uuestnieiii  elas.  .  ,  A-  Wesierii.  luis  climbed  well  oyer 
i. 'Cl  nth  .  ..Ill  wi  II  aluivo  STOO  a  the  ■k2nn  mark  into  now  higli  ground, 
.-lian-  a-  again  ■:  around  ?2nn  in  Hi.'  I'lie  (-.nupaii.i  has  l 
.ally  T'aid  "f  Hie  year.  Thc  i  .>ni- |  being  in  prohaldy  l 
panv  Ires  li.-rn  pa.king  regnlnr  di\i-;  position  of  any  rail 
d.-mis  at  Hie  rail-  of  6''F  but  recent •  |  Hiienl.  Ii*ha.s  the 
l.c  ha;  collie  aloii-.;  with  an  extra  ,  an.v  large  carrier, 
dbidend  of  12.  ai  a  share,  timl  in  •  Hie  deiiression  heli 
adiliinni  lur  anmiunerd  a  spei  i.al  ;  well,  .-.nil  iho  road 


Fariiiiig.s  during,  raw  silk  is  the  lowest 


all  I  stockholders 


ii|i  roniarkahly 
has  paid  its 


extra"  gi\es  il  orders,  and  lakes  die 
tatifin  ill  liini  from  "siieeial  eraek." 


SCRAP  BOOK 


Joke’s  On  Lverybody 

Four  men  in  evening  cloHies  were 


irol  of  the  Ottawa  .administration  in  the  future  than,'‘‘'‘^  merely  represented  strokes  of  tlic  pen,  bankers  operation  of  Railw  ays,  the  supplying  ipore  than  double,  tn  a  normal  accounts  rnust  be  published  has  been  j  fraln.  Convivial  they  were  from 


'.if  electric  light  and  power  and  such  situation  Ihc  vaiue  of  t'nc  properly;  strictly  laid  down.  Thc  halanee  be  .  fponuent  visits  lo  tap  rooms.  Joy- 

services  a.s  ho.-pitals.  education,  in  Montreal  .should  have  Increased  tween  thc  various  elements  has.  m  i  ously  they  were  telling  lale.s  to  each 

banking  and  .shipping.  '  correspondingly  to  thc  debt.  Thi.sisjlhe  case  of  the  banks,  been  pretty  the  con- 

Iii  organized  .societx  man.x  of  the  ■  not  the  case,  judging  by  the  fact;  well  maintained.  Tlie  employees  (J(h.jq|.  'three  of  the  men  boarded 

actlviiie.-  carried  on  by  private  cn- I  that  if  what  people  are  willing  to  have  never  liad  what  in  Canada  t.S|)he  train  leaving  the  fourth  on  the 


where  the  shareholders  were  called  |  cj,,  what?...  So  Hits...  There  now  is 
upon  to  ni<'ike  good  their  double  Hah-;  another  patch  of  ruined  gra.ss  made 
ility.  hut  we  must  remember  that  j,y  (ji^  worker,  who  para- 

bankers  arc  also  human  and  that  „p  and  down  and  iill  around  the 

human  judgment  can  err  in  a  bank  guarded  spot!. -N.  A  .  .Mirror, 
as  it  does  in  other  realms  of  busi- 


As  George  Would  Have  Done  It 


-  .s...  strange  profession  is  that  of 

There  are  two  other  instances  that  ^  Washington.  D.f',. 

I  am  going  to  cite  and  on  ^  ^  travels  all  over  ilie  country  im- 


i.  s  1^1,  iia.»  iiiitm;  it  CciM'iiii  Minjv  ui  an 

shareholders  of  that  bank  but  pos-  utterances  and  writings  of 

sibly  also  for  the  depositors,  !  washinglon.-AVall  Street  Journal. 

even  the  notenolaers.  i  _ 

The  other  instance  occurred  after!  H 

thc  AVar  when  one  of  the  banks  of  Matter 

this  Province  was  enabled  to  carry  ^  f»ui-  'Aaslimgton  nurcau.  ad 

on  by  being  given  a  special  loan  of  dressed  to  the  Gentleman  D'^vn  the 

$15  000,000  by  the  Provincial  Gov-,  Hall:  ‘  Dejir  Hev:  That  query  of 
ernment.  I  believe  that  loan  has  -'•"U'-'S  on  how  much  relief  families 

been  largely  repaid,  but  you  will  f'Pf'od  for  this  and  (hat  is  pretty  tei- 

iinderstand  that  repayment  has ,  Tiblc  An,  expedition  into  FFRA  this 
come  out  of  subscque.U  profits  by  |  ^-O'-  didn  t  bring  anything  to  the  top, 
that  hank.  1‘  »  ''f'."  set  someiliing  hut  I 

To  the  extent  that  either  of  those '  don  t  think  it  will  be  wort.i  a  damn. 


which  is  very  difficult  to  reduce  to 


them  as  wards  of  fhe  commimity  ’ 
The  money  is  spent,  and  from  the 
immediate  point  of  view  it  makes  no 


I  fail  us.  The  daily  production  of  hiying  hens 

I  Compare  the  record  of  those  two  i-s  58  per  cent.,  against  the  50  per 
j  enterprises  I  mean  the  Canadian  j  cenf.  of  couvenfiontil  nictliods. 

I  Northern  group  and  tlie  Grand  There  arc  no  tiest.s.  The  hen,s 
.  Trunk  group  —  with  the  record  of  never  reach  tlic  ground,  never  go 
the  Cantidian  Pacific  Railway.  I  outdoors.  They  live,  singly,  in  bai- 
Hiink  the  latter  is  an  example  of  a,  teries  of  little  wire  cages  in  tiers  six 
private  enterprise  ihtit  ran  show  a  ■  or  seven  liigti.  Tlie  floor  of  e  teh 
very  eroditable  record  according  to  cage  i.s  of  the  same  wire  mesh  as 
Hic  standards  which  I  set  up.  Thc  the  sides  and  tilts  toward  the  front. 


I-jggs,  when  laid,  roll  d'twn  into  a 
little  rack  oiit.sific,  to  be  picked  up 
by  ,attriidan*s  on  limirly  collection 
rounds.— Baltimore  .Sun. 


■  Descriptions  May  Fool  Vou 
'  So  absurdly  confused  is  the  .sys 
— ■  tern  of  trade  iionicnclature  that 

'riii'M>  '-e.-ult  in  a  number  of  the  j  claimed  that.  Hip  depressinu  has  had  "ftincy  C.al iforiiia"  a.sp.aiagus.  wliilc 
'liftcri-iit  ('impniiics  making  ar  lea.si  |  a  vcr.v  material  effect  on  tlie  niiinber  tf'P  grade  in  that  stale  liy  U  .S.  Dc 
Hi,'  lii'iid  iiiiiTcsi  on  oiitsfandiiig  ■  "f  niachines  that  have  hccu  sold  in  parliuenr  of  .Agrif-iilliire  rating  i.s  the 
'•  eiic.s.  I  iliffercnl  hf-rne.s  owing  to  a  great  ,  lowest  grade  in  ymir  groct'r’s  le.\ii'’on. 

inan.v  iieuplp  in.akiiig  ii  enn.sidcrahle  being  topperl  h.v  "extra  faiiey.”  “se- 
Fi'lliiwing  an  iidvaiiee  of  upwards  portion  of  their  own  clothes.  le-f,"  "extra  selret."  “jiimho"  and 

"f  "IP'  luindri-'I  iioiiils  dnriiig  tliej  -  .  _  “colosstil.”  “Prime"  turkey  is  sea’- 

year,  shareiioider;-  ol  '  .M  a  tune  when  so  inan.v  railways  '  ond  rlioler,;  “prime"  beef  is  first. 
'  *“  *  ‘‘V,*  Singer  Sewing :  apiiarently  are  having  'iiiite  a  task  “U.  S.  No.  1"  elieeso  has  two  grades 

N  I'.  M  S,  I  n  I.S  M.ictiine  C  o  in  ii  a  ii  y  :  keeping  their  earnings  !  above  il.  eoriee-iled  hv  other  desigiia 

will  get  a  very  iittrae-;  OM'.  I!\l|,  up.  it  is  of  interest  to  1  tions.  “Statidard”  (\ggs  are  the  low 

11’.'-  (Iisinhiiiion  a  i  a  f  'liri.simas  Gift.  111,1  I-;  FHII'  note  that  an  Anier- !  e.H.  grade  on  Hie  market.  “Stan 


ieaii  line,  the  .Norfolk  third”  eaiincd  peas  rank  a.s  third 
A-  Wesim  n.  lias  eliinbed  well  oyer :  grade. 

Hie  ■k2nn  mark  into  new  high  ground.!  On  the  cotton  exchange  the  very 
The  (iiinpaii,'  has  Ihc  di-,t iiict ion  of:  ho.st  grade  of  rate  citlon  goes  iindi  i 
being  iti  prohahly  Hie  he.st  finanei:il  Hie  name  of  “middling  fair.”  NcM 
po.silion  of  any  railroad  lui,  the  con-'eonie.s  “strict  good  middling."  and 
tiiient.  lEha.s  Hie  S'nall-est  debt  of  ‘  then  “good  iniddlinp.”  “licst  extra" 


dividends  j  “grand  NX"  and  “sneeia.l  graml," 


III  iiri'vions  qiiar  i  Hiioiigli  ,se\er;il  deeadcs.  One  of  the  ;  Hie  last  named  being  tlic  ultra-ultra 
The  eoinpaii.'  's  op  ino.-l  iniinn-tanl  faetors  in  t'he  reg-  j  of  raw  silks. — Today. 


ii'leiils  of  Hie  iM'Insir.i  in  lerly  i|m  iilends.  Ihe  eoinpan.i's  op  ino.-l  iniinn-tanl  faetors  in  the  reg-  of  raw  silks. — Today. 

he  \  iew  Hint  w’lien  Ihe  liii'n  er.-iti'iii.s  havf>  alp, ays  se'-ined  lo  have  nlar  earnings  of  the  railway  arises - - - - ; «■  ■  ■ — - - -  — 

n.-  Hie  iiplustry  in  f  aiiada  kept  np  rpniarkahly  well  even  diir  from  Hie  fact  tlial  it  Kcrve.s. .'fii.vi;.  i..-+i.uiifd  -nd  euh 

onnd  to  he  in  stronger  sViaiie  ing  the  perioii  of  depression.  The  tion  of  AVest  Virginia  where  bilii-  huhed  a,  f»$l  OmIb  .Siriket  West,  Moni 

r  before,  and  even  a  small ,  new  eleefric  sewing  machine  has  minoiis  coal  is  of  exceptionally  high 
;  tmpi  nvemeni  in  Hie  price  should  |  proved  a  wonderful  seller,  and  It  Is  !  qnillity.  General  f^arianer,  David  Burnside 
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H  I  N  T  S  T  O  I  N  V  E  S  T  O  R  S 


PC..  Yield  ! 

'  iOil/lVSd  5,  C3.V*J'e”>  •>,' i 

'dt’VyC’l  f  to  t’H.’Sif  J  «  j 

!  S,'‘\  %\t  gor  cent  on  n 

""O  )T.crt:ya.^o  r  Uh-i  I'l.  ' 

if  poss'bf’i  f-7  cover  the  >nfrr'rr,f 

T  htTi-p  .  i 

Fri'ioe  i"'.’”’. ,  10  j,^f.  1 

1,^  Sra-r-i'/]" 

10  yv’ifpi  ! 

■iO  £  .4  O'l  \ 

pc  0(1  ".acid  trref,  j 

10  £cu3ferH.  Dairy  pr^f 

10  liilorlfrrtjlf.  Ponryr.  i 

20  yafic<’.ai  Gt&el.  Car  [ 

2^  l'^tern/itio»^i  Pcfroleum,  and  a  I 
*VL  shares  of  hank  ofock 
^'oald.  yov  consider  Brantford  > 

'‘rdoyti  and  Humbersfone  Bhco  r.o~  i 
Tday  T  )vit  R  your  .  opinion  \ 

t\i.  invcsf’nevf  of  fhe.  -U’.OOO" — j  "  ' 

"A.  P- ”  'op'^r^tinr  rp-niJls  r-o  far  Ih!:  ',car 

P  12  act  an  C3^,v  tnatter  ijndrv  ■  "'■'"'O  nim  p  ;iicnii  the 

inveitmcni  ecnditionsYo  i Imea  a:-  lor  19;!1.  Orcrabonn 

find  securities  ^i-hich  -aai  provide  i  O'-i^i'Icr.  it  la  uncIerst  'O'). 

vou  ii.ith  a  yield  of  6i-  per  '  ent  ''  orr  aoiiieivhat  Ice.';  ta  vorabic  d  ie 
'"ithcut  invoh-iDg  considerable  riori'®  f  change:-  m  the  ■jonirany  s 
for  Che  inveMor  The  Pvo  atoi  go  rol'ey  "  hh  li  vT.rr  m. 

veu  sugger  t,  Brantford  and  Hum- 1  probable.  howTv. ,  , 

berstene  Shop  q^c  both  tom^what -oe-o  '-hP  company  haa  f<  It 
:-rec'j!at!ve  Operation:;  of  i^p  ! 'J’P-  ''eiiefpf.  of  tiirne  change.?  »ji  nui 
ferm^r  ronipany  have  been  some- i dnnhtlei.r-.  bonetd  .'HH 
'hat  erratK  over  a  period  of  year: 


iTiADY  PROORESS 


r ’'Ql'/Rtry  V,p„: 

:  in  regar-i  ,hri) 

aud  IVOblPtn^  rr-p 

ed  'i’lrvor'.  arc  /  vp-jn 

JTrp.  ny. 
A ’’'I’’!' A!-  Tfl/Fft  hrUrl,-':  ,V. 
liable,  fair  and,  un prp aidicnd . 
hvc  beyond,  ilie  orcrewo  of^ 
earn  m  cecnrnia  ^urh  infrirnia- 
fion  THE  riHANi'IAL  TfMEy. 
eannot  aaeijino  reap“»r.ihi!iiy 
hiqij.'nes  ni>/sf  hear  /hr.  ;pp. 
mture  and  oddreup  of  the 
writer  in,  order  fn  reccirr  of- 
fcnfioii  ,lii?uci.N  Uionyhf  in 

ho  of  public  intercut  iidt  ho 
published  Alt  ansnera  aro 
*n/iiled  prro  'drd  po-Pncie  ia  en 
closed 


quota* 


i  Vc*M'aai-i  r 
1  oo  * h --  I", 

i  Alcohol  and  B  ha'’*a  e-rac* 

!  !' •  ipr  rr.rno  rif^ht.,  Vioto  a-,  to  do  -; 

I  den  i.*  't.od  rrimt-*  tf-.o  r.r]l*-  d.et’orcr'.'rt 
j  tafvfCP  'ho  i.~,;.ur.f  Virg  th-'t  the 
I  foi  in*  r  .-arr'i";  '•otine  rights;,  'vhiie 

j  tho  latter  it  a  non  tmtipn  security 
I  Voting  pov  er  to  the  average  share¬ 
holder  of  the  average  company  Ue  a 
There  are,  fp-.v 


A  (joor^  JfjiiiOT  (lold 


f  •  / 


Doiuer  or  tne  av 

I  doubtful  I'alue 


.1*  O  IV  hrC'-tbpr  /  ■inh  In  h-irn 
ten  hnunfit  of  t/nttr  yidoi)* -“itl 

[n  iny  porlfolio  nf  Conofhr  v  .Mn<n, 

1  S/7  I  r  — 

PuUii-nn  Consolidafr',1  i;oiri  ,\fiiinr,. 

Canadian  Malartir 

MeKniiaie  Bed  Lakn 

Perron  Gold  Mrnea 
flhlbougamav.  Proaperirn .i;. 

Darwin  Gold  ?l/i*ie.e 
Morria-Kirkland  Gold  Mmci 
7  hr  r/ueafion  confronting  inr 
should  1  sell  any  of  the  nbor-e  now  ' 
or  ahould  I  rontinue  lo  ho'd  ihcni 
I  nm  not  needing  the  inoncu 

What  do  yon  think  ni  ihj-  manage-  \ 


orgarii^atioup  yUh  their  sccurltiee  m 
■  tho  hands  of  Ibe  public  in  which 
directors  do  not  cither  have  eon. 

I  trol.  or  ea.n  command  sufficient 
i  proxie.s  to  give  them  control  of  the 
company,  thus  providing  a.ssurance 
|oi  support  in  any  reasonable  matter 
,  of  policy  .\s  a  result  the  votes  of 
I  the  many  small  shareholders  seal 
j  tered  here  aii'l  Uierc  cany  little  or 
;  no  'veigbt  m  th''  councils  of  tbr 
I  company 

j  Theie  is  one  development  which  | 

(gives  ridditionai  nia.rkei  value  to  a  .  . 

voting  stock,  even  rrlthough  a;  m  i  :  w  ill  b'liild  Vheir 


ilV  t’'*'!!  ’ll  MSl'Ch  Uli?  ]« I 

.'iii  i-/.riti--  h-andling  around  ijo  ton? ; 
dailv  ”  it4i  monthlv  production  of 
aroun<l  ?(if.,ooo  The  company  la  ^ 
gradually  developing  H?  ore  re- ! 
source:,  through  disclosures  of  new  I 
ore  bodies  and  extensions  to  others  * 
Berron  Gold  has  been  producing 
with  a  25  tou  pilot  mill,  although 
construction  of  a  100  ton  mill  i«  un-  ’ 
•ler  way  which,  should  be  completed 


and  ready  for  operation  early  in 
1936.  ^^''^th  increased  millln!*'  rana. 


whicb 


the  case  of  .Alcohol  "A  and  "B  'mines  that  ha 

•ight'  as  to  dnudend:,  and  ruuitv  ari*  in  the  last  year  or  f./,.  is  well  fvr„,,n,i 

'  representative  of  the  lumor  gold-  .Broimu 


g  capa-  I 

city  there  w'ould  appear  to  be.  defin¬ 
ite  promise  of  profits  next  year  The  ! 
company  i.s  responding  in  a  satis-  i 
factory  manner  ir>  underground  de- ; 

ore 
,  A 

leacr  war,  recentiy  entered  into  bs- 
'tween  the  company  and  Beaufoi 
!  Mining  Company,  wherebv  P'’rro.n 
mill  and  sink  a 


*71,011? — ore  reaeiica  —  Inline  pro.n- 

P'seta.  and  changes  oi  Uio  pr/soii '  vi  lopment?  wher®  favoroble 
mat  ket  xalura  of  fherr  viock.'i  rm  no  lengths  are  being  opened  up 
htghni  » — "E  IB."  '  ’  ’ 

Your  list  of  holding'- 


-emd 

Eniian  Vroar 

Sc9ir,*a 

Tatsi 

■R-v 

A  inT.-raatee 

A 

%  474,493 

%  U6G,SS(J 

t  445.335 

i  !,95'9  1^3 

:9?T 

*."9  S!'? 

5  <c99  ;:js 

1  252  725 

3,610  45.6 

watt 

’19  794 

.5,996.7.*5 

5,336,644 

19 19 

573  699 

9  138.2I.3 

3,146,249 

15 ’15  670 

19.Vi 

1.  119  619 

19  942.119 

'  4  .34  916 

U  405.46’ 

1534 

1,126,678 

IQ.642.2g: 

;.5,H..U3 

l?,.'32,o73 

Wnt«  or  call  for  coeaael  os  Bstscial  psohtartt  sr  OTgss«cs3e» 

vour  V*’!' 


ComoraticR '  Lvnaited  ] 

MONTREAL  '  Od'TAWA  TORONTO 

1(5  METCALFE  STREET,  OTTAWA 

C?id»r  Csrtf.nie**.  iy.-eoep’rp.nes'r,*  Yirsisaie^er' 


been  hiought  f**r.  i  J  .  x  . 

vear  or  rr.®  ...J,,  three-comparlnienf  shaft 


fnciorr.  have  contributed  to 
'.bo  uncertainty  of  operations  in  the 
ordige  Industry,  the  first  that  the 
'cdustry  is  vei-y’  largely  dependent 
on  foreign  piospcrily.  The  :-.Cv.oni| 
'hit  in  the  absence  of  dumping  du¬ 
ties  tie  company  i.s  sub.jrrled  1" 
'■ery  keen  competition  from  F.uropc, 
nartic'uJarly  the  IN'cthcrlandr. 

Tbs  hoot  and  shoe  businc:-:- 
'*?Eada  haf;  beep  gOod 


vears.  hut  there  is  a  possibility  that 
creratjons  of  Cauadian  manuf'actur- 
,-.v;  .fill  fic  .iffei-ted  to  some  extent 
hi*  the  red'Ktjr.ri  m  the  t-ariff  on 
boots  end  shoes  from  the  United 
i-tater.  pro'''ided  for  m  'be  recently 
'■ -“itirlet**!  li-ade  treaty  betw’een  this 
'■*untr.-  arrj  the  piatcs  Th  this 
-oinectiOn  'Prig  may  he  some  sig- 


:  more,  dui  ing  llw  iq,::i  iv-<>  m'ln'ti'.  or 
'the  year —  by  fa  i  I  hr  lie';l  mouth'; 
'for  the  rii-ganl^y tmii 

ft  I?  not  an  ea;;>’  mattei  U*  make 
:  any  forccasl  a.s  to  what  p-oliey  the 
'  diiei  ti'i-.s  niaj'  f'lllov  v  uh  iega.rd  to 
I  rjo  iriPiido  on  Ihi'i  -loi'lt.  but  '  h*-  far' 
Dial  Ihr  ir;‘.ur  is  rjun'ed  ,tI,  iirotlU'! 
rIo.'Se  lo  I'll  on  Ihf  niailiel  rr.ri-id- 
'eterl  in  i.‘>i'!.iunLl  i'‘.t!  wilh  ihe  slrmig 
liquid  and  rari]  poriiuvn  ahea.-J.v  re- 
It  erred  to  .and  th**  small  num-bei  of 
preferred  sharer  outslan'Jing  ■-•'jld 
appear  to  prco  idc  n.i'u*’  or  le'-i'  .ub 
'tantia!  ptomirr  ib-ji  Mj'  <)i\ i.linil 
f.>l  the  year  w-iU  he  paid 


euual.  I'll:-.  1  in  thr  e^■nnt  of  -o’d 
I  sicl''  intricGl,'..  seeking  coutioJ  of  the 
I  com  pan  Thet*’  baic  been  repor* 

I  in  recen'  month.,  of  negof  tations  br- 
;  iw-een  Canadian  .Industrial  .Airohol 
I  and  onr-  ot  tb^  otb'  i  leading  C'an.o- 
j  dian  divOtillerii':  I'vr.Uing  toward.s  the 
:  •?''qius! '  ion  of  the  foimer  by  the  la.t- 
;  ter  Thetc  appraii!,  however  lo  he 
i  ill  tie,  foim'latiou  for  I'le.-.r  l  eports 
:  1'  is  irur  tba'  eithei  Prstillerr-Sca- 
ygiam;  •'  r  ttir.om  V'  a.Iker  would  uv'- 
flo'ihi‘'.||-,  hitr  to  nbtam  A!cohe>l 


and  m  earh  case  appear  1:-,  po  ^ 
mei-|i  a',  mining  eperu'at'on-.  The 
majo'ifv  of  your  bouding.-  ar-  al¬ 
ready  producing  mineo  wntir  ..pr 
of  them  i.s  e.xpected  install  a  tjiiP. 

nrvi  veil!'  .'-ir'.-r.  vmi  are  n.'I  nrcd 

mg  any  money  at  present  i*n,ir 
holding;'  might  h**  beM  agam-.t  ib. 

j-.l-r.rpr, . -I. :i  f.-iv  ynijf  It.-rt-'ing  a  re 

turn  on  ymjr  mvestmeni 

.t  rreent  survey  ya?  mn,rlr  n*  jiiji 
lii'nn  Consolidated  and  it  -.‘as  est'- 


n  th" 
Clrnif . 


AJtohol  "A’’  .iiii.l  “R” 

^  f  bold  30b  pharr-,  .-.t  r  an  nirh/r. 

j  Iriol  Alcohol  ‘  B  *  ainrh  .,,*./  ant 

an.i'WiJS  frt  fntrttt  il  I  i; hr  tt 
■A  .3f.,.r/,-  „*,,/  ,1 


IftveBtftiGtti  YieldB 


oifueoee  ,n  rhe  recent  report  that  i 

01  ccechosloyakia,  one  of  the.,^,h„_..,,  - 

i*ie  n-0ri,P,  li  rontemptoting  tbP  ps.  |  ''''■  'Iff  efi*"  "O  .-Ogenf  reyion  'O!' 

-abhfhmert  of  a  plant  m  the  TTnifrrl  I  3  ''‘  '*'-11  from  the  R  '  .-.torlv  .-.t  CdU- 

r  rater  '  I  adi-ap.  Industrial  A-lrolmi  mt-'  the  ■  —  ■  . -y  -  -=  ;  I •t-*  u-o  ♦«« 

•  Tr;^"m.^er  fn  obt^m  #  ret-um  of '  "A  sto.'k  Of  tlw  romPanv  r;,tber!suhstan.!a.i!y  mme  than  the  cash  I  from  .C  .b...  ton, 
t'Ound  AV  per  .-pnf  witfe  anythlna- i  t-h"-  Ve*  erse,  a?  a  maffPi-  e|  ta.-t  in 

l  ire  r**fonahle  aerurlty  of  income",  spread  of  o-n  .-,  pc.inf 

f**»r  A ‘‘tti 

rtTfrrt'*;^  t’tcck  list  i 
3,  f^ir  nurrbrr  of  ^ 

el!  secured  rreferred 

listed.  CG  L*3Gid!3G  Ti\3  T-  | 

V  pr»*»V!d?  H  Yield  9^  CUT- 

’iid  *  A  fe*’'  cf  these  fToni 
-s'bioh  ^."Yi  2112'b*’  9.  ch'Sice  ar® 

CaG?d9  Northerii  pon-^r  si  ap- 

Ca.2G6rs  tst  pTeferrerJ. 

?  pcrc.-nmatelA’  paylos  >  to 

-/iftM  A  F-7  % 

FaUbanks  at  approxi- 
mately  ^o.  paying  Beg  to';iTeld 


rpi  truRTK  tlpcjif. 


rJuteh- 
1*  % 


^Dsmos  fmcfria!,  at  appi'o.\lnia,tc. 
IC'-  raying  1’'“*.  to  yield  G  6“^:- 
rebrge  ’’’eston  prsf..  at  .approv!- 


11-5,  raving 


to  vield 


H  -Jimiot!  Prt'f^rrprJ 
Di  veu  conaiier  ciM’io”  4:  Smi.i 
vfaforrea  .j,  rood,  buu  at  97  //ou 
fg  you  account  for  fell  m.  price  f’otn 
I  oq  obcut  oi'c  inonfli  ego  la  hharo 
0  '*’/7n,-o  that  no  dividend  util  be 
i'd.id.  i’h.t.j  year'  —  "X  Y  " 

The  preferred  stock  of  H  biraou 
i-  Tons.  Ltd  appears  to  olfei  some 
a  ttra'"' ions  at  current  levels  fij.r  a 
bufifie.:.?  man's  mvi-stmcn'  The 
liyU*.  IS  •-urrent.ly  quotrd  at  9.'.i  hid 
'"ith  no  '■'ffers.  w  hn  h  indicates  a 
1  -.’ieid  of  T  p»r  rent  oi  better,  a 
fiii’lv  geueroiis  return  ui  eonsideva- 
"on  ''f  ice  :-frc*ng  tiaanrial  poaitioii 
of  riis  c  Ora  pans*  and  the  "cry  mod- 

e.rr  ie.-pjjie,ui  131 frii'  preferred  riu  1 

d^nds 

Bor  H-.<*  year  1934  H.  Simon  A- 
r-ens.  L'd .  rcj  oricd  net  earnings, 
after  a.l!  rh'ii'ges  of  ”>37.620  equi'i- 
l-nr  fo  0^‘er  E(0  a  share  on  the 
740  preferred  sharrs  outstanduig 
Larly  th>:.  year  directors  declared  a 
oistnhufiOD  .^f  nO-Ofi  a  bur.c  <>p 
'  bf,  senior  senirit,''  I'lui:.  bringing 
di'ddend:  on  the  security  up  to  da'e 
I'r  -i-a:.  :  tiled  in  the  i9.i;f  report  tlia' 

'"•iend?  on  the  pveferied  •1.-.1-1 
be  .'..viisidered  at  'tie  ep*'l  'jf 
•ho  b3lf-''"*ar!i  neried,  bu'  ne*  ac- 
ha?  been  *aken  so  t.a*  J*  ■ 
^.rv-'arr  libei-.-  i.hat  dic.-rtori  h.?'  s  ' 
aeria&r^  rr,  an  a]f  vec.jife  f C.r  rlj*.  fMlI  I 

•  'ta.*  befeve  te.kinn’  aiiv  a.yie.n  on  j 
y.ree/.rr,t4  dn’ldeudS.  the  fa.ft  rh  jt  ! 
-p&j-nMne  rpgult?  of  i  hp  '".omP'ir!"  ;  Ci 
•■'00-113  9  i-ei'v  eons'derabie  c  •  ■  ' '? 

i.-.nt  -.n  Chriitmas  business  being  an  1  ihj. 
imr'  rtant  factor  in  this  rcnnection  ;  ri 
V  !  ''!ii  sources  in  close  to.i.-h  vjth  |  b* 
ihi  .-O-Tcanv  we,  are  informed  that,-,'.; 
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lug  a.ii'J  valuable  stock.-  of  matuced  ;  rn.^'^'d  that  ttiere  are  i.-,{ic,no  fojn 
A merirap-tv-po  whisliios  tl  is  equal-  1  ot  ore  averaging  ISl?  >0  per  ton  re--.. 
ly  tru".  however,  that  with  both  as.siired.  As  ifje  'vorlnugs 

these  I'c.nipa.nie ;  m  a.  posiiion  of  j  ^ri  advanced  to  kn-*'.*'n  ore  ohi',.- 
iinw  hri'  ing  a  subst anttallv  larger  ;  ti-.-r.s,  )f  i.s  expected  that  tbi:;  ti.u 
plant  invosimenf  in  thi?’  eountry  i  tnige  'o'lll  he  iurreased  Th"  e-.rp 
than  '.-ill  be  nere.r.qj-y  fQ7  fjje  fij- 1  pan.v  baa  'uceti  operatipe  yj  a  ,a*i<. 
lure  ijeifher  would  he' likely  to  pay  f'T'-f-f'V  manner  and  1;  nwiiin'-  a 

mueb  11  anything,  tor  .Aleobol's  (  X- 1  profit  fi..un  pp.^duelicp  i  hide, 

teus've  piopertio?  at  Corbwiile,  |  gioujid  woi-kings  are  bajij^  p!-ep,,i. 

Liudsav,  aii'J  other  points  throuen- 1  f”'!  a'lpp'y  t-'iO  ton-,  of  ..j-r  j.or  4,  , 
cut  the  f  ountry.  On  the  other  hand  'iri''!  nron  the  eonipletiop  -a  the  n.,  *■ 
A !,-ohoi  w'lth  arrangements  I'oade  ,  mc-'ine  sba-tt  which  i''  being  .-iml;  in 

tor  the  d!:  p.y’.a!  o'f  !i;.  mat'iued  .'  tocMG  I  order  1,0  expeditp  (levclrpme,-,!  ,,f 

in  the  ij.  market — arrangerneut.a  1  *hr  property,  official:  believe 

•<  h<cb  are,  apparentlv  working  mU  i't  w-iu  ly  possible  lo  haodie  a  much 
ve,  v  -.aMrfaotoriiv— would  be  dis.  '  higher  tonnage  To'ai  vM-odu.  imn 
Iip.ctiv  upiikelv  to  agi-ep  to  anv  deal '  sin-r  the  .ipiing  of  lOr.!  l,;,  the  end 
that  would  pot  bring  the  companv ' ''f  Octohei-  is  valued  -a*  >,51 5  ”’03. 

■  -  '  '  -o  ....„  / —  niiiied 

..-lue  cf  It?  matured  .stocks  I  Canadian  Mdlart'c  ha,.  i-.ern  n 

Everything  considered,  w-e  shculd '  stalling  equipment  re.-pnii*  tov 
ia,-  that  it  w-oijid  he  more  rcasnnapie  .doubting  the  capacity  -.f  ti-,r  p]gi-.* 
to  iwUch  from  the  "A"  s<ock  int,*  to  300  Ions,  which  should  h-  readv 
1  lip  •  n;  "  tlj-,11  *  w-e.  -e!--.;*  tor  operation  thi":  mopth  tbe 

"  ^  y  ^  i 'icmp.any  intends  to  dei  elcp  the  p'  o- 

-pei-iy  a?,  rapldlv  as  po-;ible  .0  'hat 

Codl  BldilsJ' _ C-rJ!l!!e»S  ntofeired  an  e-ji-Iv  deriGioo  •'an  h-  ma-le  ..  !o' 

Ihe  mo  t  e,  opr.) nil-.  .~i;r  of  (he  17. p- 
and  mill  rlaDt.d  t' hile  the  ■  ,m.  , 
pany  i-s  han'llme  a  lo-'  a  e,-  -go 
grade,  ner-pitheie^^  the*'  are  m-aKinc 
a  good  margin  of  profit  Fudburv 
Basm  and  Ventures  f  td  hou]  i.av::e 
mtvrp&t.n  IP  the  cpnipan'.  ,  v.  lU'-b  w 
under  excellent  management 

■McKenzie  Bed  Lake  Gold  Mm'’-  is 
bo  had  nt  tho  )no7*7,07if  :  building  up  d;  carb  po:,;. 

ire  fhc  proapeefa  ot  q„d  ,1  exper'ed  lhat  ap  mi-. 

■  "  ’  tial  dividend  will  '.-■e  paid  eqi-lv 

10  1936  The  mine  outnpd  pro- ; 


Uhibnugamau  rrofppctorc. 
ed  rally  la  .t  year  ini'!  theii  pi" 

r-vhoi;  ir.  I  'onr.pijdated  'i'hlboilgapiaii 

Goldfields  for  GOf.nfO  -.h-areT  r.t 
St'^ck.  v  hich  at  the  pvogrnl  Ipnr,  r. 
their  ciiief  fl-sef,  OUt.side  ,•'1  hCi/.fdi 

fe.barei  of  <_'.hihougamuii  PJorthi  rp 
yfinc:;  .x'hjch  fhey  also  howl  ('on. 
-“h'laird  ^T!mpg  A-  tjiU' It.inp  t‘e>  t: 
finan'  ing  the  rjer-,  inprociii  ot  ('op 
-olidaterj  ojiubougamai!  Got.ifjcij . 
and  while  no  dr-.iailed  report  hag 
been  I.-' iicri  IP  lerf.pi  month,';,  u  tr 
'inderglpofl  fha'  d^^'t'1.^p^1eQt  work 
ha.'  h.  on  mo.-'l  favorable  .'Imeltwi-.a 
ha-*  exp.-pded  a  I  ’.nsidcrahlr.  :un’. 


ancse  .Aboui  a  year  ago,  Canadian 

Celaneye  ip  wiping  out  it.-  prefer-  i 

red  arrears,  diij  r.o  by  meajis  *'•:  an 
isMic  ft  im  opie  funded  right;.  I*ciir.  i 
j.ng  interest  and  rcdeein.-jbie  'uy  mk-  ; 
mg  fund  opri-alioiK  ovri  a  '.poi-if j-rl 
pej-iod 

yVi'li  rrg;ir,)  lo  I  pr  uur  tvi*  of 
I'hPlhcr  you  uiioidd  'li.-p'iS'-  Of  V'S'.irl 
Vfclchrr.,,  *  "  r.r  w-helher  you  -houtd  1 

Iptgip  II,  wr  ',«oi)|d  1|p  inriiued  to 
ri  cr'mmepd  itj.,  la.t  tej-  ccur' e  T'le;  j 
i-ompanv  ha  ;  a  coui  rg,  i  with  Uni'e'l 
•  il'it''.;  'ii'lilleiv  interiv.t..  to,  jt.o 
diipo.-al  of  it  ,  .',i,-.(.h.',  uf  matiji'id 
Anionrap  l.vpc  .ihisUie  ,  atj,)  IJ-ip 
reduction  ip  thr  fTnitC'l  .''.tale:-,  p.i- i 
port  tflM  op  w  hij.lcry  providc'l  t'.-l  m  , 


C?*'  'ti<jsf3f;!za)(4 
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(«rhht  £*««**£ 


,  thr  rrirntlv  -Igncd  tr.adc  tfcatv  w:'l 

t  money  oil  the  Chihougamau  I""-  „udonbt,odl'v  harr  the  ..ffoci  of  step  i 
pet  ir._  o  '  ""'P'"'.*'  ping  up  'temwnd  tor  maiur<"l  bis- | 

Uar,.-,„  r.oi.j  ,\i„,o  operating  h-  ^.w-u-  bv  tmiie.i  :st;,ie;i  di-'ll- ' 

ttr.Mrr  mmr.  iti  Mk'  jMirliipirctfU  «  t  i-  j  it  a  i  t 

■  ,  ,  1  >  !  Lr  .J  fn^hraf’onr  ;irr 

ntoriiriKiQ  rMijy  iii  mi  .1  »•. 
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tfjrivJd  v**»vr  nd^'tc^  vov 
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if  fn 

of  about  Si  1 
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XOOtffd.  n»C  ho  fniito  irviniv  nf  rC/7(/- 
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r‘0”».  »/C“'  (/'frL':**  «mi/  mijt;,^,fin^ii* 

V'h.ich  o  o  /»c»  ccof  tM, f crest 

and.  whicb.  f  oovid  ??v.v  6r/ov  porf 
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NVtvrnibor  ‘L’^'llh 
ilpit  'Thr  prop*  rfv  W3'  ‘lo\r!op 
a  nijmhrr  ttf  yrqvf.  huf  H  •*;?i 

nr»\  i.jnfil  fhi';  <'\t<'nrJlvo 

tvfM'lj  tinrfr rt A  Mfv  :-hr,ff 

jc.  prp;rtrifH*  hrip;_^  -M.nlf  lo  ^’*'*0 
clcftlh  M'hirh  r*hc»ul'l  hri  «-.”htTiple f jn 
fhr  r>fhf  fiitijrr  Thr  r»por. 

-d  +  f'tn  r.  f»:Kp<»rirnr<'r) 

nnH  offir  [a !;•  ^rr  v.  <^11  plfla'-r-l 
uilii  to  rlflfr  Tl  1  ho|io-, 

U13I  thf  r9pH»*jI'.*  ♦h<'  mill  'l  ilt  h* 

Uirirq^.^rH  n  I;?lTr  rlutr 

t-inrj  rTOl'l  :t>- 

Ul*'  rH'l  UlHiP 

i*r»M  of  (hr  KirU'I.*n‘‘l  !.*"*)•'"  '^inp 

hii  hy*l  miH  pI^Hg  •’G'lr*  io»^ 

MbP  IcM'  ipr  p9ri  1^^*  iponthr  livd 

P  t*'  ‘'Xp*  fh.Ml  <'r3fp  n^'-f 

':0>'ir3"V  *  ti)  fn  (h.h  '*  tf-P 

mHl  unH  1'  1»'n  n  r  .•  <^l''*P?nen.^ 

'4 by  hren  t* M  t  I  '■'n  '<11 

-Aph  rni.ouragin^  rn-u!ti-  pi  th^*  n?v 
r*f  or*'  ( »rr  rcr-cp’®?* 

r>rc  brio?:  2’'^ciu3  |lv  btpH  Up  iP 
tn'ip»fir.r)  ff^i  miHinp  Th^  pi*'*'?. 

enmp^nv  H' qUHTH  thr  prop»  ltV 
fioin  K*rkl3n*l  (Ttiid  ^tmrs  (o^  1  - 

O/.o  ooo  5,hyr®:  .  whirb  yviU  b®  even- 
Mi.^ily  di:^trihutc7  nii  Ihp  --*f 

1  nnr^  for  r.irh  n  t'Old  BlM 

hflti 


been  tiinniDg  ahead  apd.  if  M.ir  pnr'- 
mtuaUoD  has  bren  piorc  :'aUr'fact''‘rv 
thnn  \hA  yenr.  it  piny  bo  cxprrlod 
that  the  company  nil]  report 
tPj;;?;  wcII  ;jhcad  of  fir*;!  preferred 
*  i,j  1  riiv'idcndy.  Thi;-  crTupany  i.*'  s 

'  o/.  m':  !  dominating  factor  m  the  fruit  and 

vegetable  canning  industiw'  in  Car. 
.-da.  and.  in  addition  to  t'n,i.'\mg 
3  b'g  market  for  its  produr',.,; 
throughout  the,  whole  ot  Canady, 


rjoi'iinion  C'jal  'j'',-  bonds  ol  193"i 
aic  .  uirintiy  quoted  at  around  95 
96  on  lh'2  Canadian  markets.  Thi. 


ha.s  buill  lip  a  very  subsi^/r.- 
would  represent  close  to  the  price  j  jjj,)  export  husines:-..  partieularly 
of  u;;  .50  ,-.n  sterling  purchase.  In  i  ,,-ith  the  United  Kingdom  in  the 
view  of  the  company';;  pa:;L  record,  it  ,  three  year.?  sm'-e  the  signing  of 
must  be  reeogm'zed  iJiat  there  n  a  British  E.inpuT  trade  Irc.dy  -1 
cou:-.iderai?lp  element  of  apeeulation  (;)ttawa. 

m  conuection  with  this  bond.  On  '  Recarding  voiu  request  for  in-e.it- 

lh, "  othei  hand,  interest  appear.'. !  yielding  over  -h  per  ceni  . 

fairly  well  secured,  al'xays  provided  1  jjjj  reasonable  -e'-uritv  of  iiicon'i'', 

li. ai  Hie  new-  goveniment  -at  Oita-  :  .^vp  ,.ouId  iccommend  ■.— ' 


ViSE  •tTOCK? 


B'l 

i'-.e 


wa  m'iintamn  the  federal  sub.sidy  on 
'.'.-iiadiaii  coal,  which  has  ’oeeii  incrv 
than  an'-Hiing  eije  re:.pon:iihle  tor 
i.hi  rydi'jal  •  iiangp  m  this  company 
fort.'ines  during  the  past  few  year 
'There  .;ceni,=.  no  rcaaim  to  as'-'.itne. 
'hat  the  uew  government  wn.l'  int-i- 
Icrc  with  the  '.lub.id.v  particularly  m 
r'le'v  oi*t.'-e  almo-i  r;oi,q  Liberal  blo' 
retiiiT-ed  from  'he  Maritmie.'^.  in  the 
*?n€Vc?.l  ®l9Ct!T'D7'  '**f 
Ibc  G  p*!]  LC.*i*  prTfcjied 

ipck  of  CdGj.di3n  Ciinn?!';  np 

r®sr?  ^ c*  'd  fcood  r- 

urlt  -  3.g  V-sSr'Jz-  *  0*^ ^ itJuU'*’  d*"' 
IC'Gd  IG  ith  *0V  tll'r  ?!£- 

rcG^id^r^bly  sb'^r^ 
'f  di‘'^d£12d.  • •■'n  tha 

irrr  p - f * V !' '*■ '‘1  s*'r'“T  T7r'£'^t*^‘3d  j 

;rlc*  incl  i 

’T  hich  j 

d  in  vt'nri>*  'f  •  ■»mm  r.- ^vo  th®  ' 


Gatincan  Power  .hy,  19-06  ‘T.lolei 
a  t  S9 1  -  91 

Power  Corporation  .'iG  ifioT  quo' 
eil  Hv  96'-j  —  top 

Ma’isey-Ham.';  '■>■%  194V,  ipiolcd  -a' 

Sg_cKl. 

.Atl'intic  :-iiigai'  ■■.■'  '■  I94‘7,  quoted  -at 
go  „  1  O'.; 

Thrte  IS  an  '’Icracnl  of  tpeeuiatmu 
attacbirg  'o  tl.r  tirs'  three  of  thc  - 
i-r’iC'-  hut  particul-trlv  m  view  ot 
the  fa-'t  that  the  conipari’ ■  hai' 
':ome  throiigh  the  i-<a:  I  t'ciur  •.eiir- 

itho'.tr  inte^ niptioo  m  bond  mtero: ' 
pai'meuL*;  no-*'  *ha'  tiusinc-s  aa'i  u*- 
etuk-tr-  appeal  f'  h3’'e  defimtei- 
turned  the  '''orn-:'  ‘he-  priv-r'e 
mamt en,ar!-'e  *i‘ece.*t  j-j 


tber  7  share.-  of  C'tntga  feu  caih  7:> 
sharer,  of  Crown  TTefior'.’e.  are.  otfee-  I 
eu  This  means  that  former  share  : 
holder;;  of  Crown  P.cserve  are  of-- 
fered  in  'he  aggregate,  ^  .-hare.-;  of  | 
Omega  Gvild  for  each  75  Jharc.-  ' 
held 

■  A  -  both  Crown  Reserve  Con.'-oli- 
dated  and  '.'anadian  Rcsen-e  Mines 
'.’•■ill  .-pparently  hr  ultiinalely  wound 
up  the  c.wliange  of  shares  on  the' 
I'.Tsi:  of  the  otter  nov'  made  .'..hould, 
it  1.  uidica’ed  he  accepted 
Vice; 

Mclchcr.s  Distilleries  “A” 

/  t!n)itd  0  pp,  r,  teir  i/OW,-  opl„;o., 

oc.  thr  frinou'ina  'itO'  l,  f  hat  I.  yoiif 
■Uitrt,  til  \li  Irhrrs  niir]  il  ia  Ihr  '‘.l" 
.ylnrk  that  I  halrl.  I  ha  yr  had  aainr 
nf  Ihia  lot  rgiilr  a  KprV  h(it  itta  )trnd 

ae,.,  atid  ■■■otiir  aiotiitd  15 

I  II 'idrt  .xl  Olid  Ihot  Ihia  roinpoim, 
It  llniiltnri  ot  fi  liitatinina  ?'  il'  U 
hfit  n  niiti  in'll.-.  on  tln  ii  plan'  I 
u  nnid  apptmnfr'  tl  w/.vo  ifinir  npin. 


ion 

W'lHi  Mmv  no 
Il  n-  '-loid-  riitij 
.snlt  n-01'iwt  in'”.. 
Ir  I 


-lie 


et.?  to, 
1,7  -■  n  ^  ? 


ihdil';  111  ,'io,;.  I 

In  Ihr.f  try  hold 

■■P  FI 

No-.-ember  loth.! 
J  c  ri  fei'icd  to  th-  p.o  ■  ib'l- : 

•■..,r),e  plan  hein^  ‘untnitle.j  *o  ' 
'i-i.,i.dc c'  of  Aiei-'hei.t.  Pistill'-i’ies  j 
!''hng  for  the  elimination  oj  tpe, ! 
,1-1.  .,*1  (He  "A  iloclt  If  :.UCb  j 

con  -  umma  te'J  d  ---..it-]  i 
Vie  .al-ant  same  ii-,*-: . 

t'c?’io-,-pd  b'  I'ana.diar, 


of 


).Iar,  1 
■.-.b-b'v 


Privair  Eitlcrpribe 

Public  Entorpiibr  Willi 

Rrff-rriit''  111  (  ir«bl 


(Tcintmtird  frntn  3* 

dir  *  rimpai'l''.’  b*I.  H®'*®! 
b®-CLi  ’*  •'( I Ti'?''!  ]'li«  rr  h.t'  h®®ii  r**' 
f’UQ^OU'  pK'flt.  b®lC^  *!l’JilG®*1  ®*u* 
dvourh  -»iib  -id  1 'I >  •  '■'’Pp^Dir.'  7b® 

rillD!®’’  ®C'  li;<’  ®  lirun  \ri”\  \4rlj 
<r®9H'd  T  h-j*  r  or' *  »■  Vt®9»d  .hi' • 

oar  ‘.-'J'  di;jt  ibf  •n9i'.;(£®rnpitt  ji^r 
bgd  uttOu®  ?'®iiiiin®i  ;H  Jon  O^® 

Lh;t »  nholrjr  r  ;:  rr*i  .1  jd*'*nd  * 

®5  i*  prriofi  r*1  -  rijrr  fhni  nrr 

rirrytOC'  f|ir  V»;4 ;;  ut  flir  mnmrpf.  ;43, 

fhcir  di'ide.nd?  h.,ive  been  coniplet. 

|v  rijt  off  Ihe  mailJgernent,  f  be 
lievp  ha;,  laken  ,-eri'  dranlw  <-iit- 
aud  the  ,>-.3Ce!,  al-o  have  heRt,  .lime 
'•'hai.  Tcdneerj  ablioueh  t  linrler- 
stand  that  owing  to  tiic  airength  of 
the  Pailwrjv  T  nicin  the  w.-gp-  p:iwl 

lo  Tiail’ra'  wwikers  ar**  higher  than 
iho-p  p;j|d  cencrallv  m  indus'r'  m 
'"anfi'la  Tin:,  i  an  uisl-mci.  -.vbetw 
the  halaiwe  lti.mf.|;ii  iliw  three  rlr 

mrnts  has  been  upcei  and  "  hirh.  m 
my  oninimi.  <alls  for  ronte  rerned' 

To  :-uu]  'jp  the  r-inia'io'i.  f  iwlie,  e 
Ihui  Hie  tiarm  lhat  h.a.s  ir.-iiltefl 

from  the  fatiing.s  of  our  private  hu;--.i 
ness  w  mfinitesim.al  ay.  rornpared 
"lib  tliai  le-uliinc  rrotu  our  cioy., 
neelirenie  m  tlie  iijalin  >,1  puhli.’ : 
fmanec  | 

1  want  10  a-l,  "hoso  huiinr.ss  u  ir*  , 
to  ‘iR  enneerned  ahoiu  thi  ;  situation  I 
The  answer  i;;  "th-rrvbod-'-'s",  hut  a- i 
toil  all  Icno"  ,  evei-'  hodv  a  hti.sine-.s  ■ 
u  U'-ijallv  .nohod' hu.;uie;  -  TTie 
n-vi  qiie.yfion  T  'vanl  to  a.;l,  is  "aviiat 
ha  anyhod;,  been  rlom~  ahou'  u "" 

•  mil  ’Wbal  should  he  (Jonw  ah‘'Ul  U  '  " 
I-  Ihrie  am  re.  ponsihdu,  lor  the; 
1  liy  (nulletl  I'rol  ilicial  Go,  ern  men*  I 
.and  t  edcial  i',o' ernmcni  tw  leiwlei  ; 
■aniiuan''  on  ac-oun*  nf  their 

:  tew.)  rd  :-h  I  p  ■*  ■' I  y  U  lije  rC'-Ponyi 

hdit.'  of  art' one  i.,  review  Ijir  ivliole 
i-iiuaH'JU  'irid  ic  "h-ai  '  happen 

iriR—'  t  helicvr  1h.il  the  fhen*-,  ho 
hand  n-jr  rn.,de'n  pa  i- li.anieMl •’ r '  v- 

ton,  '•  Ji"  th.jl  the  ..  <jTTti..7i'  1 1  I  w.n  -.f 
Go' ei'Drneni  -affai*  .'-.-.iiUi  '.o  ii*  th* 
hdP'l-  of  a  .-mail  hnh.  ij.),  .j  ilic 
C,-,h07*f  ov  .,),  I'vei.nT?,*-  '  njwfwill** 

All  I.,<.pe£>ls  for  c.pendiUi.e  ....ill.' 
i,e  ;,iilta1e*i  h’-  ih*--  I  fjhui*''  .in'l 

w-n,)I*;  ho  .-whjOfl  t-.  tlie  'appi*.'  -I 
.n*  n  cloi-IRd  po-d"'  of  vep,-.- ;- *  ,,ta1  ,.  o. 
.^-’|■.n  ,,  owl,-!  na  -o.  a  leqloji^  «-..*/  nt,  ihe 


,4  /•s«/  htvtLtlmanl 

snd  nc  rrldi 

^  »  c  4  r « . 


Sterling 

i  Trusts  i 

I  CORP*?WAt»t*N  ! 

^irmui.a  tr-wre,  l^--lw*!lklT.-•  * 


finan.  i.,,l  into;,  it,  nf  ipo  ’■ojfiac*;— ? 
gn,-ornn}en*y 

In  practice  11  i-eern.r  a,  if  1*’?*  *hi 
Oppo.’lc  I,;id  ni-ruircd  Tho  elaoita 
If  pro  rnlall,  c;  alo  .,1]  hn-r11nv  fnr 

ey  pcn*ltl  111''’  e;,,  h  fni  |,l;  o-i-n  -pa 

tw'ijl.ar  ili-.lfirf  nr  in1oro*.t  and  th.c. 
•'abinet  or  I.'.roMliv*  r.rnml’fe?  ha? 
hern  a  \erv  ) w nf  f*  .'I  ; ,-e  .-l,o.-p 


1  IhinV.  lhat  i1,o  roniod-  Is?  m 
lUd'inilg  ihn  piihhn  In  tal-i  an  .y 
tollmcnl  miercyi  in  Ihe  affa-r?  -.f 
||,otr  nil,  thoie  jarf.,  irl'-o  and  fh  o . .. 
nniintri  Tf  thorn  ,i-a.  a  dema^-od 
f i-nrn  the  piihlic  foi  ,  .-.nriro  and  9'- 
iin.iie  infi-.rni.innn  rnrirawnr  'hs 
pn^Olop  nf  the  lartnii  en'-ornn,An*a 
SU'  h  infnrmat'on  'vnij|d  ho  fortl,- 
1  nm  ip  E 

That  If  f'.rndarperit.iil'"  t  h«re.  jr-y 
are  fallipr  rin*,-),  Tf  ->  e  a?  el^r*- 
nr-,  tnnU  prnprf  jnloiect  in  *he  h.jr- 
.1*1,  nf  liohi  *h:it  li  heinj^  'p’ltl*  UP  on 
e.uh  one  of  tir.  ipd  'h-a'  ■"■'11  of 

nci'p-fity  h*'  hamled  on  to  the  -nc-yt 
genera'ion  iju'e  -.  vf-PUiliated  iC  'h*' 
mentime  there  would.  T  thinl,;.  b*  a 
eompleloi,  different  rl.lte  of  aff.3,rf 
in  govornrnc  n  I  a  1  matter;-  T  thinV: 
lill'-Icin  '.airl:  ''rhere  hoijld  he  nn 
puhlif  dfht.  there  ..hoijld  oaT-  ho  ., 
puhiw-  O'  naiion.'il  '--lore 

Had  I  the  lime  I  w-ouid  like  to 
.',ay  more  of  ilic  extra*  ‘o  -«  hw-h  i.V.s-  - 
erninopi  'li  hf;.  hai  c  ;tii-rrt*e.d  *ha 

"•ay  111  wliicii.  tlie  rnone,-  h.a?  heer. 
rai.-erl  lo  riiMni  e  pu!,!w-  *tef)cit?  and 
the  eXICIII  I"  V'hich  OIJI  a.x-.plj  are 
upw  i^.-fgc'l.  oui  eainiiig  pn.*-rr  pled¬ 
ged  and  Hi«  .alnio: '  i  ompieto  lacg  of 
un.v  pfiviajon  foi  Hje  I'epir'mC'at  of 
Ihe  I  reuiendi'ijs  iim  ■  '••I'w-Vi  hs’'^ 

and  arr  ..ull  hei.iig  linno"  od  h'"  G'J'"' 
••rnnioui 'i.  I  "-ould,  ho"  '— .er  urE® 

,  nij  in  ;.l1|d'  Hlf'-e  qiJfMinj,),  fnr 
yoiir.'clvc  .  and  ir  ili,-e  tha'  the  fp- 
uafton  in  "huh  "e  fu,r|  mirsph-e? 
tela,'  nius'  ho  ilcali  "  I'li  I"  '  ■■'UrssT 

,  o.  lonu.rio" 

*.»i\  xstii.viok.  orrry-r 


appeal  compi! 


gond 


CVo'VT*  l\ 

A  rlicp,! 


rpar-vo - -Cft  *1 .  ? 

<e  ha  a  aav'i 


rg*  SgitKd  f**y!»tftwg«»j 
SsrcKmeiid 


Union  Gas  Company"  of  Canada,  Limited 

4^4^  Fir?t  ?lcrt.~'3..5'€  Bonds,  dui? 


the  Cfir.adia  ' 


clioi'i 


on  ah 
cccr  cl 


optcictt 


Sisoft  1^’’  ths  C'Sf^P'igT"  ■HI-.  LTt  pesdsctstyCicf-  rg-iassf*— •* 

*  staadiiy  gtcn-iog  'Oirupal  gi?.  cuiinti;  la  South'’ 'estera  Optzs'.:^, 
f’-imlahing  oa-hiral  gis'fo  o'tt  5C!.'70'T  cocfwosr*  in  a  territcrz  ha.'Gns  » 
Bap’uktiec  in  ey-C&i  of  yCC.00'5  Proven  nature'  gie  r«erz*s  -oi  che 
roaaptny  aro  rabsta-nui! 

A'*i'sr*.2o  ftamings  during  the  ■■ist  fi's  'Viar?.  •af  C!y.er  vtm-»  bend  mrorer* 


raqairsmacti  and  provision 


..f  4  -.go 


•iriaihMrfarrk 

OTTAWA 

OVSSSC 

SAIX’TJ'SHK' 

J£ONiST\»' 

nssasxrosti 

CAMPBELITiMB 

CK-'JilCfrTTTCfWje 

iiALS.'JC 


I'.fortSigs  Bonds  afford  siibstaaUal  protocuon  for  principa!  and  intsfiit. 
Price:  9S  ead  accrued  interest,  to  yield  4  6Svf>- 
TxU  hrfareejitic'i  trpon 

C,  Pitfield  &  Compatiy 


Limifad 


’!235'  S!L  passes  Sliaet 

Moatreal 


rriDCipal  factor?  m  the  unsatiafa.c-  pi  the  Cretin  Freerve  Co<’sciiciu.tec' 
tor"  repult?  During  the  currant '  y/inps  and  they  hair  received  a  c’.r 
vear  iP'dleafin),?  ^rr  that  sales,  hoth  'cn.iar  letter  front,  ih.e,  company,  ad- 
elome.'t.ic  and  expnrt  havp  ag.ain  ;  niain.g  them.  >hat  fhe-  aaseta  of  fhe.-r 

--  i  coiiipa.it’/  wrrr  arid  to  the  Canadian 
j  noaerya  Minra.  L’mited.  ono  shar-c 
tor  each  fen  ahaira  held.,  and  iirk- 
I  tug  that  the  ci  c/iauge  be  inado  u 
out  dala y. 

Will  you  kind!-/  give  me  aonie 
;  foiuiMif'Ot'.  'ft  Hic>  lollowing  — 

'  1  In  rricf'iti-i-  fo  the  Crown  Be 

‘  ?<yi-i'«5  Mute''.  T.*d 
7  In  rofri  cn-'c 
Eeac-rp-  Aiinc--^,  Iltd 

./  Whclltr-i  mil 
•yn**i’Rr?  hitr  .'.ha.i  C 
With  fhe  taqitC-af  —  .h  C 

J  Criawn  rteserve  Minmg  O'o.  i/tti 
•*  as  .xijccco'ded  h':  CriawTi  P.er.£r"' 
C'cn-mlida'.cd  .Mme.  1  td  ,  ,n  1926.  or 
'♦.he  hasi;.  ope  new  i.,,r  three  oH  “9^ 
.charter  of  the  tovinri  compaD'"  •ft? 

’  surrendered  iri  .Aogurt,  49.-. 4 
■*  Cana>3taTi  Beyri-ye  Mine.?.  L't! 

|-**ar.  fnrnied  to  '-f'-e  '■"■ev  ajid  eper 

■  ate  fhe  Co -let!.,  pf.pci-tips  Of  RrO- 
,  priatgry  Mine-'  I  . I'l  .aucl  th?  3- 
;  iemmg  Lanlfi  GHkc  piopertie?  of 

'«-  rm.  -n  B.eenrvc  <-■•'n,-rd^'l^  i.e'3  Mine;' 

Ltd  In  Mav,  ItG-i.  thareholdei  s  of 
I  C  rC'vn  B-e-err  e  * 'niv-olidated  Mine? 

:  raUfied  s-ole  fo  o'enadian  T!e-;aj-v? 

■  Allnp;,  for  pavpient  of  163,353  of 
ithpir  share?  which  v--ou!d  gts-e  -i 

:  dLtXih'.'Hon  to  "-i-'  i'n  Be.p.|-,-ia  Con. 
's'Midated  ?barf hohlcrs  of  one.  C'.erie,- 
■ -dian  reseivc,  tm  I't  nid  held. 

!  Under  'he  <cim.'  ot  au  offer  made 
i  foi  ‘he  winding  'ip  of  'bti  Canadii.ri 
■Besen’e  Company  ?hareholder:  of 
♦hat  compan'.*  '*ii'  veceivs  4  shares 
of  Omega  Gold  Alines.  Ltd  for 
each  5  sh^ro?  he|H  This  repre¬ 
sents  4  shares  m  oim.rga.  for  each  ?0 
'  shares  ot  Cr'y-vf  Be.3pj-..r  Consoli¬ 
dated  In  addition  through  the 
■proptTeLary  Mmc?.  T.iq  ,  <a.  holding 

companj’  for  C!*.wn  Besffvp,  a.  fui". 


pir  annum  .■of  F' 


So  Hlce-  Street 


Newfoundland  Light  and  Power  Company 

Li-rted 

4V2%  First  Mortgage  Bond?. 

Ehue.  Jiauarv  1,  1536 


rbiiss  ^!*i*ai-i<  2^*  Iseifit  tssrzti  tee 

6^1/2'%  Fiisr  McTT^are  Bcncs.  'X'hich  iic'e  been  ciliec 

«a»n‘* T.?  ®> * 1 3  ®*^' 


'■'T*  cgfftr  tbsst  'seeds  •for  'niLbutry  if,  so  tid 
ind  rftcai'*'''sd!  bv  un  and  rubioe''  so  tFp;.sv*» 


'wpcs.  sacad 

by  co'-mj'st, 


p^ric*  ■  '55-/4  -iccme^  issiamsef: 


TXsssrrtriK*  •stsw-iu'  9K 
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NEWS  OF  INSURANCE.  BANKING.  MONEY  AND  EXCHANGE 


ASSURANCE 


Next  Report  of  Bank  of  France 
Will  Reflect  Lessening:  of 
Tension 


Ol'  lOiMmiH,  («NjFt«M0 


/^RCKASECUm^ 

I  riQc  MARINS 

INSURANCE  COMPANY 


.in  ()/.d  an/I  c:h'”>L^  liiUihUit’ r.if, 

/iriftth  (  nmponit 


BRJTISH  CREDIT  RISES 


.  Mead  office  for  Canada.: 

W ETROPOLITAN  BUfCOINty  t  TORONTO 

Uiw«on  T  Kar(5N»»’e*  -  Manager  ter  Canada 


PEARL 


Qiirlirr  <>enrrnl  \c^nlH  f«»r  PI  \KL: 

JOf II\>0^-.IKN\ |.\<iS  INd..  lilrlc.,  Montreal 


H.  I,.  Milfhpll  .lames  .'tnir 

j  The  arpointmentP  of  these  new  iist.i.stant  crncral  manacers  of  'I'he 
I  rhi?  week.  Mr  Mitchell  was  forme:  !\  supervisor  of  Ontario  branches. 

I  Hcsler,  sct  retary. 

Mitchell,  a  native  of  .Meripo-  general  inspector  of  the  oank.  is  a. '  era! 
mish.  N  S  anil  since  IfiJI  super\:sor  naiue  of  Scotland  lake  Mr.  .\fii  Mont 

of  On:, trio  branrhc.s.  has  had  a  lone  ''e-  •y'cn  engased  in  the  ;  inSt. 

...  ,  prore.‘:sion  of  hankinj  since  hov.  ‘  .\ti 

and  cvtrnsivc  carcei  with  rhe  bank  ^ood.  and  has  served  the  Wank  in  wa.s  1 
m  nian>  pari.s  of  I'anada  and  New  the  riominion  and  New  Yoik  Mr  ioine 
fnimdland  He  joined  the  rmon  Mpir  iotped  The  i:o>al  Hank  at  hank 
Hank  of  Halifav  in  IfiOl.  ;-rrvinc  a>-  Moose  .law  in  ini:’,  after  ser\  Inc  '  in  v 
a  iunior  at  i  be  New*  HIhscow*  branch  ihrre  I'Otir.s  wirli  the  t'ommcrcial  ■  b^ant 
Ulien  me  rmon  Hank  was  absorbed  liank  of  Scotland.  I.id  .  and  one  year  ini5. 
in  Til.'  Hoyal  Hank  of  l  anada  in  with  the  tha’-mred  hank  of  India  in  Winn 
IPIO.  'It  Mtichell  wa.s  moved  to  |,ondon.  I>icland  In  Ihts  he  was  and  ; 
Halifax,  and  mo  xears  later  became  transferred  to  the  inspectors  de  tbe  f 
accountant  of  tlt.*ti  hraneb  In  IhT'a.  parimcm  at  Uinnipcc,  and  later  in  .Inly 
he  was  appointed  mana.cet  of  the  S’,  the  same  year  became  accountant  In  point 
Udin  s.  New  foundland  b>anch,  fol  me  M'lnnipec  Gram  Ilxehance  Cuha 
lowinc  two  tears'  service  as  assis  branch  In  i'‘i7  he  was  transfer  trans 
tant  inana?cr  ilteir  Hemepn  I'lfi  ted  to  the  credit  department,  head  parin 
and  lOJo,  he  serxed  sticccsslxcly  as  of'iic.  and  appointments  a."  tnspec  came 
manaccr  at  Halifax  and  at  \  ancou  mr.  superx  isor  s  department.  M'inni  brant 
xer.  m  !“.’f  he  xvas  appointed  man  pec.  and  as  as.sistant  supervisor  a'  mote 
•teer  a;  loronto.  and  fixe  wars  later  New*  York,  followed  in  puitk  surces-  when 
superxiso'*  of  110131*10  branches  \  slop  Hts  location  m  New*  York  as  '  touch 
a.*-sistan*  ceitcral  manacor.  Mt.  Mit  assistant  siipetxi.-or  of  the  bank's  ness, 
.*hel!  will  (ontmiir  to  suncrvi.x*'  Op  business  ip  I'enirat  and  South  .Am*  of  ih 
tario  h'.inehc.'  from  hradouartet*'  at  e’ica  extended  over  three  years.  In  well 
Toronto  I'e.'S  lie  returned  to  AVinnipec  as  arro.s 

Mr  Mint,  for  tnc  past  four  years  manacei.  Hi.s  tippointmcnt  as  cen*'point( 


II.  (..  Holer 

Royal  Bank  of  t'anada.  were  announced 
lames  .Muir,  ceneral  inspector,  and  H. 


Solid  as  the 
Continent 
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^CIATION 
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'Innlrr,^! 
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ill  POLICIES  NON-ASSESSABIC  PAVING  DIVIDENDS 
PANGING  KROM  20^  TO  30?o  ON  RENEWALS 


No  Mystery  in  Banking 


Life  Insurance  for  the 
Young  Man 


_ _  ''4.!? 

By  ROBKRT  V.  M.EMING 

Piysidml  Ameriran  Bankers'  Axsociation  In  The  Biiriouah,  Clrario*  l-touae 


1  .A  croup  of  men,  fciorkholdcr.s.  put 
'  up  their  money,  xvhich  is  rapiUil. 

'  I'hry  s.et  np  a  jdat  c  of  business  anil 
accept  >nur  mouc.x’.  deptviit.s,  and 
agreo  io  ci'p*  I*  haj’k  xxlicn  y<m.  de¬ 
mand  It.  Yonr  money  and  theirs  is 
loaned  to  those  w  ho  you  think  could 
repay. 

The  hank  loans  not  to  those  w*lio 
have  a  hrillia.nt  idea  and  iioihinc 
more.  x\  ho  necil  eapiial  to  start  a 
business,  because  that  xvould  be  co- 
inc  into  parlner.ship  using  deposi¬ 
tor's  money  foi  speciilalixo,  |>iir- 
poses.  It  loan.s  not  to  those  xx  ho 
htive  no  demonstrated  capacity  for 
business  niana.cemcni.  It  docs  not 
loan  on  get-ricli-quick  ideas  oi  to 
those  xx*ho  xvoiild  be  merely  (brow 
ing  good  money  after  bad  in  a  sink¬ 
ing  ventiirr. 

A  bank  is  as  nece:,oary  to  a  enni- 
miinity  tis  a  lotailcr,  or  a  rtiilro.id. 
or  .a  mnnufaciurer.  It  provide.s  a 
service—  to  depo,siior  and  to  citsiom 
rr  — a  service  necessary  to  sustain 
the  Krr.'il  xoluute  of  loismcss  aelix- 
iix  cairied  oit  in  tins  complex  l.ujsi- 
ness  xcorld 

Hrononiisis  tell  me  that  nine  out  I 
ten  of  the  millions  of  husinc.ss  Irans  | 
actions  cat  rii*d  on  dail.'  in  the  I'liit  •  i 
cd  Stales  arc  done  on  crrdii  only  | 
one  on  cash.  This  is  an  a^i*  of  en  d  | 
it.  Credit  IS  simply  ronfidenrr.  one  i 
man  in  another,  that  he  xvill  keep  ; 
his  xxord.  and.  xrlial  is  inmorianl  i 
just  now.  that  (*oiiditions  arc  siicli  , 
lhal  he  will  he  able  to  keep  lii.i  ' 


Rfpioduccd  (rom  The  T.xcrl«ior  Life  "Banin 


Staff  ADDointments 


!  Presentation  by  Chamber 
To  London  Life  Official 

j  la*indon  A  pica.sing  ccrciiionv 
J  took  place  at  a  .joint  meeting  of  *bo 
i  Rotar.v  (  Inb  and  lyondon  Cbunibcr 
i  of  Commer(*e  xvlicn  I*;.  H.  Reid,  gciit- 
eral  manager  of  ilic  laindon  l.ifr  In 
;  sii ranee  Company  w  .*k;  iiresenlcd 
!  xvith  a  bcaulifiilly  bound.  Icalbei*. 

;  (*ovcred  volume  of  orik’inal  Icitcis 
!  ft  oil!  xx  orkers  III  llie  recclll  tnember- 
:  slii|i  campamn  of  the  chanilici  of 
;  Commerce  in  that  citx,  wliitb  tesuli 
I  cd  Ml  s.  curing  tiin  new  menmer.s  |oi 
'  Ibat  clfi(*ictil  iii*y;inj/,aiiiin 
j  'I  tie  hook,  as  IIS  cold  lellertd 
■coxer  lull*  mdicalcd.  wa.<  ".A  'I'lip 
j  nil'  to  I*:.  C.  Ii’eid Ill-  fii*.  I.  page 
I  w  ;i  <  .1  letter  of  a  ppreeial  inn  from 
'  the  l.iini)on  t'hatMtier  of  ( 'iiuiinerce. 

then  followed  letters  indutdually 
ixirilteti  to  ,\|i  Reid  hv  the  hu.'-ines.s 
leatler.s  and  others  who  roriiied  the 
persoiniel  of  the  teams  for  the  in 
viiation  drive  I'hci.r  Icllris.  i  i.xl.' 
eight  in  all.  were  ,*iI|>lial>olieHll>  ai- 
rangeil  in  order  of  the  xx  i*itf*r.s’ 
names  and  expressed  the  apiirct  ia 
lion  of  eaxh  xxorkei  for  the  leader 
ship  and  piibln  .-.piiiiedness  of  \|i, 
Reid  ill  a.s.siiming*  the  general  ejuiir- 
mainslii|>  of  the  effnii 

l■'oilll\x*lng  ihr  leiiers  w.is  a  com- 
plcfe  rosier  of  the  Cliamlier  of  Com- 
merec  niemliei*shi|i.  four  ediloria  l.’t 
from  l.ondoii  newspapers  and  a  ropy 
of  the  main  camiiiigii  folder. 


H\>R  m  \0V\  MOITV 

n  M  f.'iri.x  has  hern  appeinied 
manage  of  rhe  Hank  of  .Nova  Seoii.i 
at  .North  and  Act**roIa  braruli,  Hali¬ 
fax 

M  .Mf*Kav  has  been  made  man¬ 
ager  at  I  fitionrg  and  Robtc  branch. 
UaliltiN. 

P  I  I/eiiinshury  ha.  tieen  ..p- 
poinied  assi.-tani  mtin.'gc’  ai  King.— 
ton.  lamaiia. 


ocfoming  distinctiv  niniien  t  H\\R  OF  MONTRFLI. 

H  K  Hasc.  formerly  at  A’ancou- 
G.-W.  Life  Had  Bis  Gain  xpt*.  has  been  anpointed  manager  of 

November  New  Business  sm-^SIn^U-.  s".-.':: 

xVinnipeg. —  H  A\  \lannitig.  a-sisi- I  XX  ho  ha.-i  been  made  manager  of  the 
ant  general  manager,  of  The  Great-  i  t.ombard  slicej  bianeb,  M'itiriitW'g 
West  tyifc.  announees  that  the  corn-  w  K  N'exx'comb.  formerly  of  Mcxi 
nan> '.*■  field  force  had  two  million  lio  has  been  made  an  assistafii  man- 
ilolla’*  tla.'.s  '  in  N'evemher:  N.iv  *m-  ager  at  Mirntrcal. 

her  ^  with  a  production  of  oxer  .1  l-l  Oilman,  formerlx  an  a.ssisi- 

\  I  •',40.‘ieio  ill  applied  ftp’'  business  -  am  manager  at  Montreal.  Iia.s  her  n 

the  biggest  singb*  day  .-inee  .lutie.  appo'nieil  manager  a’  i  haihani. 
I‘i:*.a_and  .Voxeml'er  L’d.  xvith  a  iolal  .siicieeding  R.  'I  W  Ijewer.s,  who 
nt  more  than  >  1  ngii  iifiii  o'  placed  has  t>ci  n  made  manager  at  I’a'lle- 

h'j' lee' ■-  the  largr-l  <iay  fo:  plaeed  xille.  Out. 

hus'r)e|.b  Ml  t'ne  companx's  histo’-y.  .  II  I,.  I  oitei',  i)f  ihe  ,siipe’*'n- 
\oxember  xxa-  mticli  the  higgesi  tenrienC-  lir  pa  rt  nient .  loronto  has 
month  o'  the  x-ciir  fm-  ip  w  hu.-iness*.  been  mad"  manager  of  the  Gro.-xeii- 
.-inrl  climaxed  a  .-ip  le.^sfnl  iwo.  nr  nd  Yonge  streets  branch.  Trn- 

rr-nnih  '  f’rrsirlrni  s  Prive  during  ,  ronfo 


hags  of  fuiiiie  that  he  may  not  lire  to  carry  out 
1  to  pick  iIh'ip  I'i  I  plans,  that  he  may  not  lixr  fo 
pick*  np  the  monry  bags.  He  a,s- 
lie  plans  rir  .silrnes  that  he  xx  ill  livr*  out  his  four 
erx  where  Im  sco'e  and  ten  and  lie  forgets  that  any 
he  eat,*:,  f.erx*  plan  he  max*  make  is  vaiiiatile  ml.v 
pend;-;  on  llii-  iii-sofar  as  his  luliire  income  is  safe- 
liiing  deitcnds  guarded  How  ineon.sist"rit  it  is  fo'* 
cbetiue.'-i  li;:i*.  iiiti)  Io  be  fretting  over  Ihe  lo.-s  "f 
s  sicak  ii  I  *'*on  in  Ibe  .stnper- F’reinier  llex  .'lop- 
tix  le  w  ith  'he  nir  iii  Sxndieate.  a  bar)  inx  esttneiit. 
enlei  lainnieiii  paul  from  past  income.  w  hi  n  ip-> 
rh..s  ."itili  .x  to  iicxci  wot  I  iei-  .T  iigonieni  oxei  the 
e  inconu*',  ;*>  -  pt'-ssible  r  ompleic  loss  of  ihe  .sala'*;-* 
rn  a.  liiiix  as  oi  all  the  'ears  to  rnme! 
anr|  bonds  •.*■-  It  he  lots,  well  and  good.  He 
iionev-ea ruing  "li,  get  the  ineonie  that  is  xxaiimg 

neihcles.s  :*.*‘al  f  "  iiiin  lie  will  pick  up  the  money 

sa*.  ings  i.c-  t>ag;*  He  will  gel  Ihe  ni.'irblcs. 

|tir  I'e  of  |co-  Rut  if  tie  should  dm,  what  hei  nmea 
i  oi  his  earning  power*’  Who  gets  the 

Iri"  mey  ’ 

If  he  dies,  there  aro  of  c.oursc  no 
riifoie.'  bag-  for  if  be  is  to  <*olIcel 
lo-nii.riow-  he  rnil.sl  be  alive  lo-inor- 

rnxv  When  he  dies  his  earning 

poxxei  dies  w  ith  him  and  becomes  as 
useles.s  a-  a  mounted  fish  in  the 

'lining  loom.  A  wraliliy  nian  nas 
capital  wliich  death  does  not  destroy, 
bill  a  iinor  man's  capital  is  hiniscif. 
to.  larning  power,  bis  riiHire  iiicorn", 
'■  li'ch  (ira'h  always  d.'';'i roy.s  xxph 
hup. 

M  de.-ii)i  lorpes  too  soon  .iiui  de- 
P'l't*:-  him  and  lies  familx  of  ll.i.r 
future  inri.nie.  and  va.si  w*(altli  that 
■:iand:  .■  i  humbly  in  his  shoes  to-da;.* 
tan  only  be  rcali/ed  upon  through 
_  pi*f>l<'f  iion  .lust  a.s  a  hoirie-oxx  net 

i  x'  t.uld  pifitret  his  homo  again-.!  f.re. 

I  .lust  a:-,  a  w  Oman  w  ould  protei*!  i  cr  j 
'.jewels  against  theft,,  just  as  a  mru-i 
orisi  would  protect  hi.s  ear  ngain.st 
,1^.  —I  accident  so  should  a  family  he  pio- 

leeied  again.si,  the  loss  of  future  iii- 
topie 

'~rr~(t'  Atix  tdgn  .i  man  may  make  is  >alu 


a  seienit 
the  p«-ak.- 


"THK  «;BF.Ar  4fMi:>Trnn" 

Tlin  r;poni -XX’e  t  I,-''  X  xstiraricr 
e*r<iiipa  n  >*  •■>  celenriar  foi  Itiga  illiiv- 
rrate.s  a  paieting  h.x^  XIr.  .Arthur 
Ifeniinc.  the  eminent  I'Rn-Ariian  ar- 
ii.“(  w'hri  through  his  per.sr.nal  ex¬ 
periences  in  C*anarla*.s  Nm-thiand  is 
.able  to  t’erfray  x  iv-d'y  .md  xvith  sr- 
eiiraex-  seenes  nf  the  sort  e  xeni  p!  i  f  1  eri 
in  **The  Cfreai’  Xdvriilur.'  The  ra¬ 
le  ndai  depicts  Alexander  Ma’Kenzie 
tressing  the  Hockies 


Bank  Clearings 


Bank  flranncR  tn  f-anada  fb»»  wnrk  ''ndinj 
Drermbor  r»  anH  «*o»r  narisoo?  ihc  cor-rsponH 
ing  wcnlf  lasl  vrar  follow; 

r'.T.  10.14 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD, 


1  MonIrn.aT 

2  'Poronto 

3  WinnIpnK 

f>  Hamilton 
T  Ounbrr 
R  T,ondc»n 
HalHat 

10  Calca’*.'- 

1 1  ^aint  John 
13  Rok.'in« 

M  F'Hmonton 
I '»  Rrantf(*rH 
m  Kingston 
1 V  rofr’'l>r»roMIfh 

'Jli  Withpm 

2.3  SiirrhrooUr 
24  Kitrhopor 
20  Moosr  Jaw 
•34  Saskatoon 
n")  ^Toncton 
Ghatham 

12  Sarn'a 
:’.«2  Suflbury 

.t31  Movlicino  Hat 
tiOO  Princr  MIhtI 
RTO  l.othbrifigi- 
Hrantion 


l3:5,n3.!TR  I2l.‘:n:5,:ii2  ‘ 
I  .•,n.:.so.,-,o3  lAti.'Jil'i.so't ! 
ti.g.'gtjn  .'.pi  «T.T6fi,!inr. , 
*iA.6tis.*i*;  .s,tji3.T;tp  I 

t.Tl’I.Sm  A ’g.-.'l.SijS 

.■>.e«3.ti*3)t  4.3.-,!>,»n:i  I 

n..*3Tl,isi  .3..*ir.».7i8  i 

2.fi3*,*.e:;ft  ‘J..'18,3.*28.T 

r.'ir.S'.g  «,n8i.on«: 

l.■3T?.TI'2  t.tMtI.'i.g;!  I 

4.2'.4.ir..  4, *.17.8711 

l..■.e,l.'>3:'.  .7.or,*j.ii7.*t  j 

S74.8e')  Sin.nSS 

8.*,C,.470  r>46.8;M 

tii'S.UO  874.181  I 

1. sex. .771  I 
7.'.. 1.488  1 
8:lR,8  .0  I 
I .  I  78.  ,  28  ' 
8;i7..,.70 
l.•,■28.2■.:l 
flllt.I  18  ! 
1 8  7  .‘204  ' 
.Mii.7;.;i ; 
8'>l,.'!88  ' 
2.(8, 1 88 
3.7;t,2*|.7 
.XflR.eiR  ■ 
.38V.8!2  1 


Insurance  Managers 

Xii  t  vici,  '  'fheodoic 

MI.I  MI  R  ,  .Sully 

27i«  St.  .James  St.  VV.  Montical 

'I  rlrplinrvc  M  Vrhouf  *>0H 


/J  'IfowMfem. 

super-seiect7 


I.l4tl.218 
887. .788 
I  827.e:;p 
8e8.*24() 
.7, 8. .,00 
488.180 
84  r,l48 
314,0*2*2 
3.77, l‘20 
807.232 
3  72,.30? 


WH.AT  flo  wf  mean  Wx  Super-Sflcct'* .’  Simply  '\<af^ 

this:  that  if  vou  arc  healthy,  with  a  geitid  i 

famih  htstorx’,  and  not  engaged  m  a  hazardou'  1 

occupation,  you  arc  probably  a  hrst-cUsx  life  insur- 
unce  “risk  '  and.  consequently,  arc  entitled  to  buy  $A,00(>  or  more 
Crmfederation  life  Insurance  Protection  with  Total  Disabiiiry  and 
Double  Indemrun'  Benches,  at  the  lowest  possible  premium  rate. 

A  f  10.000  Super-Select  Policy  pays  to  your  bcnchciary  tin.oon  at 
Death,  or.  if  the  benehdary  prefers  it,  ^S'^.AO  a  month  for  240  months. 

Tf  vou  dte  by  accident  before  you  reach  age  60.  wr  will  pay  $20.ooff 
to  vour  beneficiary  In  cash,  or  410.000  m  cash  and  447.50  a  month  for 
740  months. 

Tf  vou  become  totally  disabled  before  you  reach  age  55  (after  six 
mofiths  of  total  disablement)  the  (.onfederarion  Life  will  pay  you 
$ino  a  month  for  50  months  and  then  450  %  month  for  100  month*. 
Then,  if  sou  arc  still  totally  disabled  at  the  end  of  the  150  months, 
the  Association  will  pay  vou  a  further  410.000  in  cash.  This  is  the 
most  desirable  form  of  Life  Insurance  Policv  that  can  hr  purchased 
anysn'here.  Fill  our  and  mail  the  coupon  and  get  full  parricuiars. 


Bank  of  Canada  Statement 


HAS  A  S.ViM'A  CLAUSE  IM  11 


wroUly  tiaicineni  of  ilie  Hank  of  t'anaila  i.s.siicri  Dcccmbrt*  ,'iih 
an  inticasr  "f  .^t. 'MS, 107  in  liuinmlon  government  yhori  term 
7  7,  nolcH  in  f  it  (*ulai  lot)  S 1  .i;.')'J..').')0  high''!*,  rhartcrcil  bank  dcponil:*: 
•7,0J,S  and  Lioiiiinior.  govomiiK  ni  deposits  down  .SlJ.T'Jk.ijI 'V 

N'ov  *’7  I  In*  4  (  hangr  in  >rrk  'Tntal  nhBncr 

»  S  *  * 

'*n*ri  mu)  huMinn  181  ."IIS, 170  I8MO'>,201  140,821  Vl.821.33'1 

’  l)'|l!*nn  1,882.:  .  2  1.',n:’,87li  21.108  7ri.';88 

'UnHx  no.  0*2  148. ,.■,3  '1,871  17.877 

I  ilnil*>  12.1,  7,1'...  8.2. .7.212  4.100.08:1  8.072. .787 

ii.ui  (.'..untric'  l<'.813  0.308  1.320  0,308 


Whrt  we  wiant  most  lor  Chi 
a  mcrr^family  holidoy  at  C 
Santa  will  bo  here  to  cram 
leave  gills  lor  Ihe  grown-ups, 

Haddon  Hall  tree- 

Wo'vc  gone  him  one 
gay  surprises  and  by 
nor  such  as  Santa  hi 
work  up  an  impressive 
riding  horseback. 

Come  down  in  lime  fo  see  the 
Christmas  Eve:  it's  a  jolly,  brilliant  t 
you'll  be  here  lor  Ihe  carol  singing 
on  Christmas  morning.  Bring  the  lam 
whole  week.  Ocean  decks,  game 
concerts,  and  special  holiday  cnlortainmenls.  Skat¬ 
ing  and  ice  hockey. 

S7  up  at  Challonle.  $8  up  at  Haddon  Hall.  Kingle. 
American  Plan.  $5  up  at  Haddon  Holl,  single.  Euro¬ 
pean  Plan.  Special  weekly  rales. 

I  I*  i:  IX ;;  A  N  T>  k  i  r  r  i  N  c  o  T  T  c  o  m  r  a  n  v 


bcllor  by  planning  a  week  of 
iking  up  a  Christmas  Din- 
slf  might  covet.  You  con 
appetite  golliiig.  cycling. 


11'*'  irhH*  J  ntn 
I’lll'j  I 

I. ''Jill  mifl  4i|vHnrf’« 

Mill*  H'lUplit  in  Opri)  MnrUi 
li'Vf'f  iriK  I  I-.. 

I  *'’m  *  liorl  Torin  -rr 
li  I'r..  Hh  »rt  IfPni  f-rr 
( *'  l.f**  I ftrin. 


risr'.ooa 


Life  Association 


ir..31R..3Hi  120. 

12fi.OTs.. 


2n.‘280..7o:’. 
128,1  I  1 
4.331.388 


|.T2  SI. .Is me*  MO.TTRF, if, 
psrtirnlnr*  of  your  Super. .Seleet  rnflelM, 


TrspspoHeriep  Blrlir^ 
Plesse  send  me 


80, 811. 01.3 


i.l  snii.i  riK*': 

i  f  rjntlH)  IMUJ  IJ|* 

■\  Kt  I,  fuH'l 
'■  ifi  ..■l.••ulHrl 


Foeirest  bi.nbdavT 


€liuir<fiilc-Hafl(loii  Hall 


H!  1 ,  •  1  l80..‘I3.n:H 

1. 1  1  1.1 8?;.  VO, 


*  b.^i*frrr(l  I'aiiU^ 


2’t3,H0f 


r..HiV. M4K  2l«.V02.fir»1 


'jO.013 


\  II  r  f  )irr  It^bi  0 1 1 


Association. 

MONTREAI^T  JA>IES  DIVISION— F*  W.  BENN,  Manager 


TriT  M .  L I A  R  M>I  ri  3 1 7..^7 1  .G 1 3 

RaTio  fjf  nrt  ro^rrve  ti»  notji'j  anrl  liahilitira 

rent  in  t be  nrpt  jous  wrek. 

•oinrf  fvrma^^ion  of  bnnU. 


GO, 04 1. 00.1 
il.h  G'JTI.''  or-r 


,GH4.M7 
•'►mpa  reel 
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NEWS  MINING  AND  OIL  SECURITIES 


BASE  METALS  AND 
GOLDS  PROMINENT 
MINING  FEATURES 

List  Som«what  Unsettled  by  De* 
moralizatioii  of  Silver 
Market 

SEVERAL  NEW  HIGHS 


Mine  Tax  Stability 
fs  Urged  at  Ottawa 


NEW  OUTPUT  PEAK  'PLANS  UNDERWAY  ARNTHELD  GOLD 
OF  MACASSA  MINES  FOR  BIG  MISSOURI'  EXTENDS  PROGRAM 


$104,776 — Eleven  Months' 
Total  $969,344 


in  tho  duties  on  mining  raarhincry 
and  the  easing  of  the  burden  ot 
taxes  upon  those  companies,  i,',  de¬ 
termined  to  greatly  facilitate  tne 
expansion  of  this  industry,  for  the 
natural  wciijth  It  htis  produced  and 
sold  in  the  past  five  or  six  years  has 
been  a  large  factor  tn  sustaining  the 
hronghout  the  list  <  on- 1  value  of  (  anada's  forelsn  trade  and 
HI  providing  injportant  caiployment. 

Tt  was  fell  that  stability  was  very 
dc,sirublc  and  could  accomplish  a 
great  dctil  in  promotion  of  mining 
development.  T  he  whole  field  of  i  janua 


Toronto  Buroat,  The  KInanilal  TIreaa 

Toronto.— "While  the  mining  .sec- 
t'.m  of  the  Torcuto  Stoch  llxchaugo 
received  a  tempura ry  set-back  ou 
I'uesdiiy  due  to  profit-taking  and 
aeiicral  d.  in  jralizal  ion  in  world  sil¬ 
ver  markets  as  a  result  of  heavy 
Diterings  and  lael;  ol  bu.' ing  ordi  r.s, 
share  price; 
tinutd  ttieir  upward  inovement  dur¬ 
ing  the  period,  w  ith  Imse  metal  and  j 
gold  shares  among  the  most  promiii-{ 
ent  features.  .\  total  of  -7  new  I 
Ifua  highs  wore  chalked  up  during  i 
'hf  week  with  gold  issues  proviaiii.gl 
about  half  of  the  total.  Silver  shares  1 
in  Wall  Street  broke  sharidy  follow-  I 
ing  a  gener.'T  collapse  in  the  worlds 
silver  market,  although  on  the  lo- 1 
cal  exchange  while  pricc.s  were, 
soneially  easier,  losses  vverc  only  of  i 
minor  proportions.  I 

In  silver  ciriTcs  it  was  said  ibat| 
tile  impasse  at  London,  vvilh  reper-| 

•  nssions  in  other  centres,  lucUniingi 
a  brciik  in  nnual  shares  ou  the  .\ew  j 
Vork  LxiTiunge.  appeared  to  be  th”  | 
result  of  the  recently  adopted  sil-j 
ver  nai  loualizMiou  policy  of  the; 
Shanghai  and  [long  Kong  govern¬ 
ments  in  China  Continued  im- 1 
provement  in  the.  ba.se  metals  iiious- 1 
Hy  has  been  responsible  in  a  large! 
measure  for  tfie  renewed  lutercst  in! 
base  metal  share;.- 

Luring  the,  week  under  rev  icw- : 
sales  volume  i  cached  the  highest  i 
point  in  any  one  du.v";s  trading  since  | 
\pril.  with  over  1.. 700.000  sliare.Si 

•  Ti.aiging  liaiid.s  ou  IMouday,  as  com-, 
paiod  with  slightly  over  a  half  mil-: 
lion  sliarcb  the  week  prcviou.s.  At 
inid-vveck  Irausactious  were  still 
;ti  a  high  peak.  'Ptic  Toron 


I  Ottawa.  —  Hie  mining  section  of , 
the  Dominion-Provincial  (  onference 
j  uovv  being  held  in  Ottawa  has  pres-  j 
I  ented  the  vital  question  of  lower  i 
I  mine  taxation  for  consideration  * 

)  Stability  in  the  taxation  imposed  i  - 

I  upon  mining  companies  was  stress-  i  Toronto  Bure»u  The  Mnani.lal  Timea 
led  before  the  committee  headed  by  (  Toronto —  The  bullion  production 
I  Mon.  r.  .\.  Crerar,  .Minister  of  Mines,  |  at  7faca.ssa  Gold  .Mines  for  the 
i  and  it  ts  believed  the  federal  Gov-  i  month  of  November  amounted  to 
eiTiraent.  tlirouph  further  redtictlon !  $104,776.  an  increauie  of  over  *10.- 


November  Production  Reached  Indications  That  Mill  of  1,000'  New  Depth  Devdopment  HaS' 


or  1,500  Tons  May  Operate 
in  1936 


lened  by  Favorable  Results 
on  525’ft.  Level 


■'anronver.  -  Dritish  Columbia 
finds  stirring  intiorest  anew  in  pro- 
posal-s  .stated  lo  be  underw;iy  for  the 
liig  Missouri  Mines,  wbii’li  i  oiisoli- 
daiod  Smelters  controls  throngli 
OiPO  over  that  of  the  preceding  '  Uuena  Vista  Co.  Importance  i.s  at- 
month.  when  output  totallevl  lachcd  to  the  inlereist  which  eastern 

971,  accorditig  to  officials  of  the  mining  operators  now  have  in  Dig 
eompahy.  During  the  period  under  |  .Mis.Kouri  including  Qircbe'’  .xiining 
review,  5,909  tou.s  were  treated  with  iCor)>  of  .VTontreal,  which  is  credited 
average  grade  of  $47.73.  Tbs  'v-om-  j  with  rebuilding  and  presenting  the 
pares  with  5,972  tons  treated  in  Oc-  Pamour-Porciipine  .Mines  group,  now 


mining  taxation  as  it  affects  the  i 
vcnue.s  of  the  Dominion  and  the|  ^p“j|  •• 
province.s  was  e.xplained  from  the ,  May 
standpoint  of  arriving  at  policies 
under  which  a  greater  ora  of  pros¬ 
perity  and  employnicni  in  the  min¬ 
ing  indiistrie.s  could  be  effected. 

M'hllo  very  definite  progress  was 
made  in  I'lio  discussions,  the  com- 
niiltcc  did  not  arrive  at  any  conclu 
sions  and  will  couiinue  its  discus- 
sion.s. 


average  grade  of  !  nncler  Noranda  Mines,  to  its  present 
attractive  stage 

\  mill  of  between  l.OUO  and  1.- 
700  tons  caparily  for  1936  operation 
is  the  matter  surrounding  Big  Xfia- 
u-rragp !  «oni  i  with  western  attraction. 

I  Tlir re  are  unofficial  reports  that 
^11  so  ■  i'onsolidated  Smelters  hav  ing 
f.  82  i  purchased  the  old  Granby  .ifinc  plant 
!??ulit  is  intended  for  reconstruction  on 


tober  vvitli 
$15.78 

Following  ts  a  table  comparing 
production  and  earnings  figures  for 
1935  lo  date; 


Millwi  IkDCo*. ‘'“V 
$  6G,0IC 


June ,  . 

July  .  .  .  . 
August 
.Srptrmbor 
Oct(»bpr 
November . 

Totiil 


10 

f*,712 


77.6:.0 

f>0.200 

Hh.CUO 

‘^•1.021 

h..4*J0 


I r»o ; 
11 


15  60  1 
1  o  95 
15  78  ' 


62,607  ?969,v'I44  $15  46 


BANKFIELD  GOLD 
TO  REORGANIZE 


the  Big  .MlKsoiiri. 

Definite  mill  installation  is  ex 
peeled  before  the  year-end,  but 
meanwhile  it  is  heard  here  of  depth 
:  re.sulf.p.  The  orebody  at  between 
I  1,100  and  1,200  ft.,  below  kSurface  is 
,  now  reported  intersected,  .‘-neccc-d- 
i  ing  the  big  orebody  cut  on  the  pro 
1  Vince  level  some  time  earlier  tlii.s 

Develop  Porcupine  Claiins'^*’-  t'>'»nioDd  druiing  .-iisn  bp. 

^  ^  ! 'TTK  *'ood!jrfrd  to  around  2. 300  tr.  in 

i  tlepth  That  the  mine  will  crlndnct 
a  big  mill  capacity  is  understood 
Did  grade  of  J.r,  to  $8  per  ion  is  en¬ 
hanced  with  eexsts  estimated  around 
$2  per  Ion  on  the  .scale  of  tonnage 
intended, 


Porcupine  Reef  Formed  To 


Toronto  Burrao  Tke  Tiitaotlal  Tlm«» 

'  Toronto.  —  Poreuptne  Beef  Gold 
'  IMmes.  TMd  .  has  been  formed  to 
!  take  over  and  develop  a  group  of 
I  elairrus  .situated  to  the  west  of  Pa- 
I  niour  Porcupine  Mines  in  M'hitney 


Meeting  December  14  WUI  Con-!  Tovynship.  Porcupine  area.  Tiopro- 
.j®  CL  c  L  ;  perty  comprising  approximately -40 

SluCT  on&re  iLXcnangc  oil  ,  ty  .said  to  bo  one  of  the  oldest 

2  For  3  Basis  in  the  Porcupine  camp,  and  has  been 

-  I  lieveloped  by  two  shafijs  sunk  to  100 

loronto  Butrau  Tha  Vinanilal  limet  :ind  45  feet  rcspcrtlvcly,  W'itb  a.  lim- 
Toronto.  — Due  to  the  unexpected  ■  tied  amount  of  lateral  work  done 
amount  of  drifting  and  sinking  wbieb  '  from  the  later  sh;ift.  Appro.ximatcly 
o.*"'"'!' !  which  has  been  uectessary  to  prove  |  3,000  feet  of  diamond  drilling  was 

lo  hlOCk  „  _ _ .  ..  _ _ _ 


an  orebody  and  with  approximately 
$25,000  remaining  in  the  treasury. 


r.xehaiige  iiidox  of  20  cold  stocks 
showed  :i  net  gain  of  .7.59  points  to,  ,,,  ...  ,, 

I2'M6.  while  the  index  of  20  mis- 1 

cclUineous  mines  after  reaching  a  -  '  ,  ... 

new  high  for  the  year  at  130.79,  de- j  l'UrP<>.‘’e«  pending 

■  lined  later  to  124.10.  a  gain  of  ;.09  I “’'•‘‘'•‘‘holders  are  no- 
pmnts  over  last  M  ednesday's  ,-i  ,yc. ' of  a  special  general  meeting  to 
Teck-Mugbes  in  the  interlisieJ 
cold  group  was  a  strong  spot  and 
rin  Iieavy  turnover  the  stock  sold  to 


carried  on  several  years  ago. 
The  new  company,  which  siicci 


■crl- 


Gold  "Mines  announces  I  ed  Porcupine  Gold  Iteef  .Mining  Co.. 


December 


a  new  high  of  .$7.30,  but  later  re- 
;'cted  ;md  sliow''(i  a  net  gain  of  o<i 
points  on  the  week.  Lake  Shore, 

McIntyre  Jind  Dome  Mines,  the  I.k- 
rer  chalking  up  a  new  liigh  at  $45, 
were  gencriilly  firmer,  while  Wright- 

Hargreaves  and  Bralonic  along  vvitii !  tiBdcs  that  negotiations  have  been 
ll'illiuger,  etised  sliglitly.  Pioneer 


■if  15.  f".  bold  unchanged. 

Secondary  liulds  Strong 
Several  .good  gtiins  vverc  recorded 
;;n.oug  the  seeoiidai'.v  golds,  wiih 
M.aassa,  ("eiUftil  Patricia.  Pickle 
I  row,  .-Vnglo-Muronian  and  Buffalo- 


i.siiig  finanee-s  fur  furtlier  |  is  capitalized  at  3,000.000  shares  of 
$1  par  value,  of  which  1.200.000 
shares  were  issued  and  arc  held  in 
pool.  Of  this  amount  470,000  shares 
w’ere  issued  to  Porcupine  Gold  Beef 
along  with  $2,000  cash  and  thes^e 
shares  will  be  iss,ucd  eventually  on 
the  basis  of  three  new  for  each  20 
old  held.  3"he  new  company  is  stat¬ 
ed  to  be  free  of  all  liabilities  and 
has  funds  on  hand  sufficiient.  to  en¬ 
able  them  to  proceed  immediately 
with  surface  exploration  and  dia¬ 
mond  drilling. 

The  board  of  director.-  includes 
Thomas  .Marston,  president;  Dr.  F. 
Herbert  Greene,  L'.  A.  B.  Nevv.son. 
John  Novaek,  and  M.  Faulkn-er,  di¬ 
rectors.  D.  Wright,  15. Sc.,  is  con- 
buliing  geologist. 


I  be  held  in  Toronto  on 
I  1  till  at  10.30  a.ra.  to  dhscuss  plans 
i  which  include  formation  of  a  new 
I  company  in  which  present  share- 
I  holders  will  receive  two  shares  of 
stock  for  each  three  shares  now- 
held. 

Col.  €.  D.  H.  .Mc.Mpine,  president, 
in  a  statement  lo  shareholders 


underway  for  some  time  In  order  to 
procure  capital  for  further  develop¬ 
ment  with  a  syndicate,  mainl.v  New 
York  interests,  in  which  Col.  .Mc- 
Alpine  ha.s  agreed  to  take  a  limited 
participation.  When  the  unissued 
shares  have  been  taken  up,  there 
will  be  3.0OO,tK)0  shares  outstand 


Vnkerite  regi.stering  new  peaks  for  |  Uiereforo  at  a  later  date 

ihc  ye:n.  ti.'hanilc  and  .  .in  .  i  |  company  will  be  proposed  to 

he  formed.  The  company  directors 


lon'o  in  fair  turnover  .-bowed  m-i.  i 
;;ains  of  20  and  37  ivnnt.-,  rospec-  I 
Mvely,  while  'lobiirn  v' as  22  poiril.si 
iiigber.  Siseoe,  licattic  Gold  and 
Premier  advanced  sni.ill  anionnis, 

.■:iid  tattle  I.ong  Lae  moved  into  Iiigh-  I 
ground.  sli"win.g  ;i  net  gain  of  i 
1..  poitii.s.  Bead  Antbier  wa.s  26  j 
points  higber  wliile  Prospeeti.irs  Air  ' 

V.  ay.s  ami  ("otiiaiirnm  cased  7  and 
P'ltnls  re.speetivoly.  (  ariboo  Gold 
aiKt  l  anadian  .xialtiriic  lost  2  points 
tO'Cll. 

McKenzie  Bed  Lake  .-imong  the 
iiinior  golds  was  under  heavy  areu-  j 
mulatiou  at  mid-week,  .and  tlie  stock  I  , 

showed  a  net  gain  of  20  points.  IT  r- 1 company 


ti.ave  until  .Innnary  oOlh.  1936.  to  ap¬ 
prove  acceptance  of  the  proposal, 
subject  to  shiireholders’  approval. 

l-’re.-ideiit  .MrAlpint'.  under  tho  fi¬ 
nancing  plan,  proposes  to  sub.-^eribe 
for  37!t,995  share.s,  being  the  bal 
ance  of  the  unissued  shares  of  the 


Seek  Early  Wind-up  Of 
Crown  Reserve  Consolid. 

Toronto  Bureau  The  Financial  Time* 

Toronto, — Sharuholdory  of  <  ro«'n 
Beserve  Consolidated  "\Iiues,  Ltd.,  in 
pursuance  with  the  agreement  en¬ 
tered  info  W'itb  Canadian  Beserve 
Minos,  IJ.d.,  vvhereby  the  as.sets  of 
Ibo  former  company  were  sold  to 


Announce  Fomiation  Of 

Honvood  Exploradon  Syn. 

"Toronlo  Burrau  The  Financial  timra 

"loroDto. — Announecement  is  made 
of  the  formation  of  ITorwond  tix- 
ploration  Syndicate  to  take  over  and 
develop  a  group  of  nine  claims  lo¬ 
cated  about  two  miles  nortlieast  of 
the  Hollinger  workings  in  tha  llor- 
vvood  Lake  district. 

In  a  report  to  local  officials.  Bill 
Jacob,-,  in  charge  of  operations, 
state.-  that  four  veins  have  been  dis¬ 
closed.  three  of  w’hieh  are  for  the 
most  part  quartz  and  tho  fourth  a 
rlivoHte  sehi.-t  and  quartz.  A  well 
mineralized  vein  traced  for  a  lengtli 
of  600  feet  tind  showing  a  widiJi  of 
from  4  to  5  ft.  wliieli  has  been  un- 
j  covered  in  the  Dunn  property  tmnie- 
!  dtately  to  the  wm.st.  has  been  pieket- 
I  cd  onto  llorwood  Exploration  ground. 
{.According  to  Mr.  .lacobs,  Hollinger 
have  speeded  up  their  program  and 
are  now  working  three  eight  hour 
shifts. 

Horwond  Exploration  Syndicate  is 
capitalized  at  2O0  units  of  $27  par 
value,  of  which  liXl  have  been  i.-sued 
for  the  property  along  with  some 
cash,  leaving  109  units  in  the  treas- 
rr.v  for  financing  purpo.ses. 


foranto  Buraau  Th*  Ftuanclat  TIoms 
Toronto.— As  an  Initial  step  In  a 
program  of  enlarged  development  to 
give  the  mine,  five  working  levels 
and  to  open  a  secGon  immediately 
below  the  ma.tor  orcbod'es  develop¬ 
ed  In,  the  tipper  workings.  Arntficld 
Gold  .Mines  plans  to  deepen  No,  3 
shaft  an  additional  300  ft  from  Its 
present  52,7  ft.  depth.  R.  V  Arnt- 
field,  secretary-treasurer,  announces 
following  a  visit  to  the  property. 
.Sinking  operations  to  open  two  new 
levels  at  675  and  825  ft.  are  to  be 
commerced  in  th^  new  year  and  it  is 
expected  that  the  objective  will  be 
reached  some  time  In  May.  Upon  the 
rc.-nlis  ,-eeured  in  this  new  pr.jgram 
will  hinge  the  e.rtcnt  of  mill  en¬ 
largement  to  which  offieial  eon.-id- 
eratlon  is  already  being  given.  The 
new  depth  program  has  been  has 
lened  by  the  favorable  development 
re-sults  secured  on  the  525  ft.  level 
where  the  mine's  longest  ore  length 
has  been  reomtly  opened,  he  states. 

In  order  to  preclude  any  interrup¬ 
tion  in  millfeed  for  the  mill  or  in¬ 
terference  vvilh  continued  develop¬ 
ment  on  the  present  level.-,  loading 
pockets  are  to  be  bla.-led  out  just 
above  and  below  the  ,727  ft.  level  tn 
handle  the  rock  coming  from  shaft 
sinking  and  mining  on  the  !t25  ft. 
horizon  Development  on  the  2.50, 
.375  and  527  ft  levels  is  to  be  car¬ 
ried  on  roneurronfly  with  sinking 
with  pariienlar  attention  to  the 
ground  to  the  east  of  the  present 
drift  face,-  where  favorable  nre-ftnd- 
ing  ehanecs  arc  indicated,  Mr.  Arnt- 
field  stilt cs. 


NORTRAC  MINING 
COMPANY  LIMITED 

CAPITAL  STOCK 

Application  for  shares  may  be  made  through 
any  broker  or  dealer 

Descriptive  circular  available  on  recpiest 

Price— 30  cents  per  share 

R.  0.  SWEEZEY  &  COMPANY 

M  M  I  r  E  D 

210  St.  James  Street  West 
MONTREAL 


COLD  STOCKS 


Our  comparative  chart  indicates  that  the 
gold  stock  group  presents  an  interesting 
market  situation  at  the  present  time. 
Copy  of  this  chart  available  upon  request. 


F.  O'HEARN  &  CO. 

BTOCBB  BONDS  GBAfN 

2i9  bt.  James  Si.  W.,  MONTRLAL.  Marquette  8691 


Tke  Terente  M*ek  F.xrhaage 

Wlanlaef  Grain  Exehance  Montreal 

Mentreal  Cark  Market  Rarnia 

C'hlearn  Beard  of  Trade  TIromln* 

f*afn«nedltv  F^rh^nre  Noranda 


OFFICES; 

Taranto 
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Owen  Saand 
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Improvement  In  Vein 
Width  at  Bidgood  Kirkland 

Tnronin  Btireau  Th»  Ffnancinl  Ttoiea 
Toronto.  —  Recent  developvnent 
work  at  Bidgood  Kirkland  Gold 
Mines  revealed  improvement  in  vein  i  „nits  -kyroekcled  on  the  market  to 
w  idfli  and  values,  aerording  to  a  re-  !  $2,400,  and  are  now  reiiortcd  around 
port  by  A.  L.  Herbert,  pre.sideiit.  A  I  $l(K)0.  The  .syndicate  prospectors 
diamond  drill  hole,  driven  north  j  located  what  is  now  the  .Sturgeon 
from  the  517  east  drift  intersected  i  River  Gold  Mine.-,  and  also  the  new 


on  rtecember  20,  1934.  so  that  the 
s.vndiealo  distributed  $50,  or  200^',: 
on  the  origrinal  ayndicate,  in  a  pe¬ 
riod  of  21  months  since  its  forma¬ 
tion  in  March,  1934.  At  one  lime  the 


tor.  Gold  and  r’avmaster  vverc  strong 
pot-  with  both  is.-nes  recording  new 
I  nebs  tor  the  vear  at  $1.16  and  46t” 
respectively.  Big  Miscotin  aud  .'■'Ul- 
livau  also  chalked  ui>  new  iiigiis. 
■\ffou  advanced  18  points  on  the 
week,  wliile  Sheep  Creek,  Kirkland 
L.'ike.  Yuiir  Yankee  and  Giinnar  Gold  j 
moved  up  6  iioint.s  each.  God  s  Lake 
dipped  10  and  H.'ird  Rock  was  .i 
.  hade  easier.  Howry  Gold,  St. 
.Vnthony,  J.  71.  Consolidated  .Mines. 

<  "hibougatnau  and  Bobb-Monibray 
gained  friiet tonal  amounts.  Lebel 
Oro  si>ld  to  a  new  low  of  7 

Seven  High-  in  Base  Metals 

Gain.-  ouinnnihercd  losse.s  in  the 
base  metal  seetum  with  this  eatc- 
"ory  of  the  Dsi  recording  seven  new 
high-.  Falcoiibridge  was  a  proni- 
ment  feature  iti  earlier  trading  and 
a  new  1935  high  of  $S.i‘0  "as chalked 
np,  Hovvev'er,  the  stock  reacted 
later  due  i"  profit  taking  but  the 
rarlier  advance  war  sufficient  t.o 
offset  anv  decline  Hudson  Bay 
.■md  Noranda  "hirh  also  recorded 
new  peaks,  gained  fractional  amounts 
while  Coast  Copper  showed  a  net 
.-•dvance  of  70  points  on  the  peak 
Bend  Oreille.  CVaite-AmuIet,  and  Snd 
bury  Basin  likewi.se  regi.stcred  new 
highs.  Bare  Metals  was  12ti  points 
higher  whib'  yiierntl-Gordon  declin¬ 
ed  13  points  and  Towa.gmac.  eascu 
f  ractionally. 

Pnee  movements  lu  the  silvt.i 
group  were  irregular  aud  while 
losses  predominated  they  were  only 
of  minor  proportion.-.  Milling  Cor¬ 
poration  and  Vcutiires,  which  sold  to 
new  193,5  highs,  advanced  12  and  17 
points,  respectively,  while  Nipissing 
moved  up  40  points  zjn  the  week. 
«"":astlc-Trcthewey  eased  6  points  and 
B.  E.  A.  B.  lost  4.  Eldorado  in 
fair  turnover  was  20  points  lower, 
and  other  issues  to  show  fractional 
losses  included:  Algoraa,  Lake  .Mar- 
on.  White  Eagle,  and  Peterson  Co¬ 
balt. 

The  oil  aud  gas  section  showed 
ei-nsiderablc  fitrcngih  with  sa'es 
volume  on  a  heavier  scale.  Chem- 
ii-al  Research  and  Home  Oil  advanc¬ 
ed  15  points  each,  with  the  latter 
reaching  a  new  peak  of  73  cents. 
Boyalite  was  under  accumulation  and 
the  stock  advanced  to  a  1935  hign 
of  30 ',4  Nordon  and  Dalhousie  also 
recorded  now  high-.  Acme  castd 
slightly  following  directors  decision 
to  defer  payment  of  the  present  divi- 
<leut.  while  Texas  Canadian  and  Aja.x 
continued  fiiui. 


!  share,  proeecds  to  be  list'd  to  bring 
I  the  properly  to  production.  The  sub- 
|scriptiou  is  eondii.ioual  upon  fornia- 
I  tion  of  a  new  compauy  under  the 
Isutne  name  or  similar  with  eapitiill- 
zalion  of  3.900,099  shy  res.  of  which 
would  receive 
2.909,0(;.0  shares.  Col.  .MaeAlpine 
agrees  to  siib.'scribc  for  200,000 
shares  of  the  new  company  stock  at 
50  cents  jier  share  and  in  consider- 
atiim  IS  granted  an  option  on  a  fur¬ 
ther  200.000  shares  at  77  eout.-,  and 
200,000  shares  at  $1  a  share. 


Pickle  Crow  Earnings  At 
Rate  of  49  Cents  a  Share 


.U\RBU.$>  ?IT>'ES  OlirUT 
Toronto. — ^November  production  at 
Marbuan  Mines,  Ltd  was  valued  at 
$25,600  from  tho  milling  of  5,327 
ton£  of  ore,  against  output  of  $24.- 
700  reported  in  October  w'hen  5,298 
%ons  were  milled.  Output  for  No 


foronto  Bureau  Tha  Financial  riniea 

Toronto,  —  Closing  the  year  with 
approximately  $270,009  cash  on  liand 
and  $22, >.909  in  supplies  covering 
one  year  paid  for.  Pickle  Crow  Gold 
.tiines  will  be  in  a  most  favorable 
position  to  commence  dividend  pay¬ 
ments  early  in  1936  Per  share  earii- 
iug-s  of  the  company,  calculated  on 
a  grade  of  $39  per  ton,  recovery  of 
9R%  and  ;i  daily  milling  rate  of  200 
tons,  are  e;  titnated  in  some  quarters 
at  49  cents.  On  this  basis  gross 
rrrovery  will  approximate  $2,058.- 
000,  which,  after  deducting  costs  of 
$579,000.  equal  to  $8.28  per  ton.  will 
leave  a  gro.ss  profit  of  $1,478,400 


;  Itresent  company,  at  35  cent.-  per  '  Canadian  Beserve  Mines  will  receiv  e 

one  share  of  (  anadiati  Beserve  for 
each  ten  shares  of  ("rovvn  Reserve 
held.  As  .-laU'd  in  lettef  of  Canadian 
Beseeve  to  Crown  Reserve  share¬ 
holders  some  time  ago.  the  former 
company  expressed  a  desire  to  pro¬ 
vide  a  fairer  dkstribution  of  the  pro¬ 
ceed,'  of  the  resale  of  the  ("rovvn 
Reserve  iis.-ets  to  Omega  Gold  Mines. 
Ltd.,  and  in  pursuance  of  fJiis  de¬ 
sire  have  arranged  with  Proprietary 
7Iincs3,  I/d.,  to  have  that  company 
offer  to  purchase  the  outstanding 
capital  stock  of  Crown  Reserve  fix- 
clusive  of  the  issued  capittil  stock 
held  hy  Canadian  Reserve  on  the 
aforementioned  basis. 

Directors  of  Canadian  Reserve 
state  that  it  is  in  the  iniere.-t  of  tho 
company  to  wind  up  the  affairs  as 
quickly  as  possible,  the  asset.-  to 
bo  distributed  among  Hie  sharehold¬ 
ers  in  the  ratio  of  4  sliares  of  Ome¬ 
ga  Gold  7Ilnc.s  for  e;ieh  5  shares  of 
Canadian  Reserve  Mines.  Sharehold¬ 
er-  of  Crown  Beserve  therefore  are 
entitled  to  receive  2  shares  of  Ome¬ 
ga  Gold  .Mines  for  each  25  share- 
hold.  and  if  these  shareholders  ac- 
eept  the  offer  of  Proprietary  Miner,, 
they  will  receive  a  further  tvvo 
share.-  of  Omega  for  each  25  shares 
transferred  or  in  the  aggregate.  4 
shares  of  Omega  for  each  23  held, 

Buffalo-Ankerile  Oulput 
In  November  At  New  High 

Toronto  Bureau  Tho  Flnanclat  Tima* 

Toronto. — Buffalo  .^.nkeritc  Gold 
Mines  established  -a  new  monthly 
record  m.  Nov  ember  wheu  produc¬ 
tion  WHS  valued  at.  $103,899.  as  com¬ 
pared  with  $102,290  in  October,  the 
previous  high  month,  ronna.ee  mill¬ 
ed  during  the  month  amounted  to 
15,023  tons,  an  average  of  sliglbly 
ov’cr  500  tons  daily.  Production  for 
tho  first  11  months  of  the  eiirrent 
year  based  on  nionthlv  figures 
amounted  to  approximately  $931,- 
248  and  with  one  month  to  go  be¬ 
fore  the  end  of  the  year  it  is  be¬ 
lieved  that  production  will  pass  the 
one  million  mark  in  1935. 


oui:  Ri  rtii-rs  .\t  i  nvii. 

Ore  receipts  in  lous.  at  the  Con¬ 
solidated  .Mining  and  Smelting  Com¬ 
pany’s  Trail  smelter  for  the  period 
from  November  22  to  November  30, 
as  compared  vvitli  the  corresponding 
period  of  last  year  follow; 

lOli,  I9M 

Compoiiy  »  mine*  .  I  1,1  IS  11.448 

Other  lainrs  ,  .  .  .  „  ar,ll  1,417 

"lotfil . .  IS. (195  I4,86S 

Tbe  aggregate  receij>is  for  tlie 
period  from  January  I  to  Nov'crnber 
39  offers  the  following  comparison 
with  the  same  period  last  year  (In 
tons). 

1"<S.  1014, 

fompunv.'  I’lliif.  .  .  447,8ft’  4 1  1  .ft09 

Ollier  inine.s .  V8.ft12  84,848 

tolnt  .  S0ft..(94  496.417 


1  a  showing  66  ft.  from  the  collar, 
showing  values  over  a  width  in  ex- 
'  cess  of  19  ft.  The  over-all  average 
'  of  the  vein  was  $7.10  over  19  ft.  6 
inehcc.  A  smaller  section  in  this 
vein  width  averaged  $10.50  over 
2’"  ft.,  while  another  section  yielded 
!  $8.75  over  15 ’ij  ft.  A  crosscut  to- 
1  ward  the  vein  is  now  well  under 
way  and  if  is  expected  that  the  ob- 
j  jeetive  will  be  reached  within  the 
i  uext  few  days. 

On  the  500  ft.  level,  Mr.  Herbert 
I  rontinues,  a  diamond  drill  hole  put 
down  for  the  purpose  of  working  out 
I  the  513  vein  fault  has  been  com- 
I  pined  with  a  vein  cut  at  a  distango 
I  of  28  ft.  from  the  collar.  Another 
■  vein  was  cut  at  67  ft.  from  the  col- 
1  lar  showing  values  over  21  ft.  Dia¬ 
mond  drilling  being  routinuod  from 
'  this  level.  Preparations  arc  now  be- 
ing  made  for  the  sinking  of  a  winze 
,  to  open  up  this  new  section  at 
depth, 

l"tic  mill  continues  to  handle  70 
'  loTi.s  daily  and  a,  step-up  from  this 
rate  is  expected  in  the  not  distant 
futuro.  the  report  stales. 

Wood-Brown  Syn.  Distributing 
$25  a  Unit  on  December  15 

Toronto.  -  -  AVood- Brown  Prospee- 
ior.s  (  Irnst)  Syndicate  will  di.'-tri- 
bule  $25  tier  unit  dividend  to  stock- 
bnlders  on  December  15,  1935.  A 


find  in  northern  Quebec  which  has  ; 
been  formed  into  Florence  River  ! 
(Quebec))  Gold  Mines.  The  syndi¬ 
cate  has  only  200  units  issued;  $85.-  i 
CHiO  cash  reported  in  iLs  treasury; 
and  550,000  shares  of  Sturgeon  Rtv-  ' 
er.  and  187,500  shares  of  norenee  | 
River.  It  holds  some  other  claims,  i 


I 

Dom.  Mines  Output  Valued  j 
$33,396  Higher  In  Nov.j 

Toronto.  —  Bullion  production  of 
Docm  Mines  in  November,  according 
to  estimated  figures,  is  valued  at 
$603,381.  an  increase  of  $33,296  over 
the  $570,583  ri-ported  for  the  month 
immiedlately  preceding  and  com¬ 
pares  with  $570,158  in  September. 
During  the  month  45,600  tom-  of  ore 
were  milled  while  the  rate  for  the 
previous  tw'o  months  was  practically 
at  the  same  level. 

According  to  rlgures  supplied  by 
the  Ontario  Department  of  Mines  for 
tho  first  nine  months  of  this  year 
and  official  figures  for  Ortober  and 
November,  production  for  the  11 
months  ending  with  November  to¬ 
talled  approximately  $6,653,849. 
During  Ihc  11  months  approximately 
502.6iXi  tons  of  ore  were  milled,  in¬ 
dicating  average  recovery  of  $13.25 
per  ton  at  current  gold  price.  Esfl-  { 
mating  output  for  December  at  the  I 
same  rate  a-->  November,  production  ! 
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NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  ill  Canadian 
Mines  snd  Mining 
Properties. 

68  King  Street.  East, 
TORONTO.  CANADA. 


similar  distribution  of  $25  vva.-  made  for  the  full  year  will  total  approxi¬ 


mately  $7,267,739.  which  compares 
wifli  $6.67'2.72l  for  1934  alter  de¬ 
ducting  $594,365  tor  Dominion  gov¬ 
ernment  gold  tax. 


Iinpoirtiint  Strike  Reporirtl 

From  United  Gold  Property 

An  impoitant  strike  has  been 
made  on  the  properly  of  United  Gold 
E.xploratiou  Company  at  Bearn,  I.,a- 
verlochere  Township,  Quebec,  ac¬ 
cording  to  report  received  from  C.  L. 
Leadcror,  M.E.,  th-e  company’s  en¬ 
gineer.  This  eousurts  of  a  quartz 
vein  fight  to  ten  inehc,-  in  w'idth  on 
the  surface  which  widened  a.8  it  was 
traced  downwards. 

This  vein  was  extremely  well  im¬ 
pregnated  with  free  gold  and  was 
found  in  a  band  of  oxidized  schist. 
A  shipment  was  made  of  ore  gath¬ 
ered  throughout  the  total  length  of 
tho  strike  so  far  stripped  i.n  order 
that  the  mill  fCiil  might  be  repre- 
senlalive  of  the  value.s  contained  in 
it.  This  test  showed  an  average  of 
one  hundred  dollars  per  ton. 

Work  Is  now'  proceeding  witli  a 
view  to  testing  the  whole  length  of 
tho  vein  as  revealed  on  the  surface 
and  suitable  plant  and  equipment  is 
being  sclecK'd  and  a  program  of  de¬ 
velopment  formulated  for  the  ag¬ 
gressive  workiug  of  this  vein 

gratifying  improvement  in  val¬ 
ues  in  Dll'  shaft  has  also  taken  place 
recently.  Seven  diamond  drill  holes 
have  been  spotted  on  the  new  strike 
which  it  IS  expected  will  determine 
the  extent  and  quality  of  the  discov¬ 
ery. 


vember  is  the  second  best  showing 
in  1935  to  date,  being  exceeded  only 
by  June  output  of  $27,316. 


May-Spiers  and  Wendigo 
Seek  to  Sell  Stock  in  U.S. 

Toronto.  —  Two  ("anadian  mining 
companie.s,  May-Spler.s  Gold  71incs. 
Limited,  and  Wendigo  Gold  Alines, 
have  filed  registration  stalemcnta 
with  the  Securities  and  Exchange 
Comrals.sion  at  Washington.  D.C.,  to 
offer  shares  in  tho  United  States. 
Tho  former  company  is  seeking  the 
right  to  issue  50,000  shares  of  $l  par 
valu-o  common  stock,  to  be  offered 
at  15  cents  per  share.  Andrew  Lu¬ 
cas,  of  New  A'ork,  Is  the  principal 
underwriter.  Otto  7Iay  of  Toronto 
is  president.  "V\>ndlgo  Gold  Mines  Is 
seeking  to  issue  275,000  shares  of 
$1  par  value  common  stock,  100,000 
shares  to  be  offered  at  25  cents  per 
share,  100.090  shares  at  30  cents  a 
share  and  75.000  at  35  cents.  A.  U. 
Albee  &  Co.,  Inc .  of  Boston,  is  prin¬ 
cipal  underwriter.  Henry  D  Tudor 
of  Toronto  /j  president.  I 


HIGHTOWER  OIL&REFINING  CO.  (CANADA),  LIMITED 


tincorpotated  under  tlie  laws  of  tbe  Province  of  Ontario) 


Head  Ofhee: 

83  Richmond  bt.,  W.<  Toronto 


Registrar.  Transfer  and  Disbursing  Agent. 
The  Premier  Trust  Company.  Toronto 


CAPITALIZATION 

(After  giving  effect  to  tlie  preecnt  fiasneing) 


b%  Preference  Shares  ($10,00  par  value) 
Comiiioa  Shares  (no  par  value) 


Authorized 
$3,000,000 
300,000  shares 


To  be  outstanding 
$2,000,000 
176,500  shares 


The  Company  has  no  bunded  indebtedness  of  any  kind,  the  Preference  shares  being  the  senior  security 

A  completely  integrated  unit  in  the  OIL  INDUSTRY 

PRODUCING  -  REFINING  -  MARKETING 

The  dividend  record  of  oil  companies  is  probably  unsurpassed  by  that  of  any  other  single  group.  Investments 
made  in  sound  oil  companies  have  fared  better,  on  the  average,  than  in  almost  any  other  industry.  Every 
phase  of  the  business,  from  production  of  the  crude  oil  through  to  refining  and  the  marketing  of  the  resul¬ 
tant  products  has  contributed  towards  the  tremendous  total  of  dividends  paid  out  to  the  vast  army  of 
investors  who  had  the  foresight  lo  buy  into  the  successful  oil  enterprises.  They  have  seen  their  investment 
increase  steadily  m  value,  their  dividend  returns  maintained  even  during  the  past  five  years,  the  most 
difficult  period  in  corporate  history. 


In  offering  the  securities  of  Hightower  Oil  &  Refin¬ 
ing  Company  (Canada),  Limited,  to  investors,  wc 
would  stress  these  facts’ 

1  The  Company  is  a  completely  integrated  unit 
in  the  oil  industry,  being  engaged,  through  its 
subsidiary,  in  the  production  of  oil  from  its  own 
le  ases,  the  refining  of  the  crude  and  the  distribution 
of  the  resultant  products,  naphtha,  gasoline, 
kerosene,  etc. 

2.  There  are  no  bonds  outstanding,  the  preferred 
stock  ranking  as  the  senior  security. 

3.  Substantial  dividends  arc  being  paid  on  both 
classes  of  its  stock — at  the  rate  of  6%  per  annum 
on  the  Preference  shares,  and  60  cents  per  share  on 


the  Common  stock. 

4.  Dividends  equivalent  to  the  combined  pay¬ 
ments  have  been  paid,  without  interruption,  during 
the  past  five  years  on  these  securities  or  on  the 
several  classes  of  participating  Certificates  which 
they  have,  in  due  course,  replaced. 

5.  The  advantage  of  purchasing  both  classes  of 
stock  as  a  unit  is  at  once  apparent.  The  Preference 
shares  afford  the  investor  a  stated  dividend  of  6% 
and,  through  the  common  stock,  full  participation 
in  all  surplus  earnings  over  and  above  the  regular 
preferred  dividends. 

6.  The  proceeds  of  this  issue  will  be  used  to  further 
expand  the  successful  business  of  the  Company. 


PRICE  ON  APPLICATION 

t  ull  details  of  the  offering  are  contained  in  the  official  prospectus^ 
copies  of  which  may  be  obtained  on  request. 

BONDED  CORPORATION  LIMITED 


275  St-  James  St.,  W.,  M^treal 
LAncuter  1116 


Toronto 


Quebec 


Saint  John 


NEWS  OF  MINING  AND  OIL  SECURITIES 


MINING  TAXATION 
EQUALT040P.C. 
OF  NET  PROFIT 

Tends  to  Prevent  New  Develop* 
ment  and  Stunts  Growth  of 
Old  J.  Y.  Murdoch  Says 

EXAMPLES^E  CITED 


I  Ontario  Mineral  Output  In  1 935 

!  Will  Be  Up  About  $7*75  Million  arTearXe  Output  of  301J12  C^ce8  Compared  Wilh  2S0.362  m,  ’""bougm^-sold-X'tId*^ 

I  ^ _ ^  operations  were  suspended  temper-  September  and  265^709  a  Year  Ago — World  ^  , 

I  Tcronto.-An  increase  of  approx-  ment  rovering  the  mineral  produo  Oi4ober  wa^s  to  TnLguf^to°construc-  Output  Wa»  2,608,000  OuncCfl  I V  I  I  t  C  H  11  O  11  S  C  e 

I  imatcly  $6,746,000  In  the  value  of  ♦•ion  of  Ontario  for  the  first  nine  pC  ^  rnllllng  unit  in  the  [  _ _ - — - _ _  ■  ■■■  *  1  ■.  I?  tT* 

I  minerals  produced  b.v  Ontario  mines  'i!4''srd“44^°reports  to’^'the  completion  ott^va.-The  Dominion  Bureau  of  to  6.7,71  ounces  in  nnober.  du-in;  ,  0^1111 1  tOll  Ol  LiO* 

in  1D35  over  the  value  of  output  in  rpaHmn/fm  the  ha7r-,-ear  and  ^mo^a?  tCuS%o"  """St  7l^t  OcioJe  s'":'/'  "7'’  ' 

1934  IS  indicated  in  a  prclimiuaiy  nine  months,  as  well  as  monthly  ned  for  earlv  *ummer  next  vear  On  Canada  8  gold  production  in  Oclo  ^^  shinned  -i  i”  4  1  i  Slur  BMg.  l'.l„  0',M7  Torootfl 

!  estimate  prepared  by  the  tntario  figures  of  ouipiit  collected  by  the  /h7  basirof  a T^dlv  4re  trc?t  ?  I  J  RoTri  i  .:n.  di7,  '’7,  "  ‘’i 

Department  of  mines,  which  cstim-  Dominion  Bureau  of  statistics.  ment  0^160  tons  B  is  estimatedX  IV nil'  Jurinl  7  "7:..  : 

'  atec.  that  tlie  1933  production  will  During  the  first  nine  months  of ;  guHivg,,  .,^,11  p^rn  annually  a  net  tiering  September,  .80.36»  *?'♦  ^  ounces  were  shinned'  1  rkPr'PnPI^ 

have  a  total  value  of  ti.37.600, non  as  the  vear  the  mines  of  Ontario  had  i  pro  "f  *133  ttO  the  rate  of  Produced  while  in  Octobm-  ..  ' 7 .  '  RICIITS  IlFrFRFn 

compared  to  the  1934  figure  of  *113.-  a  production  valued  at  $99.13S..312.  ^  cmnts  a  share  “S'*-  cd  at  p7  .1  ,  „  r  *'7/  |\|UniJ  UrrCIlCU 

S34.173.  a.s  against  a  value  for  the  corre-  ounccB.  The  Canadian  production  cd  a,  he  Ro  al  t  anad.an  lint  ix.  n  a n 
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:uRiTiES  I  Canada* sCold Production  in  ^  unlisted 

X  October  At  New  High  Level  stocks— bonds 

•  ^  f—  7  U  naration  of  the  site  for  this  addi-  «=f 

tlonal  unit  was  completed  prior  to 


Mining  Securities 

BOUGl  IT— SOLD— QUOTLD 

Rittcnliousc, 
Hamilton  &  Co. 


compared  to  the  1934  figure  of  *113,- I  a  produciion  valued  at  $99. 13S..312.  in  cc  ’-h-Ve 

S34.173.  a.s  against  a  value  for  the  eorre- i 


The  meul  mining  industry  of;  Production  of  metals  will  show  sponding  period  of  1931  of  $93,427.- 
''anada  is  now  paying  in  taxes  an  the  major  gain,  according  to  the  031.  n  gam  of  nearly  .$6.000.000.’ it  is 
amount  enua!  to  40'^f  of  its  true  net  I  report,  which  estimates  1933  oulpin  reported 

profit  How  long  can  anv  industry  j  ^L'^^35.000.000  as  .against  $129,273.-  (’.old  produciion  in  the  period 

•rand  fixe  to  thi«  exorbitant  ex-  I  Nnn-meUllie  production  is  set  had  a  lalue  of  $35..i09,6S9.  a  gain 

V':  ' $7.(w>O.OPO  a.s  against  $7,353,571;  nearly  $2.noo,ooo  over  Ihe  first  nine 


— — - — - —77  I  during  the  ten  months  ending  Oeto  'Ofe'  October,  there  were  ::.637  ounee.s 

Anon  Mines  May  Instal  1  totalled  "  679  984  ounces;  this  of  gold  contained  in  jewellerv  and 

A  Pilot  MiU  Next  Spring  represented  an  inencase  of  9%  overlsorap  received  during  ihr  monih.  1  he 

_  (he  output  in  the  corresponding  per-  Kold  conicnl  of  reeeipis  of  joMel 

Terenta  Bureau  The  VtnancUl  TImaa  iod  of  1934.  lery  and  StTap  during  the  Ion  monihs 

Toronto.—  A  shipment  comprising  Ontario  operators  reported  a  pro-  ending  October,  loiullcd  39, icm, 


tent  Hou  ran  we  expec  investors,  I’a"''''--*’"  ’i^'e  a  months  of  1931 ;  silver  output  gamed  duction  of  194.924  ounces  in  October  ounee.s  . . 

■  o  put  their  mone.i  Hito  the  value  of  .approximatelv  $9.ono,oon  in  about  half  a  million  to  $2  333  613  Noranda  smelter  from  the  as  compared  with  184,592  ounces  ii>  1  ,7  7’  '7'  - — 

turous  ^u^ncss  of  nmkin^  nev.  ^  production  gained  '  nearly  Hiver  property  of  Afton  (j,c  preceding  month.  The  October  Ne«  3  orkmarkeL  in  (  anadian  fund.s, ,  Toronto  Bureau  Th.  Financial  Tn 

mines,  while  this  rate  of  taxa  i  products  are  estimated  at  $2000000  to  $1"  266  94"  and  nickel  ^f'oes,  in  which  they  hold  a  90  per  total  was  made  up  of  84.262  ounces  i  w.is  $o.>.49  poi  ounce.  ;.i  |  Toronto. — Sh.irchnldcrs  of 

persists  or  even  threatens.  " ,  n.eoo.ooo  agaisnt  $1,261,006  in  1934,  production  in  ail  forms  .showed  a  interest,  assayed  .398  o/.s.  gold  from  the  Porcupine  Camp.  81,34o  '..“"“"71  * .7- Tkigle  Gold  Mines  arc  in  recci 

not  a  continuance  of  the  presont  '  -pj^p  above  e.stimates  are  eon-  gain  of  over  $2.i’PO,oon  10  $24.813.- '  7*^  $13,9"  per  ton.  The  Financial  ounces  from  the  Kirkland  Lake  area.  d«nng  the  month  was  worth  $  1 0.707.. ;  ,7,  ,pp„;,  Vnvcrin.g  o| 

rate  of  taxes  on  mines  prevent  ‘he  ,  report  of  the  depart-  023  Times  i.s  informed  by  an  official  of  and  29.319  ounces  from  other  sources.  'oJ  Dui  mg  beptomhei  goM  avoi-|,i„„^  ,,,p  company’s  proper 

development  of  new  mines  as  well  the  company.  This  property  to  date  1  in  Seotember  the  Kirkland  l..ake  area  a,.ca  ? 


Id.  on  die' 
ian  fttnd.s, , 


BY  W  EAGLE 

Basis  of  Subscription  Outlined — 
Povciopmcnl  Work  Review¬ 
ed  in  Report 


.IS  stunting  the  growth  of  those 
.il ready  established? 

Those  and  other  pertme.nt  nues- 
tions  arc  answered  hv  ,1,  Mur 
doch.  one  of  the  ablest  mine  execu¬ 
tives  in  Canada,  in  (he  December 
'Bulletin"  of  tbr  Canadian  Institute 


Mining  and  Oil  Briefs 


.  Baxt.ORXP  MIMCS  —  r.ullioii  IIITS  .  „  u,  ,,  a,,.. 

of  Mining  and  ^tclallu^.g>■.  He  notes  productloo  for  the  month  of  n  1,  ogtl,  (-‘f  ..A  f^rt  l-’rom  Xn  ? 

"■'th  satisfaction  the  fact  that,  at  l'*r  at  nralorne  Mines  Ltd  amoiiiii  von  \aliir,,  rancr  ti-nm  an  to 

long  last,  the  Provincial  and  Donn-  ‘  average  width 

^  .X.  . treatment  of  ton?  of  o^*-.  n'-  cf  .>  ft  t$id  a  lonc:th  -'f  dO  f'»‘et  A 

Tiion  BUtboritlCi'  ha'f  .TllDOUat  d  fj-catms;  average  millli^ad.«  "  M  rl.>pnipnt  pr'^grramni'*  ab'^ut  to 

intention  of  c^nferrin?  nn  the  ,  per  ton  fluji  cc»nipaer*$  n-’M,  Jifart  :n  an  rnrjravor  to  op*n  !ip  the 
jUbIcet  of  mjnr  ta^J^t^op.  and  hopes  rofovery  of  ^o)d  fr'*in  .  >*oin<4  f^r  in  order  to 

That  an  adonuatr  and  rra^on  ihlr  na.  i  mill-nr  of  .-riput  »h*'  propertv  tn  shape  for  dia* 

tflat  an  ancnuiTc  ana  casonaDirna  i  avera?:e  hrad?  nf  s:'':  o?.-  |  n.ond  dnllmc  Pireet^xr.*.  it  ia  ,stat- 

tioTial  rninmc  policy  'VIII  onr-uc.  Only  pr,.  prrrefpn^  t>ionth  l  r-i,  arr  nlanninc  a  fman»  mg  arran- 

thr  c-tdh$litv  afforded  hv  n  -ottlrd  Value,  with  pr>i(i  at  ?‘7'  an  ounc*'  i**  '  grpirpt  for  the  prar  fiiturr 

and  uniform  pobev  of  taxation  will,  nla.-ed  ,it  MSI,.-.-,-.  rep.^ned  for  p.  lo_  - 

.'  .■*:  ■  ’  •.  .  .  hi  r.  Fi  r  the  first  eleven  months  ef  <Ki;rK  —  The  faulted 

he  beliovcs.  afford  the  mdueement  eiirrenl  year,  the  m’ll  tro.ateil  section  rhe  vein  ha.-  been  on-Ked 

required  for  a  continued  vigorous  ni.A:'?  tons  ef  ore  from  whmh  l".-  1  np  on  Ilm  Sfh  lr\ei  at  the  fsherp 
development  of  our  mineral  areas.  ''"7  o.;s  of  gold  wa^-  recov-ied  ha'-.i’reeK  L.ld  Mine,-,  rc-cordins  to  com 

The  irrporianeo  m  Canada  of  her  . //4',ed’7i;;"7;T^U:'^i::7a7^;: 

m^t/ii  mining  i^dustr^  is  illustrcitcd  \  o  t'd  •  ^  *  t  h  i  .s  po  t  ti  t  *  •  ?$  l  v  e  i  a  ho  v  e  ■$\’  1 1  h 

rlearlv  hv  ..ome  simple  comparisons,  mg  to  northern  advu-e-  I  imdor-  drifling  necessnrv  to  ontvt  value- 

1  he  gold  mines  of  Porcupine  alone.  •  •'^loea  th;,t  fentral  ritneia  Mold  i 

vtafrv  Vtr  Miirrlooh  nroviHoH  last  Mines  will  fl.,  m  a  ten  ton  t'-l  null  .  '  y«  M  *  till.  A  *.$'*  —  Sarnia  <Xi1 
.states  XTr  XTuraoeh.  proitoen  last  ,  t,,-n  -i-aHa  ..le  the  e  I, as  ton-nan,  l.rd  has  .-iirnerl  a 


ion  o;,jnod  nearlv  River  property  of  Afton  the  preceding  month.  The  October  >  ora  mai  Kei.  in  t  anarlian  fttnd.s. ,  Toronto  Bureau  The  Financial  Tirni* 

"66  94"  and  nickel  ’*>  which  they  hold  a  90  per  total  was  made  up  of  84.262  ounces  m  October  was  $33.49  per  ounce.  ;.i  j  roronto.- Shareholders  of  Gold 

11  forms  showed  a  in'erest.  assayed  .398  o/,s.  gold  from  the  Porcupine  Camp.  81.343  "7  ♦  fnadi.iii  oajpu;  |,v,„Ip  ,;ci,t  Mines  arc  in  receipt  of 

’  itpn  non  10  $"4813-1*’’^  $13,9"  per  ton.  The  Financial  ounces  from  the  Kirkland  Lake  area.  __  S  ie  month  w  as  w  nrih  $  in.,  n, ,- 1  jnipi-im  report  eoverin.g  opera- 
I  Times  i.s  informed  by  an  official  of  and  29.319  ounces  from  other  sources,  'oj  imrmg  beptomher  gold  avoi-j,j„„^  .j,  ,,,p  lompanv’s  properly  to 
the  company.  This  property  to  date  jn  September  the  Kirkland  Lake  area  per  ounce  and  November  1.  1933.  'together  with 

has  been  diamond  drilled  and  bulk  produced  76,874  ounces,  the  Porru-  77  'm  engineer  s  siatcnienu;  and  a  finan 

r-k  •  y*  sampled  over  a  distance  of  480  feet  pino  camp.  75,806  ounces,  and  other  ueu  ai  1  ,1 ,  1.  ,  ,,  '  eial  lepori  as  at  that  dale. 

3t  an  average  depth  of  9  inches,  sources.  $28,912  ounces.  "'1  Waller  V.  .'$lrafford.  president,  in 

3/  l'C>/ O  New  disclosures  on  the  property  are  Production  in  Quebec  reached  i  27,777  Tr  7"e  7  '7*'":  “':  I  report,  states  that 

,7  :  stated  to  have  convinced  officials  of  total  of  50,579  ounces  in  October,  or  "Uicau  of  Iclal  M.iIisIk  s.  loiai.ed  |  ^,  .|jo,  ponstiliing  engineer. 

- ,  the  value  of  continuing  trenching  I9.8e/p  above  the  output  in  the  P'"*’  |  r  '  ,k„..  .t:'.  '  "’‘^‘j.Trier  eomplplmg  an  examination  in 

I  n,rv  a  width  of  1*  fr-i  andl""'^  exploration  work  mext  spring,  ceding  month.  During  October  |  Sep  embei  milpiil  o^  Lake  area,  has  recommend- 

t.  nsth  of  „A  f«c,  Kro,,/  n7  ;  ;  a'td  it  i.s  the  opinion  of  Afton  en-  British  Columbia  produced  |  ^ ’  Oejohei  , cxneiKlitiire  of  between  $85.- 

m  lahir,,  ran=r  dom  $:.so  to  j  gineers  that  should  the  same  en-  ounces  as  against  34.677  ounces  'f  j  ,  cnoonn’"'  mince.-  -  ono  and  $90,009  to  Uiorouchlv  test 

rr  an  avorago  width  !  rourapng  re.sulLs  be  maintained  a  September.  A  decline  of  6.9c{.  w-as  pbainst  S90MOO  otmcp.s  m  esptem  i)„v  property’s  pos.sihilitic'i  'in  all 


ivorago  width  !  rourapng  re.sulLs  be  maintained  a  September.  ‘Ic'"''"*'  ‘’f  ®  777'“‘''Tho*7/4o  U'o  property’s  pos.sihilitic'i  'inal 

iV  ab'7,.t  ,7  Tm  installed.  I (ineludTn^  th7  Phiiin/rimr,  4''  expended  on  de 

>  op-n  tip  th^  Aftop  s  1  AOo  rtM  siharp  holding  of  i  tnba  and  Saskatchewan  in  •  I  ..  .o -o-  cmiln  h^xr  '  '  work  to  dale  Recently 

I, ^  Vaw  nexiaon  locii  wttm  T\rnH iirpil  I  ‘ '5*5  CHincps  fioni  tlir  Srp(on»nri  i  _  ,,  , 


fnr  order  to  New  Golden  Rose  stock  is  held  when  12.S41  ounces  were  produced  !  the  l  ompanv  sold  5oo  oon  shareis 

Toronto  General  Trusts  as  compared  with  13.5S3  ounces  pro-  [oUl  minces.  The  On..-  ’  $100,000  was  sub* 

r  Piunmng  7''fi n7 n.  i’ng'777'n7 for  shareholders  under  a  trust  i  durcd  in  the  preceding  month.  ^  The  7'uners"  reeeii ed  ai  ihr'^'.Mmt'^  7'-'''Kpd  hv  h  st rong  financial  group 

{  for  (hr  nf'ar  fiiturr  1  acrccment.  and  in  accordance  with  I  October  total  includes  a  ITI  fif-o  nimpoH  rrfnivfx,i  -.t  m  iv -u  •  I  ^  holders  are  boin^:  offered  the 

-  the  acreetnenf  with  Consolidated  |  the  first  production  by  the  Gods  ounces  refci%r(I  '**  P'  ;*»1  !  ,j  subscribe  for  75  shares  of 


pan,  .uin"iiiii'.-in,'nt  Thr  vein  «hr,'- 
l''»rat.'ft  fipp^-arAri  nh'^iir  tt,^  .--am^  a... 
PI  thi.s  point  ..p  Irvol  abovr  with 
diifling  novr.-.-aiv  to  ontvr  values 


-iin  he  relea^ied  on  ^fay  ist,  1936.  production  in  the  Yukon  amounted  eonlained  in  e.ypnris  of 

•  ’  ■v'”-  iiivjov  base  bullion.  Ru.'-sih  s  lun 

■  lion  in  October,  in  the  ahsen- 

m»»  •  mm  f  n  J  definite  inform:ii ion.  was  esiiin 

mining  Market  Kecord  ,at  3,30.000  ounces,  which  vas 


ol  ne 
lirodiic- 


e.'uh  unit  held,  white  .shareholders 


vtatrv  Air  MlirOrirh  nroviHoH  la«t  Xlinrs  wilt  fly  m  a  top  ton  t'-l  pull  .  'iriXIX  l,||.  \  I.As  —  SarPla  <Xi1 

States  xtr  xturdoeh.  proitded  last  -i-ado  pm  ,.p  th*  "  vn-pan,  l.rd  har-  .-ignod  a 

'■ear  a  hpttpr  market  for  Canadian  ,  xp  -j  „,,np  iSpringrri.  "  ith  tins  •'  '■niia.  r  n  th  th*  iSaitu  riatr  I'lpfe  , 

good?;  rhan  did  thp  .tapanese  Cm-’  plant  to  u*  'oilowod  h'-  a  laic-i'  ini'l  t-mrs  Lid  for  th*  ron.vtruc'tton  of  a  ^"’7 

nn-p  Thr-  Pvnonditpres  of  all  the  nest  .Sumnior  Offirials  of  t!,,-  .-..ni-  I'm*  Imo^lo  Sarnia  |o  .snppi,  ga.s  for  Cold 


B-  F.  O  HFARV  &  ro 
Frid«y  MV*W  Xl'eek  Wednesday  High 


pire.  The  expenditures  of  all  thp  n‘'st  .sumnior  Offirials  of  ti,,-  ,-..ni- 

...  ,  .  _  ,, _ ,  pan'-  "  hrn  niirnrd  h'-  rh*  I  inanrial 

nipta!  mines  last  year  eoualtod  the  V.im.-  .stated  that  ihrm  is  n.'thinu  to 
fntiti  ^'hIijo  of  ftur  exnorts  to  .-Nsiii  thf'  aho\T  iFpojt  an«l  n  *  d‘''  »<’nn  of 

nncludin;;  '"bina  and  .Tapani.  Sourh  j  a  nvllin;:  umt  f<-*r  ih''  piop':i  t’.v  has 
America.  Vrw  Zealand.  .Australia, 

Ne'rfoundland  Irish  T'rep  State.  ni-.xTOMX  xiim',»  _  tV'-nt'm  a 

Ital'',  Germanv.  France.  Snam  and  ximr.s  Ftd  .  Gro*nw  ood  di.-tru-t.  D  i’. 

S'vpdcn  combined.  Is  not  such  a  montt,  of  No'*n>h<  r.  rrp.->its 

,  .  ..  .  ■  ,  '•orovrr,-  of  'vnnv-s  -'sld  and 

market  worth  protecting’  Is  u  wisr  milling  of 

lo  endanger  ov  futiirp  hv  pprmiitmg  ,  ".ois  tons  nf  pir.  Nn  .-npitrr  yr~. 

(  faxe*"’*  tu^’np  \A  hil‘‘'  oprcHl- 

Thero  tV  a  ponul.ar  idea  that  '  T*'  nn.-t.s  brfor*  d*p-r'-ta  t  drnlr- 

,  m  .  .  .  firm  and  tarn's.  anTMjnt<'d  ^  '  .  • 

mines  P’-oduem  fabulous  v\rhr<^  af  prr  t^n  Millhrad*^  avrr;4CM“d 

thr  rypnofo  pf  little  capital  ir*^■est-  '’•z**  ST'^ld  l^ii  "-tth  ti'ls  ■'•r  1  i '• 

rnpnr  S^ijrb  i>  far  from  rbo  ra^e.  •'’f’d  rT*cov^'>'  "f 

a:  pvidcnrr  xianitoha's  leading  mine  i  mr.ri  iirra  coxs7,i..  —  Lr,-*,,!- 
Fbn  Tt  reouircrj  IP  >  rar^  If  rrturnrd  fmni  thr  Kdff'-FrrrU  i ‘oti - 

o'  rffoft  expr'n’-.p  t'^iallir."  o\'f>r  ‘•'^I’dntf'd  eir.td  .SAncIjratr  propn-ty  m 

yno.ooo.ono  to  p.,(  ,h„  name  m  pro-  7 

dyirtion  and  pa'  tXio  fir.st  di'  idend.  •..■mi'rr  ropd  lias  nO"'  t'*rrii  r.-niptrtrd 


imnirr  Offiriais  of  tin-  .-.’ni-  nm*  I'n*  I's  Sarnia  to  snppi,  p;..s  for  •  ''’‘"'♦''7 

hrn  qiienrd  h'-  Th*  I-'inanrial  '  '  oniin'-rria  I  v.ntT.a.  ts  .a.-.-ording  to  •  '"•’v  Od  .  .  .. 

dated  that  thri*  is  iT'thins  to  a  statniieni  b.\  I,ro.  .\ ,  Wit.-on,  pi*sl-;  X'gnma  .  _ 


and  n  -  d*'  '-'on  of  dm'  It  ■-  undn  stood  th*  p'po  i,no  I  AI*\andria  Cold 
or  til*  piopfi'f.'-  lias  "  i"  finished  and  drliveting  -as  ;  ^nrto  Huronian 

t  soni*  I'lnr  in  .tanitar.'’  ’  A-hlcv  Cold 

_  _ 7—  '  Astortu  Rou*'n  , 

IM-’,..  _  n.-nt.m  a,  TMCK-IH  t.lll>  —  Whdr  official  ,  y3^'’''*  y’nr' 

aw  nod  di'trirt  F  ( '  ,  '  I'onf'Vina  fm  is  tacking,  according  to  ""nn  Mines 

f  Vov.nih.  r  reports  noithrm  teports.  T*ck  - 1  Iiigh  e.s  ftold  I  nagan-ac  Rouvn 

X  ounces  gisld  and  Mines  ■-  preparing  a  programme  of  «arr'-  t  lollinger 

from  the  mining  of  diamond  drilling  on  a  rc.'mll,-  i.’'"'"''  ,  , 

r.  Nci  .-ni'Ilcr  i-n-  Oiined  nfopert,'  located  south  of  th*  cx'nl  and  I 

;ii  fiiie  nhil'-  operal-  S'lllivan  i '.  msolida  ted  Xlines  and  a  mg  ''i»»ouri 

dep'  cciat'.m  denic-  'imi  t  'li.-tuncc  west  of  l.-imadii*  Ge-Id  ;  v  /-  v 

amounted  t"  L',  M'lies,  It  ,s  also  reported  that  m  ”  / 

a\’rr;4C'“d  u-ort\ait,\  f'xntipipn::  ihr  puri'ha.-^r  '♦lornr  ^hnr.s  I 

1  'Vltil  tills  of  II.-.  •Igieement  oil  the  X-altriUyne  gioiip  _  , 

•  itf  ’  Uhum  in  thr  .-atnr  arr^  ^  ..^.V  .T* 


Rr;4r  r.xnl  and  Rad 
^1IS80ur^  .  .  .  , 
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lion  in  October,  in  the  ahsep' o  of  "f  Present  company  have  the 
definite  information,  was  e.siimiierl  'iglM  to  stihsenhe  for  3  shares  of 
at  3,30.000  ounces,  which  vas  the  ■"  'I’r  Pr'-e  for  each 

average  nionthlv  oulpiii  in  I'i3l  i  share.s  non  held.  I  he  rights  e« 

' _ _  _  .  _  pire  on  neeember  11. 

Oltmr  APri’nitlP  *  According  to  .lohn  AV.  Sh.aw,  con- 

\HAnr  llrrhnlllli  i  sijlhng  enginoer.  several  small 

VjlIfUaw  vl  •  ulllllxJ  i  .shooi.s  of  commcrei,al  ore  have  been 

a /I  miBlIBI/*  i from  a  small  amount  of 

NORTRAC  MINING .  j'r "r« 

_  ja'rragc  width  of  31  Inches  and  an 


'jecy  of  this  monei-  was  p.aid  to  winch  '‘-ill  enatde  tr 
Canadian  workmen.  farmers  and  •'‘■av'-  ina':hine!y.  n*  nl-.,  tepert., 

JJ  .  .  ,  ,  t*9at  Thr  ffNAA-n  r*f  MaThr-i-.n  tip.;  inprjr 

manufacturers  and  last  year  from  wh-ch 

ts,4$k.0ii0  of  metals  prodtirod.  nell  -'il'  he  a'ailahic  tor  'll*  I'smpan'-  .it 
over  half  (.*4  880  nooi  was  p.xid  opt  «  '“'''•r  dm*  "  hm  ..peiamm,  I>1’  e 
a'  ro.rc,  4,  a  capital  mvesf  77" '77’’’ e,:*/:::,  ^'7 1 

rnent  of  (hi.-  si/c  (o  he  encouraged.  |  1  re.-ult  o*  nn  ei'l,  f'l  e/.c-up  ti 
and  an  annual  income  of  thc-c  di-  ''mr  "h'.di  fr.-.-f*  t'or  ,.\>.'mp  and  ' 
mepsions  for  ■  omr  thousand-  of  7;  "^  7,7^/"  *  o--ib’i7’77’p"' 

r'aradianr.  to  hr  protected  rather  ;  7n7..-al  '  cx’pl7ra’7oo  7f"'''thi.  arm 
than  ieopardired  by  exeessive  ta\a- "  her*  n-r  v  o-g-  ,v,a 
flop'’  Xfr.  Xfitrdoeh's  paper  in  the  .  '♦.'’’•aken  following 


F:nf.i;«  lirr.K  l-oxsol..  —  ttci-mt-  X  1  xn  isits — II  Whittingbam  haa 
Iv  returned  from  the  Ldgecreek  ' '"n  -  .''Ppo-Mled  .-ocrctai '  -treasurer 

'ol'dated  t*;oid  '.Sr  ndi'-ate  propoi-ir*  m  "f  Xentiires.  f.td  .  t*'.  sip  ceed  V-'t- 

thc  Featt'  XTiinro  ;rotd  area.  XX'.  T.  "'ami  f  La  rk  i  n.-oti.  who  ha-  been 
Stewart  pre-idmt  '  -ta'*.'  th  it  .a  ,  '■"at  pont  on  .sine*  the  conip.ant 's 

wmior  road  has  now  hem  romple ted  |  m”  'Pli*  I.iltc,  assume-  the 

,»-hif'h  'cill  enatd*  t  ra n sporta I  i**"  of  |  P’'e'"lep'  ''  "f  Xmtures  .-uhsidiarv. 


1  ■■ill ra 1 1.-,\-  I’anada.  T.ld  ,  re'-cntly 

ffiFTiTril  r»-.f  thr  pippowr  ,»f  p  r  nrj  i  j  «>  1  n  t; 
nt.-!  r1  Hnrl  '-rrrl  47.  l’-ulf'*n 

)tH*-  h^'rn  Hpp'r'inT.rrf  ;K'5ij^fant.  .*rcrr* 

ta  !  \’-t  f  r?  -nrrr 

uiirri:  T:\<;f.F:  «hi.h 

rlf  ••'"d  fi''»3A  n  'n  f’hr  Hraj  l.^Ivr 

'*rhj  V.  Vi^^n  d^pth  •■f»nd  ’  t '‘■•n  *:  .at>  it? 
r:'Ivr’  ‘nh..u-in:r'  d  d  if'^t  tnat'^r  al’Z*'. 
wiM  Iiold  in*«"r^'*t  •*»«■»  t’ht  ap- 

p‘  Hr*  Hc'  ii'Tp*>»  tHnt  ^G.ld  .^hf^xA'ins'- 
nn  rhr  V«  nf‘'v  lx  nifr  KivrT.  CJrrnt 
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'^nn  AAA  .  rurmci  on  in  iliis  unll.  another 

300,000  Shares  at  30  Cents  j.^eeiion,  20  leei  long,  ayerages  $43 

JJJJ?  I  Each  |o\pi-  inebos.  On  thr  -175  ft,  hori- 

H  “■  fi  O  Swcef.ey  to.  Limited,  an- i  fon  a  .30  fi  seeiion  has  an  average 
1*  j  nounccs  the  offering  of  '300, OiiO  \ nine  of  $16  over  26  inches,  while 
J^,.  'shares  of  Norirae  Mining  lompany.  i  another  ore  shoot  averages  $12  over 
fiffl  I  Limited  at  30  cents  a  sh.ire.  The  .30  inches.  Improvenieiil  i,-  noted  on 
*  in  ‘  I  company  is  eai'iiali/ed  at  3,000,0(i(i  the  ,300  fi  level  with  ore  in  the 
'  2’  I  shares  of  $1  par  value  of  which  Pre.-enl  face  running  .*8  per  ton 
U4**  I  3.000.000  are  issued.  2.000.000  of  .'leross  a  "  idth  of  2  feet.  All  val'ic; 
2.4S  I  which  have  hern  issued  as  I'ayment  are  hased  on  $20  gold.  Another 
$  '  for  properties  and  are  hejd  in  'rin  indieated  hy  diamond  drilling 


are  hased  on  $20  gold.  Another 
vein  indieated  h'-  diamond  drilling 


escrow.  The  present  offering  is  a  ’ 's  evprried  to  be  mterscclcd.  states 
part  of  the  i.ooo.ooo  shares  issued  t'ha".  at  a  distance  of  .300  feet 

"■bich  were  paid  for  in  cash  .'ind  not  1'''"n  the  present  workings, 
eserowed  j  ’  sheet  as  at  Noxctnhrr 

Recent  development  "ork  on  the  '•  shows  rurreiit  a.ssels  of 

•'.Nortrae"  propertv  north  of  Amos.  against  eurimnt  liabililies 

Quebec,  has  resulted  in  lo(•■ltjng  the  u  ’"’’."'’’,  '  7  7'7’^  yarc 


ierparni7rn  bv  rxcp'-sivr  taxa-  'vhrr<'  no  a*  r.»-k  wn  v  im-iy”  k  lu?  r  »»!«* 

^^7  Murdoch's  paper  in  the  .^al^n  Fo.lcwm^  rcc,„^^  '“Vy  y;;;,,:’ aV;  'yrr/f  "w- 

Kulletin  will  repay  ;i  carpful  Per-  {  Vncrbrrrr  '  \^^o  ^rliamond  d.'ill  '  to  m.'ikr  Fiirth^'r  pn- 

IIJrI  *  hAlo.*  firr  hr\nz  put  down  to  U  r  |  r  r  •  ,  Mop  pfr  m  rn  f  Whito  Thc-Io 

—  ■  _  ,  npnn  tho  po  t  op  t  ia! !  f  $ of  tb*'  Aviritbl  it*  ndM  aTid  .^old  ^^7* 

I  mr  *u*  . . ,.1....  Vpop  I  ''Hiipmonr  and  Mipp't»“.*  to  hi  Tvopan* 

the  M'po.-  now  undor  } ii p  u  of 

trH  i  Uldo»Hdo  ^Tipec: 


RESULTS  AT  lEITCH 
GOLD  FAVORABLE 


I  of  tbo  f'XA’ainp  at  fbts  point  L'p'**' 
[oompleT’op  nf  tho  drill  bo)r«.  tbe 
•  shafT  b**  d'’4'pTnrfi,  if  $.•-  .>-tHted 

pFVFlopntcpr  u'ov).^  rxn  tbr  Tlidop 
proppit''’  undr-  dovrlr^nl■nr'pt  by  IToi. 
linger  Conf^olidatrrj  G'-ld  ’'Tipr.i.;,  in,- 
ated  T*n  tb'*  j^oiitp  a'  fdsr^rre'k.  ba-. 
r^achrd  a  depth  of  approxirraTrp. 
j  57'’'  ft  Tbr  fir~t  iiP’t  of  tb*'  ptH 


P  *»lcrr»hnd  *<•  ,  , 

fr^nkhn  C»nM  ,  ,  ,  , 

r  rH  K*rlvldnd  .  . 

n.4br,^Ur  , 

Cod's  I.nke 
r'i-*Irnnd''«  ,  , 

Cnlddln  Mtne*  ,  , 

Crnh^m  Roiisquet 
CreinHdd  CoM  .  .  »  . 

CrulJ  Witihksne  Gold 

C^'Hodofn  ... 

Ct'ixndr  C»oM  .  . 

Metlrrn’A*  S*A»ave<*  Nf 


Etvsl  Develonmcnl  Statre  PracU- e;7h7777e;7;yV77  i 


e^jlly  Comptelfs — -Will  Coix- 
.sidcr  Ml!)  Next  July 

terset*  The  Ftnantiai  Timet 

■"'■rent"  —The  fie's  itage  of  devci. 


-rmecT  ''oek  at  the  l.citeh  Geld  j  nmg  t 


MOI.FIX  f.l  F  —  H'l'.pre-  ,  r.1 

9ated  i;"!'!  'tl"e  :  '  peppig  'iP 

'■-Et  rrarjr  <*»•.-  'jnfjt  dr- 

’•pir.ppir-nt  Avo'd:  "T  t-  H’.-u  p  . 

r'<T$y  and  ;ind'‘’'.*?o..d  t--  hr  h-n- 


HIGHTOWER  OIL 
STOCK  OFFERING 

RoiuleeJ  Corp.  Scnill't;  UiX'fs  Of 
Two  Prefetrner  .-jncl  One 
Common  Share 
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'll  jhigh  grade  ore  ,sli.-.ot  f.u.nd  "i.  the  -•--J-"-’  '’hare.- 

'A'*  ,  surface,  on  the  1*^0  foot  level  in  thel'"*  ts.'-ued. 

I  North  Drift,  about  80  (eci  from  ihc  ^ 

S,  J  Diabase  Dyke.  This  high  grade  lia.-  Pioneer  Golcl  Net  InCOmc 
n’  i  been  encountered  for  a  di-lan'ce  uf  i  ivi  i  11/  *m/x  n/xrx 

approximately  IO  feet  al<.ng  the  m  November  WaS  ^l  90.000 
\l  !  drift,  .and  as.says  have  yielded  as  Tmonio  B'lreeu  Th.  » in..nci(ii  Tim?* 

11  jhigh  as  $600.00  lo  the  ton  in  gold  at  'roronto.  -  Pioneer  Gold  Mine.*,  of 
"2  j  $3,3.00  per  onuee.  The  Diabase  Dyke.  Il  l repori,,  net  income  for  the 
J*  !  about  2.30  feel  in  vvidth.  coming  inic.;  month  of  Novemher:  afler  expcnse.a 
n'tii  ]  place  at  a  later  period,  has  evidently  '"i*  before  flcrecialion.  depiction  and 
'’’’4  !  cut  through  the  ore  zone  and  lliriist  |  taxes,  at  $190. non,  I  his  rompare.a 
;!*  !  the  vein  matter  bark,  .Stirfaer  work  ;  "'"1  $l90.iioii  in  the  corre  nondmr, 

04  I  has  disclosed  several  tiu.arlz  intni- !  hist  year  and  vv  ith  $206.. 


Mine:,  con;-|..-,t.pg  of  i.urface  trene’n- '  a  ■■■on-i 

•-Eg  and  ripimopd  drilling,  hit.-  been  !7'’7,''' 
pa.etially  r'yinpletcd  with  good  result,-  i.'J'  -'lJ' 

K  .1  gprii'gcr.  prcbidcDt,  state.'’  future 
in  a  rrogresi-  report  to  sha rebohlers. 
v,'o*k  for  the  most  part  has  been  -’•77.'^ 


pl»l~  T”’;  r.r^r  t  <D  vf-  ♦i\’M  h  *  T’’  "lAtii 
^  "■•Arrj’.pir  to  t;':.rb‘‘rr  Hd*-  "'*'^- 

IfiH.Tr.i-t  rn'il  :  bf'tns'  •-r-Trfr.f  ..p  tl- 

ll’  jlnp  r‘R'*p‘' ■■  -T^’d  •*  *•  rvprctirj  t 

hr  'n  proclu'.-t  ion  ip  vryy 


In*  \T,n  Torn  M'«r. 

I  V't^k  l-biri«ton  B*^*'  ,, 

I  Cotlt.  .  , 

,  l.^^  C^lr*  l..td 

I  rx-v^r-  p^te 

I  Morn.  K,rk.-  ... 


p,Anr]rf)  (  r>rp'’rafi>»p  1.  imitr'd  .  ..  i  .j 

,  ,  V  1  L-rtF  MmcB  Ltd  ..  *. 

rPMk  nr  a  publn'  nffonn::  of  protrr-  , 

rm  c  and  common  .'hare.-  in  units  of  |  MrV—ne  n.d  Lake . . 

2  preference  and  1  common  of  High-  ;  7''7'r,'"''  . 


oek  for  the  most  pari  has  been  '777  '  Ll'-ele^no-^: 

□fined  to  a  /.otie  aiiproximatcly  ,  i,;,vr  rr-ichcl  HP  I  tfipf' rt  .T$i  t 


tjpp  frcT  jT»rc  comprlbiPCT  tbf*  nn^-  it  i-'  (fp-^rtr-r)  tbn’  nows  aT  h  prrfiroPT 

iral  discovery.  The  balance  of  (hr  ''"'’‘'Muctivc  ,  haraci.  r  i=  ,xr.e,.|,d  ermal  to 
property  is  pradieally  undcvrloped.  I  7"'7:..„7';::7'l  7,';,  77 7  common 

'!r.  .Springer  .-latC..  and  a.-  the  ad-  i  SuiMin-  ar*  aavam  int.-  rap  'lly  to  C(|ual  to 
lOiDtng  properluii:  on  h'.'tll  ;  ide-  I '■ompleti'''!'  r;i''en'i<  erom  the  mill  .  The  crmi 
have  devcloneri  cr.W  hearin-  o  "i"  f'c  of  mateiial  henefo  to  the  a-k.-.lr,- 


rm  c  and  common  .-hare.-  in  units  of  |  MrV—ne  Red  Lake 
2  preference  and  1  common  of  High-  ;  7-*i7i’7’  r' id 
to'vrr  Oil  Ji-  Refining  G^mpany  U,;;v,',7e"  Cr-ham  M. 
M  aiiadai  l.imiied,  Roth  eltisscs  of  ’  virVf.,itera  G.  M.. 
stf-'k  -  are  on  a  dividend  basis.  The;  M’'"  ""0  r.asiern 
prefereiier  reeeivcs  niopthh  .  ■  . 


have  developed  gold  bearing  veins  ii  f'"  of  ,uatei'al  hmefo  to 

.  ^  4  ,  ,  '  .  «‘f^»»up{in\-  Tnoom*'-  frr.in  pi  .-.,'5 1 jt- 1 

IS  reasonable  to  e.xpcet  that  addi-  ...ui  ,,3,.  ,•„,l|  ,,p-.at 

'lOna!  ore  shoots  V'  lll  tie  deveh  ped  |  hut  it  "  ill  al-o  i.rov  9*  f'l'pl- 
"hen  The  remainder  <jf  the  property  1  iP'-rca  ed  rieveir-puient  w'.rk 

has  hppn  explored  I  ' 

...  ,  r.  ,  ,  .  ,  I.44-XX  I  TU.  i.f'Xf.l  M  —  ,<1 

ibe  'baft,  v'hieh  ba.'  hc-n  ,■  unk  to  j  ''nk'i'g  h-  hand  tc  i  thr 

a  depth  of  ".1  feet,  is  being  eollierod  j  fa.'rit*  Long  La.-  'Jr.l'l  V]  ,ir 

and  the,  head-frame  put  up.  and  it  i.s  rea,  hed  a  arpth  ..r  a  pm ''xinia  t  <  I  v 

expected  that  the  mining  plant  will  u7d7r’‘77v"'77't’hr  'vn-r."','*,’-  "fu'i' 
he  in.  Lulled  and  shaft  .in'ixing  hv  a.cord.ng  'o  off-'-ial  ad'i'-e.'-  I''' 
pov'-pr  .  lartcd  earlv  this  month,  rd  r:*.'ili  sc  u'-rri  to  dai*  ai" 
The  'haft  "ill  he  .-unk  to  a  depth  r.f  P'  'M''*,  '  cp,.-.urag  ng  ir-'ih  unr 

. . 1,  I  1  J  ...'-  gro'iprl  cr.ndu  on.'  'unning  t'u* 

.,..0  ft.  With  levels  opened  at  12. i.  f,.,,,,  a-  md.catrd  to-  mg-neei  - 


receives  .  ;j"Lnd^O^  .  .  .  .  . 

r'r  PCI  annum,  and  the  ,  "odri  ode  Lid  ..  . 

111. II  and  mill  common  .,  rents  (ter  share  monthly,'  'tonet-  . . 

ng  rap  diy  to  ct|ual  to  SUf  per  sh.'tre  per  annum  ,  77777  'Vi'me.e  ' 

''roni  th<'  mill  The  crmipany  has  no  bonded  in-  v.p.s.an-  ',  . 

”i 'o’ ■  d'lVc  1  n''n  ti  cht  cd  n  c,- r ,  ‘  x’-rnnH-  M'-ie.e  .  . 

k’lii  l.perat'o’n.  'I'bc  Iftghiowrr  ''ompany  is  a  com-  |  r.  w’"  ‘  " 

d*  f'l'pl  ■  foi  pletc  cniil'*  in  the  oil  industry  be-  r,|-r''c.,.''’und  Od 

X''"''k  ing  Cllgagrrl  through  It.-  .-Ijhsld  la  rv-  j  Pavma- ter  retni.  M 

.  ,  ,  in  the  production  of  ml  frrim  its  :  f’eier>.on  Cohalt 

,,,r  ''';:'a.  :  "•■••n  leas'.s  the  refining  of  ''ntde  . 

Id  v]  nr  ha-  ml  and  markcfiiig  of  the  i-csullant  ;  pr,rr  r  r—vn 
iroNiniat' Iv  .■."  prodiici.-.  incliiding  naplitlia,  gaso- I  p**' 'ler  Gold  ..  . 
-rO"-*-  "  ill  hr  ,  km-,,. me  etc  ;  rVo-p.  A.rw.,v,  .  ., 

nep'  flllnir..  -  •  J  ,  '  P'lie'cc'l  X4in . 

d' n-e,'  '..cv  HtP  company  s  modern  and  com-  '  Orad  Xmhier  Mine, 
rial'  ai"  re-  plcll'ly  C'lUippcd  refmerv.  located  Hi  '  Porl.r  I  ong  Lac  .  . 

"■■Ill  under  Fro",  n world,  Texas  is  ;-frved  hv  ;  ’’rao  Gold  M.ne.*  . 

TTITiS”  t'TJ^  * '''  ,  ,  «  ,  ,  ,!*''4tiATx*4DmoFt. 

rng'neei'  'r  loading  ra.  ks  an.l  sidings  from  both  ^  ,, 

inftrKl  l>  1-'ri^-ro  rHilroarJro.  r.oiej . 

in^  «Jr.4$  n  r.*  rr  Tl^fv  prr»fjiji  f,-  ijiulrr  thr  fr?Klr  name  '  Tiblemonl  . 

"\l\zhtioxrr"  arr  markflrrj  ihmij-b  !  . 


'•  ■nk’nr  h"  hijod  tort  h?  rlir  Lh - 
fH'ritr  l.r.n::  Lh<’  >l'nr.  hn- 

roHi  hofj  H  f’rptl)  t.f  H  pi»i  nx  itiiH  T »  I  V 
fort  nr%ri  vink  n::  h*-  pnu  o’  *$  1 1 1  I.r 
ijnd^f  'n  thr  xrr*'  ori>'  fiiMiio. 

rt.-rord  ill *0  nff-oiHl  h  •■}$■  lo''.'*  $*t'o*v- 

'“d  r:o.i)lt-  vrrijvrfj  {  r.  flnt'  ;n’<'  fo. 
P'  "t-f'd  .■)  w  '■•nt  •'Miras:  n::  $3  Mh  iiMd‘*r 
"r'Dtjprl  rT*nd  i  t 'T»n.“  vuHpiTt^-  t'ljo  *r, 
f  f  r  Til  a  -  infl  i4’H  t  »■  r)  I»x-  m  fr  •  n 1  -  '  r 


27‘''5  afT)  .17  »  fcf*r  »'»D  ^'hic'h  dr^rlop-  poi-r...  ;n»d  pi*'*  irMj.s  diamonrl  dR’ll’rs' 
mf-nr  hr  rarrird  out.  Thr  mm-  inoi,  t-g  -mn-  .jr.x$  n  r.* n 


parv.  late;  Mr.  Springer,  has  suf-  7;  !7  ';;''7  7*7  a" Vv 

f<rient  I'a;  h  m  the  ireasury  ir>  ean-v  r-tahii  hr-d  <•"  which  latr 
mil  this  pmcrani  and  there  arc  funds  r.p  iiw  ,r'n  .  w  u  hr  .  a 
no"-  availiihlc  to  I  Iirry  on  dovciop.  X’o  ■_■  driU  hoi*,  i 

mmt  tr,  a  much  greater  extent,  7  r-^’^rm'ii'e ’d'rddin'g' 'm  "tl. 
'X  ben  this  program  is  completed.  thi  =  iKtr’/.ftn  .Tohn  \.  Tii 


iM  hT  .’•-tjnlx  tr. 

ro  f,  Iryrl  wll  h 


AtiH'Fire^n 


;tj  M-r.i  V-  -OM  nrd  r))Hin  of  who|r-  1  Rrd  1.?*;^  CoM 

r$^d  f-n  oalr  ami  mail  :ti*\  iro  stations,  as  ;  ^nthon*'  .. 

fhsian*’*-’ !  v  pIi  rhrriii::h  mrJo|irnfirnt  dral ■  '  ■■  *• 

;  pIh  nriF  d  ,  ,  i  S'ld  f  onT;*ot . . 

,-e  n  op  '  ii'  '  br  ga-.  -tation.-  are  serviced  '  s-  Gold  .  .. 

iier  ....  tiv  Its  r,"  n  fleet  rif  heavy  and  light  r"k  il,!chee . 

cpio-  triickf  I  Xe. xe-iCsn.  Od.... 

!  The  a,'S-f-ts  underlying  Rinded  I  T"7,H77ri'  roni,  . 

Triisf  Certifieales  now  being  aef|uir- !  Toh„rn  Gold . 

.‘gf  ert  ed  liy  ih(  Hightower  fonipanv  bv  ex-  j'''niiire- 
I.  n^x  change  of  i.s  Mock  for  ibe  ■(  ertifi-  '  M, 

leate-.  have,  according  tr,  the  pro.s-  i r  ,~le  .s,lver 
drt  r  IP  -  i  1"^ '‘"k  •  sh'iwn  eonsjslent  monthlv-  't'ntse'-  tXoushlan 
h  .vk-...  ,  earnings  during  the  (latt  five  X'Odrs  j 
.^  co't^  and  regular  dividends  have  been  dis-  |  p''rki7rro7'’'!" 

3,'i,,|77  .  burscr]  on  the  several  ela.s;  cs  of  ,  Ynn-  Y.,nkee  Girl  ,. 
Fv  the  '  '  ertifirates  outstanding  from  time.  In  :  UMUSTF.D — 

11  thr  !  1  irne.  a  ga  insl  lliese  assets,  I  I'an"  KlirkDnd 

Pf'^''«Pd.s  of  Ibis  is.sue  ll  is  j  fe'ni  ral'7t77loh- . 
h77’.i7i  I  -Liicd.  will  hr  It-  ed  to  expand  the  !  Ghe'r.-eni  Peaceich 
rm  7  f  c.  tahlished  business  of  the  emn-  r'"'"''';"  " 

j  f***  t^'i^-4lt  Contact  M 

d  on^  .Sullivan  Consol,  Raising  i  777"’”’ 

L,a'7  Daily  Output  to  150  Tons  ( ■o-'-d fi  t. 5  Cjold 


probably  in  Tunr  or  curly  in  ^ 

1936.  consideration  will  he  given  I'l 
mill  plan'.  A  shipment  of  ore  is  vi,. 


if  r.pri’n  r.;ori>  on  Mjc  pi 


In  Choosing  Wine 

ipi  ""let  it  l?c  Port 


at rr.ris  uftr.ii  —  it  s  oMim- 

firrd  n  ‘r.MK'  »'$•.’*  or  th^  .^ti*'^T 

That  Cio]fi  .'luic:-  in  I'l:;.*! 

ill  .•»bou*  r>r-t  rnmin^j-'  of  vO  «  Fnt> 
r*<^r  si)ni  r  Sovori)\>rr  pr4.rin(  tir.n  .? 

=^1 1  in;*  l.rd  at  ^E.ri/iOO.  sAhllo  Tlrf-rin. 
b'^r  '■•Utput  IJ*  r.xpr.'lrrj  t‘»  rr-H'-h 
'■•'■*0  and  u’lTh  t^tal  oprratms  I'nvi  . 
•$i  th**  nr}c:bb#.rh''''’>d  of  ohIa-  p*’F 

tr>n  milled,  tb*"  f''''nipan\-  i.«  T'^alizm;: 
a  \rr\'  j$^farfv-,r>-  pr'^fiT.  Ilv  tbo 


I  a  I  ry  ^  ^''■rv  vat  jf-farfrtrv  prnfit.  Kv  t  bo  :  » 'i  '  o  km  1  i.m  anrjinc 

ICi  It  UC  I'^Ort  $T  ’V  anliripaicd  that  rh*  lurnc  4'i^*ijinsl  1110*^0 

Tr*'a‘*ii»’3*  pM^itif-tn  will  a  ppr*.>  ima  t  *>  i  *r)-,p  t»ropHOd.'^  of  thi* 
I  .  ,  fiffij-  ubirb  it  $»’**ijUf  apprar  1  «  #  <  11  u  ^ 

•X  iX  d  in  choOSiriF  prcbabl*  that  aceupi  ill  r> ' 'op  h*' ood  ’  -'‘'C’''-  uc  It- Cd  tr, 

Purl  let  it  be  'b'-  figure  will  be  pas'icd  on  i r,  1  c,' lahl ished  business  r. 

:bareb''jtde rs  as  dividends  -pan'. 


CON  V^!  DO  -s  '^"h’-  '  c  II-  rv  I  r.  •  .  ■  r.;:, 

POF{T  m ”8 : -^uITvan  Consol.  Raising  i::'7,7r7,,-  • 

■  '  !;p’^'hr  ;:x7Cr  rr’nCemrt  lg7  ;  Output  to  i5o  ions 

I  hen  you  sre  5U»‘C  '  .••.•irf.rdin;?  LO  T  ^T  ■'TePh^:**  -  'Hud'o-t  B***'  M 

Hip  he*  t  p d ^ t.  Hurd,  ••vho  I  *''!'??*«(«  nur«<9u  TK*  Tirre*  i  \'  '*ons. 

Bottled  by  the  JsaitlC  .tat-"-  Iba'-  7\:-.7’7;7.  ;77ve  7e.m''',P.-  Toronr.oCxMlhm'  a  pcr'iod  '"C  .r  '  j';,", 
finm,  WarfC  &'  Co.  I '^"'■‘'-'‘'9  fr'i  a  d-;taric*  of  abou'  1""  "-C-ek:  .-'Ullivan  Consolidated  'lino-  .  i  ,,,|  vime^  I.iH 

t'  /D  ^  '’jff-'  "  Itlr  a<ta'-r.  from  the  X*,  1  third  large:, t  golf)  prr.ducer  m  the  i  ‘taheb:* 

or  Lrpono  ‘  '  vm  I'l'iinins  value-,  of  ,t7  IV  and  gu^eoc  arov),  of  Quebec  willbPlreat  I  ‘tend--  *1— i 

•ll  •  - ‘’f  "'•P  fla'lT  a:-  a  re-  j 

The  vorid  *  favor.  ;  being  acni  to  the  Department  of  suit  of  official  docision  roaebed  ro-  ■  •■./.a.,,’ 

!le  Port.  i  Mines  at  Ottawa  for  te.st  purpose.s  iientl.-’  to  tnereate  ore  treatment  un  j  Dii  'ei.riipns 

I  Work  at  the  properly  from  its  in-  mediately  to  thm  rat»  from  Hto  cur-  I  7''iyii  c  *1,1  Mme 

lit  bottle*  O  n  !  V.  j  cepuon  about  the  first  of  ,August.  rent  dad"  average  of  around  1 1  a  i  p77j  OreVue  .  ' 

Never  sold  in  biilL. '  has  besen  carried  out  under  the  man  tons.  The  stcp-up  in  "rn  treatment  !  Pe>bb  'lonibray 

A«k  for  Convido.  *  '  agenient  of  xxc  .1  H-acker,  superm-  follo"-;,  Uie.  recent  studx  -"f  milling  1  ['*•'•  •'I't? 

,  tendent  in  charge  and  xx’  C  Seg,---  pra<'ticc  and  mmm-  rcconjmcttda-  j  i '.tum^’Gold 

!  V'  orth.  COIF-Ulting,  engineer  ’tion;,  l"-  C  xx  D'oese".  mctallurci-  vt-’7.d  'Kir*kl<ind 


nu:-t,  Bav  Moldng 


lei-epip  Piji-edu  Th.  F'ndip:'*!  Tifree 
Toronto — XXTihm  a  period  •vf  -,i 


of  Oporto  fPorIxi-i  vein 
.sail  since  1670.! - 


( •rx'-'d h *•  h  GoM 

I  fo '  'pe  P>il 
Huri'ott  B*-*'  M 
f  \'  '*ons. 

K’  T  FX  'V’T  SI 
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1  sioris.  rHrryinc  fror  c^nbl.  Jii^i  '  ' 

?n7-  PPPhcnt  workings,  and  a  00  0 

‘  !  foot  crosscut  will  he  run  fiom  llm  !  '  Xpense.'- 

?2-v,  i  drift  to  tntcr.''crl  Ihesc  at  llic  ton' 

’  ’  nn  'foot  level.  Prospeeling  wnrk  will  i  ' 

.0  i  later  he  carried  on  "  iili  a  view  to  "ci" 

tt'.  !  locating  the  otijtrl/,  hodies  north  of 

^  ‘the  Dvkr. 

’’invui  ;  The  results  to  dale  are  considered  '/,vwn'vai 

Oh  ISO  satisfaclorv  ihal  heavier  eriiiip- ;  , 

,  , ,  .  ,,  ,  ,  V  ein  a i  n 

*■''  I  ment  will  he  installed  and  more  ox  ji., ■ 

,  ,,  tensive  development  will  he  proceed-  ,  ' 

.0l\i  ed  with  aecoi'ding  to  the  prospeei us.  ! 

14.00  fo  cinance  these  ref|uiretnenis.  ihe  (.m.-sirn-i.m 

7}  first  public  oftering  of  ■•Nmirae"  ’ 

Oh  .shares  is  now  being  made  Nrii,,.,,me 


POO  in  Dcooher,  1933.  (Tross  inromc 
for  the  period  totalled  .$263,000  while 
expenses  tnnounied  |o  $7,3. "00.  leav¬ 
ing  opcral'iig  profit  as  above  ll  i.s 
■  laled  Ihal  rvprn.  e  ;  in  .Novemher 
"ere  inerca  "d  1"  it'*  emt  (,f  rlcycl- 
opnicnl  v'ork  on  ihc  lower  levels  a’ 
Ihc  pfonerlv  "here  v'ork  i:'-u»'|-  hc- 
itig  earned  forward  lo  expl/n'e  the 
downward  e\|i-n:ioii  of  tj.te  main 
vein  :ii  depth  I'ollowing  is  a  com 
jiarison: 

*1’  r-rplT!"  ^iTf 

fv:i-  ifT.T  ir;b. 

(.rc\*.j*  iru-nmr,  S‘jr)..noo  .TJilO.OOT* 

Kvf.f  s<-$  4*1.000  ri/.ooo  fil.ooo 


1 1  'in.floo  It  I  nn.on$i 


18S7 


-Say  Seagrawt^s  and  be 
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Record  of  Canadian  Stocks 


Abifihj  .  .  ,  . 

I  kt  .  prof 

f»o.,  or**!,  oi  (lopoiiit 
Affni'w  Surpass 

Do.,  prff  .  , 

.Ml»ortu  (train  .  .  . , 

I  ,  prof 

AmalgamatPii  Elertrii? 
Do.,  prof 

Amo(!  Broworics  . 

Do.,  prof 

AMociated  Canners 
Am  Cyananiid 
Anglo’Cari.  To! .  prof  . 
Barcelona  - 

Bathi;r>5t  Papor  . 

N.  Bawlf  (rrain  .  . 

Do.,  prof  . 

‘  Boat^y  Bros  .  • 

Do  ,  prof  . 

Boll  Toloohorie.  . 


Woek  ondin?  I  *or  10,  l! 
Prov  Ilijih  Low  C'ioso 


10%  12 


^  ~  •  La^^  pn  f 

g  Pjp  Tpr.  I'ailofH 

;  Dll  .  m-f  ^  .  . 

_  ’  Traymoro  (‘afotoria 

1  )o  .  ?<rc*f 

('urront  !  'I  nokotf  ToSaoio.  pref . 


NEW  YORK  STOCKS 


J-a’ioi  Cl.ange  High  l»ow  Di/.  Rpt(!  j  I’win  f'ity , 
I  >o  . 


110  lot 

4  00  HOc 
20%'  \*^ 
ol 


1005  •  10 

ling  -f  fiOc  3  00 


...  ■  f'njori  Nat'iral  Gan  ,  .  . 

.  .  I  I’nitorl  Stof*l 
•'  \  iau  Bisi'uits 
40c'h‘  I  )o  ,  prof 

7'.,  Wal»a*4ao  Cotton'* 

..  ;  Walker  G-Iiram'  G.  W  . 

.  •  Do  ,  }>rf  f 

,  .  »  Woatorn  (Canada  Flour 
I  to  .  nn  f 

$L0O  I  WV(ii.orn  Grocers  .  . 

7'v  j  Do  .  prof 

I  West  Kootenay,  pref.  . 

Int-  j  WpHtons  I. id.,  old  . 

7' .  :  I  >o.,  new  .  . 

COc  ;  Do  .  nref  ,  ,  . 

j  Windsor  Idotcl 
...  j  I>o.  prof 

.  .  !  Winninep  Kloctric  . 

;  Do ,  nri'f  . 

i  Woods  Mfj;-  CN)  .  prof 
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Anaconda  Copper. 
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7’,  Baldwin  Loco  .  • 

4Ui 

4',' 

46  ’ 

Balt  lA-  ()hii>  ,  , 

IT',' 

i7n- 

17 

13 1* 

♦*nc  Rarnsdall  Corp  . 

12', 

135ii 

*4 

115 

110 

5%.  liethlehero  Steel  .  .  .* 

48'u 

47’.ii 

-  *  ** 

2% 

1 

fhirdens  .... 

lifiV. 

26!, 

- *11 

8 

('anadian  Pacific .... 

i2 

—  H 

3’s 

1 

j  Ceiane«e  C'orp  .  .  .. 

28  »4 

—  »4 

Provincial  and  Municipal  Bonds 


Blue  Ribbon  . 

3  >4 

1  U 

1  4immerknif  Co 

.  234' 

2»4 

2 

Do.,  pref  ... 

.  26  2.)W 

30 

20 

19 

*2  00  D„  ,  pro! 

.  .  85 

Brantford  f!*)rd.,  pref . 

30»*  30’V  30’-4 

30', 

no 

-  31 

•>7 »  ^ 

8'.-;  ! 

Bradlian  . 

O’,  10',  10 

10 

30040 

-  I-H  lOlj 

7!., 

'  HANKS 

Brewers  &  Distillers  . 

..  1  4.>  1  50  1  30 

1  30 

6936 

1.6c  1  65 

f..5c 

.  !  Bank  of  Canada . 

.  .53 

r6.1 

.52 

11  Oil  . 

16  16U  L5’i 

13'h 

7779 

--  'J  lfi»9 

U'i 

80c  1  ('anndienne  Nat 

,  .  113 'i 

133!, 

133 

H  C.  Power  '  'A”  . 

203,  203,  28'.. 

20 

1196 

—  »4  30'4 

21 

$1  .50  [  Commerce 

.  112 

141 

M*i 

Do  . '  71" 

I'l  -1'.,  4<.i 

32 

.s 

2 

i  I  )ominion 

..  18»W 

184 

181 

Bruck  Silk 

16  IT'i  1.6'.; 

16  W 

317.5 

18'-,- 

113.4 

II  ‘20  '  Imperial  . 

n'2 

1 93 

191 

Building  Prod.,  Class*  A  *  . 

..  Si's  31 3.^  31'i, 

31 »; 

620 

'.,1  31 3-, 

26 

jr  no  .  Montreal 

1H6 

191 

189 

Hurt.  F.  N . 

..  'M’4  30'.;  .30 

3!) 

20,6 

-!••  39’.'; 

28 

00  Nova  Scotia 

.  26  .5 

2:0 

265 

(.'ulgarv  Power  . 

.•120 

6' ,  j  Royal 

.  160 >4 

16P-, 

158 

Can.  Bakeries  A”  . . 

..  2*,  2H 

12 

2»ji 

J 

1  Toronto 

210 

216 

213 

I  (0.,  prof  . 

.  .  28  36  37. 

36 

57 

--  8  36 

L5 

1.3.*. 

1.59'o  120 
201 ’v  !*<! 
201  1*'" 
201  1*3 


('an.  Brt'a<l 

Do.,  “ \”  prof .  .  . 

Do..  H”  prof  ... 

<  ’an.  Cement . 

1  >o  ,  pref  .  .  . 

t ’an.  PackiT.s  .  . 

Do.,  pref 

('an  Found.  &  Fore. 

D<>.,‘'B*’ 


('an.  Nor.  Power  .... 

22' i 

23 

22  22 

.590 

( .an.  S.S.  TJnoa 

.  .  l  .HS 

1  70 

1  .60  1  .60 

212 

1  >0  ,  prof  ... 

..  8’i 

8 

7»a  8 

420 

<l»fi.  Wire  &  Cable  “A" , 

.  .  HI 

Do.,  H  ’  . 

7  I  .V 

7 

7  7 

;.0 

(.ao-  Bronze  . 

.  .  20 

3! 

29 '4  2934 

U>5  -* 

Do  .  i.Tf  . 

.  ,  IM 

1  13 

10 

Can.  Canners  .  ,  . . 

.  0 

5  .5 

170 

Do.,  Ist  pref  . 

. .  SO 

IH 

ro  ?‘0 

117 

Do  .  2nd  prof . 

,  7 

7  7 

LVO 

C  an  Car  &  Foundry  . 

.  «'» 

7 

6  S'  6'  ., 

6.517  ^ 

Do.,  pref  .... 

..  13 

14 

13  1.3 

23"6  . 

Can.  I'clar.csc . 

..  21'; 

25 

24  21 

J20  ^ 

r>o.,  pref  .  . . . 

.  .  118 

127 

30 

Do.,  rights  . 

20*4 

20-^^ 

20 'j 

61 

Can.  Converters  . . . 

25 

25 

rt 

Can.  OiUons  ,  . . 

50 

.'.O 

Do.,  pref 

102 

100 

99  99 

*27  - 

(  an.  Dredge  Dock 

.  41 'j 

423,' 

4i!i  'll',: 

208.6 

Do.. pref 

.  113 

125 

6 

(■an.  Fairbanks,  prof . 

.  .  I'O 

100 

6  , . 

C^an.  (ion  Ebn-trie.  ... 

.  .  1 5,5 

I6K 

166 

•>•> 

.Do.,  pref 

Can.  Hydro  FJer..  pre^ 

■  e  57 ’-St 
49 

.62 

42  44 

1892  -• 

Gan.  Ind  Alcohol  ‘  A”.  ... 

..  in', 

I2v| 

103,  113, 

31866  r 

l»o.  B"  . 

..  9',' 

11 

9','  10  H' 

.6721  t 

(  an.  Iron  Foundries  ... 

.  .  35 

Do.,  pref  ... 

..  60 

(  an.  Locomotive . 

(.an  Foreign  Investments 

? 

2.5  25 

.ivo  . 

Do.,  pri'f . 

.  10.6 

107 

107  107 

5,S  — 

(  an  Oil  Co  . 

..  I3I4 

13»i 

13 '»  13'.; 

266  -  - 

Do.,  pref  . . 

.  122 

126 

10  .  . 

Can.  Pac  Rly  . 

. .  1 1  '  J 

12!,' 

ns  1  "t 

20.601  . 

<'»0.  Wineries  . 

3 

3'i 

a  3 

728 

(’ockshiilt  Plow  . 

7'’t 

HJs 

610  r 

( 'onduits 

.  .  2ec 

I5c 

l&C  l.'lC 

160  — 

I  I^ANM  and  TRr.ST.'^ 

6^,'  Can  Permanent 
.  j  Central  Can  Loan 
i  Econ.  Invest  ’  . 

j  Huron  Erie 
$3  00  j  Do  ,  20  p.r.  paid 

I  I.,and  Banking  &.  Loan 
I  Kat.  Trust 
,  Out.  Loan 

$1.20  !  Real  Estate  Loans 
...  '  Toronto')  Gen  Trust 

.  j  Toronto  Mortgage 
.  . .  I  Union  Trust 


Montreal  and  Toronto  Curb 


25  IH’ 
12?  inn 
20%  ix 

32%  2.*. 


100  H.5 

HiR  M.> 
1.4%:  5.’,' 

83i|  3V 


30  IH 
107%  304 


84 

86»,li 

2S 

3  As 

4 ',4 

-t-  s 

32 

Si’s 

—  'il 

lOU 

10'-, 

—  s 

in 

91 

I  *- j 
883, 

--  2'4 

70 

60 '-i 

“ .  3^ 

30’-» 

32'i 

23< 

13»i 

13', 

>i 

139 

137»A 

-  IS 

J3li 

12'; 

—  1 

28T$ 

27S 

-  1  '2 

38', 

37 

„ 

f.6'. 

•1-  s 

12’a 

12', 

■  ■  s 

22 

21  '4 

-  s| 

34’*; 

34', 

14*% 

1.6 

+  'si 

30 »  . 

57 

66 

-  is‘ 

7 

6V4 

•*  *“  %  i 

61  U 

on. 

•  • 

3’* 

oi-'* 

'k  1 

21% 

::  ! 

4% 

“»S 

23; 

-  .sj 

2 

i 

13  S' 

+  ’4 ! 

:i2 

...  1 

28% 

28',' 

-f  }■»  1 

M’-i 

]4'i, 

-  s; 

J0’;i 

93, 

...  y 

6 

6J-, 

....  .^1 

6  % 

•6 

—  S  j 

16 

!4»ii 

—  '  s : 

.  VVeek  ending  D«c.  10,  1935-  —  Price  ■ —  1935* 
Prev.  High  I..0W  Close  Sales  Change  High  i-o 


Do  .  pref  ... 

.  .  .  .  .50 

fiO 

48 

Cons  Bakeries  .  . 

.  ..  16', 

16’, 

IH 

16 '4 

2070 

17 

■  I', 

80c 

(‘elannse  Corp.  of  Am  .  .  . 

....  30'. > 

30»-i 

(.'nrw.  Min.  Smelt . 

....  21.6 

220 

206'; 

212 

.6313 

-  3 

220 

126 

?l  .60 

(%»nRUmera  Gas  ,.. 

, . . .  192 

192 

189 

189'.. 

388 

—  2 '  .j 

193 

181 

10" 

(’os.  Imperial  Mills . 

....  1914 

1 9 »  . 

19 

ipi; 

140 

20 

14', 

70c 

l>o.,  pref  . . 

.  ...  106S' 

100 

106', 

105'4 

30 

108 

102 

7‘., 

Cmw8  Nest  Coal  .  . . . . 

.  .  29 

30 

25 

$6.00 

1  UstiUora  Seagram  . .  . , 

_  37  U2 

30 

37 

37’., 

20540 

s 

39 

13!.,' 

Dominion  Bridge . 

....  3II2 

34>; 

32 

3;lS 

6368 

34!.; 

24 

$1,20 

1  ’dm.  (.'oul,  pref ........ 

....  139 

140 

Ill 

Co.,  new  . 

....  16!; 

15  >-2 

rs 

3  5 

1580 

—  3^ 

18>; 

143,4 

$J  60 

Dom.  lflus«  . 

. . . ,  ton 

120 

90 

Do.,  pref  , 

. .  .  1 10 

14.5 

140 

1.6 

14.6 

1293,4' 

I  ’nnci.  Rubl>er,  pref 

.  80 

90 ' ; 

Dom.  Steel  &  Coal  '  B  . 

4  »» 

4*4' 

41-; 

4'.; 

Dom.  Stores . . 

...  S'-i 

*'.'4 

O'S 

Dom.  Te\tlle . 

.  .  72 

73 

72 

72 

1  to  ,  pref  . 

Drydnn  Paper  .... 

East  Kootenay,  com  .... 
Fsstern  Dairies  .  ..... 

...  149 

150 

140 

...  4  S 

...  2'.; 

.  .  3  00 

4H 

4'-j 

»'* 

Eastern  Steel  Prod  ...... 

.  10 

10 

10 

10 

r>o.,  jiref  . 

...  81 

Eastern  Theatres . 

8 

Do.,  pref  ..... 

.  .  75 

Easy  Washing  Machine 

...  I's 

1 

Enamel  &  Heat  Prod  . 

1 

Famous  Plavcrs . 

Do.Aot  Trust  . 

.  ..  14 

...  15'j 

\mi  80 
%  6 

H  ^2U  «’'« 

«0’/  «0 
loO  "  135 
%  53.4  3 


Fanny  Farmer  Shops . 

...  12!4 

13'.; 

12«.,' 

t3»-; 

668.6 

inir; 

Ford  Co.,  Class  "A"  .... 

.  -  2634- 

27 

26'.i 

26  H 

8861 

391  y 

Foundation  Co.  of  Cun  .  . 

...  13'; 

1334- 

13', 

13'; 

21.6 

14 

Frost  Steel  &  Wire . . 

...  3 

2*i 

28; 

2*4' 

25 

—  K-i 

4 

1  )o.,  pref  . . 

(k»n  Steel  Wares  .... 

. .  86 
..  •»!., 

4*-r, 

•i 

■414 

660 

"T- 

89 

(.Joodvear  Tire,  com  . 

. .  65 

63  (-3 

64*  j 

65 

954 

72 

(JofMlyear  Tire,  r>ref.  now... 

...  56 

5.5  'a. 

55 

55 

311 

.66'-; 

Great  Wo'nt  Saddlery . 

Do.,  pref  . 

1 

. . .  20 

13 

12', 

20 

Po 

20 

G\ird,  Charles  . 

!  to  .  pref  ... 

Gj'psum 
J  lam.  R.  Idge  , 

I  *0.,  pref  . 

Ifam  f’otton.  prel 
Hardinp  C.arprts 
Ham,  United  Theatres 
Do.,  i)''ef 

Hmde  ^  Dauch  Pap»T 
Holt  Lenfrew  I'o 


Th*..  :iief  . 

. .  25 

. 

30  2-5 

H unts  Candles  ■ '.A 

6 

Il  6 

Du  .  "IV . 

. «  6 

11  6 

Imperial  1’obaeco.  pref 

7 

5 

"?4 

J  73 

'■4 

6*^’ 

6% 

!  mpe- iv.l  Tol»acco 

..  u 

14 

1.3'; 

It 

6813 

14  12 

62!  30 

1  n<«‘rnatipnal  ('oa!  .  . 

•  41 

43 

40 

40 

60  - 

1 

43  25 

Intercolonial  ('oil.  pref  .  . 

..  80 

100 

$8  00 

Int  iMHIin/*  ne  c.  pref 

..  104’ i 

105'-, 

104’,; 

105!; 

276  - 

1 

10.6';  99 

f>%. 

li  ter.  Hvdro  F.lectric  '  A 

..  2!,' 

2!,  Ti 

1:  ter.  Nickel 

. .  43’.; 

4734 

43 j 

44's 

212ii3.'> 

« 

47»;  22', 

$1  no 

f  h>..  pref 

.  130}* 

1.30"-,  126 

7'  r 

inter  P.  .V  P..  pref . 

. .  20 

24’; 

24 

24’, 

1.33  - 

I' s 

24'-;  6 

Inter,  power  ... 

.V  ^ 

,5 

4'; 

47-5 

241 

N 

6  1 

1  h>..  pref  ..... 

61 

57»-; 

60 

2JI9 

1 

64  40 

.3‘'’<;.\ 

Inter.  I  t’lities  '  A"  . 

..  33.; 

S 

1!;  d; 

|)n.  It  .  .. 

lOc 

45c 

45c 

43c 

600  r 

64; 

S-.C  2.-..'. 

Jnmaiea  Pub.  Si  rvice,  . 

.  .  31) 

30  22 

:Si  f>o 

Do.,  pref.  . 

Kel  v-inator  ,  . . . 

Do  ,  pref  ....  . 

I  .ake  of  Woods  . , . , 
Do.,  pref  ....... 

1  aura  Secord  .... 

Lindsay,  \M . . 

Do.,  pref 

LoMaw  ■  A’* . . 

Do..  B"  . 

I  opw®  Theatres  . 

D.i  .  pref 
1  .ouisinna  Land 
Maple  Leaf  Gardens.  ... 
[)o,,  pref  . 

Maple  Leaf  Milling  .  , .  . 

Do.,  pref  . 

Massov  Harris  .... 

Mitchell  C0...I.  S _ ... 

Do  ,  pref  . 

Monarch  Knitting  . 

Do.,  prof  .  . . 

Montreal  f’ottons 
150.,  pref 

Montreal  L.  H  A  Power 
Do  ,  f  telmnturea  .  . 
Montreal  Loan  •  •  • 

M»)ntrenl  Telegraph ..... 
\fnntreal  TrarnWaya  . . . 
Moore  Corn 

Do.,  ".A’’  pref ........ 

I  )o.,  ■  *B”  pref  . 

Muirheads  (V>rp  .  ..... 

I  )n.,  pref  ... 

McColl  Frimtenac 
McKinnon  Steel 

Do  .  pref  . .  . 

National  Breweries.  .. 

Do.,  pref  . 

Nationiil  Orocera  . . . 

Do.,  pref 

\’at.  Steel  Car . , . 

Niagara  Wire  . .  .  , 

[to  .  pref  . 

Nat  Sewer  Pip<*  '.A  ’ 
Dgilvie  Flour  ,  . 

Do*,  nref 

Dnt.  KiinitaMc  _  , 

Dnl.  StiHl  Prod  , 

Drange  Crush 

I  to  ,  pref.  ■  A”  .  . 

fM.TI’V  .  . 

Dttawa  L.  H  &  Pwr,,,  .  . 

I  >0  ,  pref . 

Ottawa  Traction  .  . 

Paf»e  Mersey  'I’uhrs  , .  . 

Pantepec  Oil  . 

fVnnians  Limited . 


Mo  1  20  1  00  I  00 


32? i  33 
f.O  50% 


31%  31 

50  50 

r»fiu 

100'"  100 

28%  2H% 


_  MO 

4% 

-lf)C  I  40 


1%  36%:  26% 

50%  46 

32  30 

:^X^i  54%' 

UH>  sot^' 
%  20%  17 

i  140  JIHt. 


102%'  110 
20  20 


20  20 
hO'.j  81?? 


...  no 
.  .  22 
2H  8H 
■-  H 

t  1  63 


t’holo  Eiicavers 

.  . ,  25  26 

*20  .  . 

*  25'-*j 

•20! 

Porto  Hieo  Power,  jiref . 

.  . ,  81’  .:  86 

15  . 

..  11  Ii's 

10^1 

1  1 

109(1  .  .  . 

12' .i 

f 

Preaseil  Metals . 

...  20',  WH 

lif.; 

20’, 

1221 

21 

8 

(pielH'c  power  ....... 

...  145,  M', 

13!., 

M 

i;m5  f- 

»,  17’; 

13 

Regent  Knitting  ....  .  . 

...  •> !-,  6 

b<4 

5’, 

135  — 

• 

P 

RlNer'^idc  SHk ‘'A  *  . 

...  80  30i; 

10  . , , 

31 

2  i 

Rolland  Paper,  p-ef  .  . 

...  9.5  9i> 

04', 

95 

I  .)5  ... 

. . .  32 

20 

...  101  101 

100 

2-» 

101 

70 

..  20!,  20*4 

19 

I9»; 

7205  ••  - 

22'; 

15 

...  14  1.6 

14 

15 

KI.SO  -8 

1  i7 

9‘ 

I  to..  i>ri  f 

.  .  110 

n2‘ii 

no 

Simon  A.  Sens  .... 

f »o  .  pref  ... 

.Simpson  ■  ■  \  stock 

Do  .  IV . 

Do  .  nret  . 

Smith  Hl<*ward)  Paper 


.8oiithiTn  Con  I’wr . 

; .  . .  1.3 

13', 

12'; 

12' » 

220 

Standard  Chemical .  . 

.  7 

8*; 

B'i 

460 

Stand.  Steel  6i.  Const . 

Do,,  iirilf'  . 

. , « •  5^4 

....  2.6 

2991 

ftoel  ot  Cknada  . . . 

....  624,' 

.6.6V; 

52!,. 

55 

Do.,  pref . . 

....  46 

48 

46% 

2'o 

48 

994 

Sterling  Coal 

....  31.., 

3 

3 

201 

St.  Lawrence  Corp  . 

. . . ,  1  60 

1  80 

1  60 

I  75 

1  135 

,  7 

8*4 

7 

8 

19'i0 

St.  Law.  Flour  Mills  ,  . . . 

....  32!.; 

l>o.,  pro! . 

....  113 

.• 

-2%  89' j  62 


113%'  84 

14%  10 


I  .Angle-Nor^eg.  Molding 
I  Acadia  Sugar,  pjcf . 

[  .Ashesto® 

j  Acme  <llo\e  . .  . . 

j  !>e  ,  Dtef  . 

I  Aluminum  I.td  .  .  . 
I  Do  ,  pref 

I  Bath.ir.t  •  IV  .  . . 

I  Beat  h  Co.,  ‘  A*  .  .  .  .  , . . 

IVauharnois  . 

Belding-Cortirclli  . 

Do  ,  nref  . 

Bill  more  Mat  ....... 

I  »o..  pref  . . . . . 

Bis*ell  A  Co  .  .  .  . 

I  )o.,  pref  .  .  .  . 

Brewing  Corp.  of  Can  . 
Do.,  prof  .  ,  ,  ... 

B.C.  Pack*'ra  . 

Do,,  prof  . 

Bright  Co.,  T.  G . 

Do.,  nref  . . . 

Rnlolo  Gold  . 

Can.  A  Dom^  Sugar  . .  . 
C an.  Paper  Co 


$6  00  I  Paving,  pref . 

■  i  Can.  V  inegars . 

. 

Do.,  prof  . 

SjinO  <’«,"•  In'luslricj  ■  IV . . 

Cl-  •  1  >0.,  pref  ,  . 

iji^'  Can.  Int.  Tru?t ;  . 

fjf>'  I>o.,  nref  . . . .  . 

Canadian  Light.  . . 

CatuKlian  Mareoni 
SLt  on  Can.  Northern  Power,  pref. 

Can.  P.  A.  P.  Invest . 

Do.,  pref  . 

"  ' '  Can.  Vickers.  ... 

**  Do.,  pref 

**'  Can  Wi’-e  Bound  Boxes. 

*70'  Catclli  Macaroni  Prml.  B  *. 

'*^1  Do,  “A’' 

*nc/  City  Gas  &  Electric 

^  I  (*ons  Sand  &  Gravel.  P»€f .  . 

*  *  ■  '  Claude  Neon  .  .  .  .  . 

Vnt  I  Alcohol 

Consol.  Paper  Corp . 

*50c  Consol.  Pre^s  l.td 
Int  Corrugated  Paper  Bos.  pref.. 
1  Crown  Dom.  Oil  . 

*  *  ’  *  |5avid  &  Frerc  ‘’A’[ 

\  T)avid  A  Frere  "B” 

‘  Dehavilaiid  Aircraft . 

12  rut  •  •  •  * . . 

S.5  no  Disher  Steel . 

^  ■  Do.,  pref  .  .  . . . . 

*  ’  ■  l>om.  Engineering. ,  ........ 

*  ■ '  Dom.  Motors  . . . . .  . 

•j-f-  Diim.  Oilcloth . . . 

Dom.  P.  A*  T.  wtuba  ...... 

'  * '  ■  ;  Dom.  Tar  &  Chem . . . 

*  *  I  I  h>.,  pref  . .  • 

S2  00\  I )ii(T.-rin  ravine  . 

Do  ,  pref 

Donnaeona  Paper  '  A**. .  .V . . 

'iv-  Do.. ’’iv  . 

nnS  East  Kootenay,  pref - - 

En^ish  Electric.  "A” . 

*  ’  ’  I>o.,  “B”  ...  . . 

'  *  Eurepeun  Electric  ,  . , .  •  . 

Farmers  Dairy,  prof . 

V,<^  F'»r.  Pow.  Sec  . . 

52?aO  Fr.nser  Co.v’h  .  . 

*  Do,.  v*>t  trust  . 

<K  OA  Freiman  Ltd  ,  pref  . 

’  cV..  Gen  Steel  Wares,  prof  .... 

I  Honey  Ih  w  . 

sji  no  1  pr*‘f 

’1  Mumber^toneShee . 

*  !  MydrO'F.leclric  Sec.  . 

!  Ini  nrrini  OM  ........... 


I  lilt  IVfi-  .  . 

SI  Mi  Indiistrii’s  . 

..'r*  I  I  111-.  pr.T-  .  . .  - 

‘  I  Inli  rciry  Bakinc  ... 

ir  ;  InUTnlati'  Hi'yalty  "A’’  ... 

'  :  Do .  ■  IV . 

jj  7.',  l.aniiU'v’  1  'td.,  ooro  ,  .  .  ,  .... 

M^I’^/nairi,.  prof. 

'  \i:iritinu'  Tcl.  £i  Tol  . . 

$1  Oil’  -  . . 

SI  00  i  .'lt'l<'”V'''i  . 

Do  .  'H"  . . 

71'.  '  Miinit'dia  Power  . 

:  Morrurv  Mill".  Pref  . 

■■  /  MonlToal  Kxhiliition 

■■■  I  Montrcid  Is.  Power  , 

'  ■  1  Moiii.  Iti-frii;.  &  Stor.  V.T. 

' '  ■  ■  !  Do  .  pl  ot 

I  Mp'C.oll-Kroiilen.r  Oil.  pref  .. 

•7  00  Norlli  Star  Oil  . 

n.  .  I  I  )o..  pref  . 

'  i  Old.  Silknil . . 

VW.A  1  Do,,  pref 

‘1  Paton  Mfit  .  .  . 

(jc  j  Do  ,  pref  . 

11  vn  I'ower  Corp.  pref  . . 

*  j|e-  j  Prairie  Citii«  Oil  . 

SZ  .r,h  i  I’rire  Bros  . . . 

Do  .  pref  . 

,^f '  ,  Reliance  Grain  . . 

;  Robert  Mitchell  .  .  ... 

7«  •  '  Rfil  nrt  Simpson,  pref 

7(-  !  Kneera-MnjeRtic  Radio  ... 

1  Sarnia  Bridge  "A’' . 

*  ■  Do.,  TV  . 

RAd  <-an.  Power,  pref. 

Stand.  Pav.  Material  . .  • 
Do.,  pref  .  .  .  . . ,  • 

41  ixn  Supertest  Pelf'deijm  .....  . 

^  7.  .  Do..  V  T . 

'*  I)o.,  pref . 

yr.  Slop  &  Shop  . 

SuperfiUk  Hosiery  ^  ....  • 

I  1  >0..  pref  *  . 

$3  OP  Tamhlyn  Srug  Si.of«s  . 

j  Do.,  prof  .  .  .... 

18  00  Thayers,  pref.  . 

7«-  Do  ,  com  • 

Toronto  KlevaU)rs . 

Do  .  pref  . 

* '  Thrift  St(»rL-» ...  ....  . 

*  *  *  *  1  )o..  pref  .  . •  . 

United  l•■ucl . 

Do.,  pref  .  •  . 

Ufiitcd  Sec  ... 

$2^00  Umied  Amusements  A  ... 

43  «»A  Do.,  'TV  .... 

^  UninM.  Distillers  . 

^8  00  ;  Walkerville  Brewery . 

;  :  W  aterhio  .Mfg  . .  .  • 

$l  00  i  Whittal  ('ail ....  . 

7c'  I  Do.,  pref  . 

li  t  ■  Inicfinr  diviiif 00. 

I  *No  transuefionsi  thi.s  vewi'. 

j  Hu  Bonus 

;i  nOA  arrears. 


Invcslmcnl  Tru.st.s 

Cominiod  by  .Ii'iiki*,  liwyntY  (.< 

•  \»nci'P'ati  ('onu»osilc  Shales  t  09 

*B  it.ish  T’ype  Invest. ir®  .  ^  12 

Fumlamental  Trust  Shaft's  '  ,\**  .5  40 
Do  ,  B  '  5  12 

United  to'ld  Equilie.?  of  (.'an  2  35 

•Supervised  Shares  .  .  .  .  1  .  .5S 

('an.-Americari  'IVust  .  lU  j 

Can.  International  Tru.st .  C4 

•Div  Trust  .series  TV-.  ...•  9%* 


14'; 

i5l; 

MU 

1 

792  '4 

.6'; 

18 

6!,. 

7 

7 

7 

16-> 

7 

46 

46 

19 

•17 

97 

97 

97 

97 

■■3-  •  • 

97 

■4 

•  3 

3. 

6 

1 68  -  i 

4',' 

2',' 

21  .j 

2’ : 

2U 

66  ’ 

3 

T  i> 

3H 

1 

2161  '« 

75; 

9.6  '  s 

96 '  •) 

10.6' 

28 

28!;; 

28'-; 

28':, 

I2-.  +■  j; 

126 

18), 

109 

4 

31', 

2'i 

12’,* 

2 1  . 

321 1  ■  ’  s 

no 

4 

36 

•t',- 

13’’ 

13'..j 

13 

1060  ’., 

22', 

1  10 

1  25 

J  no 

1  00 

4990  -lOr 

I  26 

200''.*  I7H 
166 >j  14K 


JH%  18%  18% 

4  4  3% 


1  on  2  12 'i  1.90  2  00 
6%  5%  h  .5 

82%  84  82%;  .. 


. .  •  <’erro  de  Pasco  .  ... 

(’hicago  M  &  St.  P. . 

f  >0.,  pref  .  .  . , 
(.'hicago  Rock  la  .  . , , 
Chrysler  Motors  . . 
Colorado  Fuel 
Consolidated  (.as  . . 
('orit.  Baking  .A  .... 

8'  .  j  1*0.,  R  .  .  .  , 

8%  Continental  Can  , 
10%.  .  Corn  Products  .  .  , 
.10'’;  Crucible  Steel  ..... 
8%  r'niumhia  Gas  ..., 
12' ;  1  ‘u  Pont  .  ... 

>''‘r  ,  Erie  Railroad  ... 
10%  ;  Freeport  To»as  . 

j  (jcneral  Flpctric  .  .  . , 
(General  Motor? 

X''f  I  Good-ich  ... 

8'  :  Goodyear  'Lire 

fiK^tc  1  (ifeat  Northern,  pref. 
.TO  00  t  Great  Northern  Ore  . 

•  Gull  States  Steel .  .  . 
34  00  Howe  Sound  Co 
K'  /  I  Inspiration  Copper.  , 
12'r  i  Inter.  Hare.  N  .l 
2' r  Inter  Hidro-Fler 
1  Int.  Paper,  pref.  new 

12'  ;  ,  Do..  ,\  . 

!  Do.,  B  . 

T)o..C  ,  ... 

- }  fnt.  Tfl  &  Tel 

j  Johiio-Manville 
-I  ■  —  1  Keniiceoit  Copper  . 

1  Kelvinator  ,  , .  , 

k  '  I /ohigh  Valley.  .  .  , 

'  ,  Mi.Tmi  Copper 

}  Missouri  K  and  T 

•  Do.,  nref 

.rrn„1  ;  . 

Rate  I  f»o.pref 

.Montgomery  Ward  . 
i  National  Bis<’uit 
<Hi.  Natnmal  ('ash  Reg. 

N.  5  (  entral 

Northern  l*aclfic. 

,  I  PaeKurfI  \1ot'»rs 
*  ■  I  PennsyKania  R.R  .  . 
PeiT  Klurouetle 
I  LreP'cd  Steel  Car  . . 
Radio  Keith 
I{eadin»T  . 

4/  I  Republic  Iron  &  S  . . 
i  St  Louis  A  S.F ..  . , , 

'  I  Shell  Union  Oil  .  * 

I  .Soufhe»‘n  f^acilic 
*•  I  Southern  ItHilway. 
Standard  Brands 
Standa''d  ( *il  of  N.J. 

XI  =.!»  I  Studebaker 

^  !  Tennessee  ('opper 
T*e\as  Gulf  Sulphur  . 

.  ,  T exas  Dil 

i-,  ‘  '  1  exas  Paeihc. 

t>  dll  Lninn  Pacific 

i  -Ok  U.  S.  Indust.  Alcohol. 

'  r.  S.  lluldHir  . 

,  .  ,  V.  S  ^teel  . 

Cl  50  Do  .  pref  .... 

:  \  anadiuin 

Cl  RA  W’e.st  inghou.se  .... 
Woolw.irth  Co 
Worthington  Pump  . 


Unlisted  Canadian  Stocks 

1  '  Supplied  by  Rittenhouse.  Hamilton  &  Co., 

Toronto 

7%  Industrial  Stfiek«  Bid  As 

.Acadia  Sugar,  pref  5  00  h 

.  1  >n..  ('f*m  •  -  3  25  4 

.  Acme  Farmers  ITairy,  prof  ...  3.5  00  40 

>tl.'iriiic  Sugar,  pref  ..  .  105  00  107 

$I  .0(h\  B  C  Pulp,  pref  ,  8  00  10 

Brand.  Henderson,  pref . .  .5  00  ... 

Do.,  Com  .  I  00  ... 

Burn'  \  ('om  6.50  7 

Hurn»n('om  . 3  50  4 

('an.  D»'m  Sugar  . . . .58  00  ... 

.  .  < 'an.  Induslrieg  B  .........  221  00  . 

('an.  Indufltriea  A  .  ,....*  221  00  *.. 

Can.  Machinery,  Com.  . . 

■  I  >o  .  pref  . .  1  50  3 

...  '  Canada  Starch,  com  .  14  OO 

....  Cun  Westinghouse . *  61.00  64 

.  I  Chase  A.  \V..  pref .  24  00  26 

. ,  . .  !  Cliase  A  W.  ('om . .  • .  1 

....  ■'  ('olijng'vood  'rcrminala.  .....  1.50 

_ ;  Cop.  n-.ur  MilD.  prel _ _  4  00  0 

. Cup.  FU*ur  Mills,  com . .  , 

...  .'  i»om  F  A*  Steel,  pref. .  85  00  ... 


iPROVlNTIAL 

I  Alheita 

I  Do 

BfUish  Columbia 
Do 


New  Brunftwick 
Do  . 

Nova  Scotia  . 
Ontario 


Ontario  (Hydro-Electric  Power  CTommli^ioni 

*  Do  . 

Prince  Edward  IMand . 

Quebec  . .  . . 

Saiikatchewan  . 

Do  . . . 

Do  . 

Ml’MCIFAl. 

City  of  Brantford,  Ont 

•  City  of  Edmonton,  Alta  . 

(;ity  of  Halifax,  N.S.  . . 

(’ity  of  Hull.  Que  . . 

City  of  Moncton.  K.B . . 

•  City  of  Montreal,  Que . 

Do  ,  . 

('it.v  of  Ottawa,  Ont  . . . . 

City  of  Quebec,  Que  . . 

City  of  Saint  John.  N  B . 

•  City  of  St.  Lambert.  Que  . . 

City  of  Sault  Ste  Marie.  Ont  . . 

City  of  ShawiniMn  Falla,  Que . 

f’ity  of  Sydney,  N.S. 

City  of  Three  Rivera,  Que  .  . . 

*  City  of  \  ancouver,  B.f; . . 

City  of  Weitmounf,  Que . . 

*  City  of  Winnipeg,  Man  . . 

"Payable  Canada  and  New  York. 


Mrh 

1947 

$96 

00 

|9t( 

00 

y'v 

Sgpt. 

1955 

90 

OP 

‘*3 

00 

6% 

15 

Feb 

1 9  4  .* 

99 

50 

102 

50 

Sept. 

1953 

98 

00 

101 

on 

Ui 

Ort 

1953 

96 

00 

99 

00 

y'o 

Apr. 

1947 

J  o<; 

no 

ino 

4'v 

Drf 

19.51 

10! 

no 

lot 

on 

fi  * ; 

15 

May 

torn 

1 12 

50 

1 1.5 

50 

4  j 

J5 

Apr. 

1961 

in: 

00 

no 

00 

4*2 

15 

Sept 

19.52 

107 

OP 

1  10 

00 

.5'  . 

July 

1946 

112 

on 

1  15 

,00 

4' -.4  " 

June 

1 950 

105 

.50 

108 

.50 

4'r, 

June 

1971 

102 

50 

10.5 

.  .Ao 

4% 

Aug. 

1957 

102 

'0 

105 

,.50 

4%, 

Jan. 

1970 

108 

.50 

ll'j 

50 

4Gj 

Oct. 

1944 

106 

no 

109 

.00 

4W 

.Aug. 

19.58 

108 

no 

111 

no 

y'r 

1.5 

Mch. 

19.52 

104 

00 

107 

00 

4^0 

15 

Sent 

195  4 

86 

00 

89 

00 

y'o 

Aug 

1958 

97. 

.50 

100 

r.o 

5%' 

31 

Dec. 

1943 

103 

00 

106 

00 

1  Nov  194:5 
1  .Ian  196.5 
I  May  1944 
l*i.Iulv  1944 
1  May  1954 
1  Apr  1971 
1  July  1951 
1  Ort  19.50 
1  May  1946 
1  May  19.54 
20  .lune  1915 
I  May  19.50 
1  Aug.  1944 
I  Nov  19.58 
1  June  1969 
I  May  1951 
1  Apr  1961 


Canadian  Active  Bond  Prices 

’  $  ■ 

I L— ■  ■  . .  ■  '  '  ■  -  ■ 

'if  i  The  Followinf  auotationa  arc  fumiahed  by  The  Montreal  Bond  Traders  Association 
iH  aA  at  December  It,  1935 


GOVERNMENT  BONDS 
Ini. 

Rate  Due  Payable 


I  Dom.  of  Canada  Bonds 


Conyenion  Isauea 


2v; 

.TD 

r 

June 

into 

991  • 

100' 

3 

JD 

c 

.Tune 

1060-63 

96% 

OMfc 

2'; 

AO 

r 

Ort. 

15 

103'1 

100  G. 

ion., 

.3 

AO 

r 

Oe(. 

15 

1042 

inja/ 

102% 

3'.-; 

AO 

c 

Oct. 

15 

1041-40 

101  ' 

102 

4 

AO 

(' 

Oct. 

1 5 

1043-4i 

10--. 

106 

6 

MS 

CN 

M  ar. 

10.37 

10.5%' 

106% 

6’; 

JO 

c 

Tier. 

1037 

107% 

108% 

4'4 

MR 

c 

Sept. 

1040 

1081^ 

109*t 

s 

,AO 

c 

Oct 

l.'i 

1013 

110’.; 

111  '  . 

*'i 

AO 

c 

Oct. 

15 

1041 

to«t; 

109% 

4Uj 

FA 

r 

1>b. 

1046 

1 08 ' 1 

109% 

6 

AfN 

r 

Nnv. 

15 

1036 

102%' 

103'., 

5 

MM 

r. 

Nov. 

15 

1941 

109(.; 

110%. 

MM 

C 

Nox’. 

1046-66 

ms 

107 

4’; 

MM 

C 

Nov. 

1047-., 7 

I  os 

107 

41^ 

MM 

c 

Nov. 

1048-68 

10S% 

107% 

MM 

C 

Nov. 

1 040-60 

106'  J 

107% 

4 

AO 

C 

Oct. 

15 

1047-62 

104%: 

105*'. 

PUBLIC  UTILITY  BONDS 

fnt. 

Rate  Due  Payable 


....  1  r>om  W  vr.llen?,  (*om  . . . , 
.  ,  ,  .  I  1  >iinh«p  Tirr.  pref  ,  ,  . . 
....  i  Ea«lern  Diijrie«.  pref.  ... 
, .  .  '  Goderiidi  Fle\  atf»r  . 

,.  .  .  I  (irecning  Wire,  pref . 

.  .  . .  i  (',ue!ph  Carpel,  pref  .  .  .  . 
, .  . .  i  Guelph  ('arpi  l. 

....  I  Heulhvr  Rnw’erie^  .. 

. .  . .  }  ilighiand  ( ’airier,  pref 
.  .  •  Do  .  C.*m  .  . . 

Int  I’ily  Bank,  com  . 

Int.  I  lot  Paint.  f»rr(. 

. .  .  J  Mas.'<i*y  Harrit:.  pref 
.  ,  .Monarrh  Mortgapt  Lnifa 
...  •  \lorrow’  Sfr<  w .  pref  . 

Prov  Papvr.  pref 


15  00  18  00 

r»  .50  6  .50 

101  no  103  00 


!  Asanciated  Tel  Tel  . 

....  6’,; 

MN 

CML 

May 

1.  1955 

77'  ■ 

791.. 

;  -Avalon  Tolat^onr  .... 

... 

J.f 

CL 

July 

I.  1043 

101 

mi 

1  Avon  River  Fownr.  . 

.  S’-J 

JJ 

c 

.Iiilv 

1.  1956 

10! 

mil' . 

]  Beauhtrnois  Power . 

...  5 

AO 

c 

April 

1.  1973 

31 

3! 

*  Betuharnois  Power. 

...  6!-i 

JT 

c 

Jsn. 

!.  197.3 

85’  J 

88 

1  Beauharnols  Power  . 

...  8 

AO 

CML 

Ort. 

1.  1959 

36 

i  BnllTnl.  of  Canada . . 

...  5 

MS 

CN 

Mar. 

1,  106.6 

1 1 .3 ' 7 

11 .5  '  .' 

i  Britiah  Columbia  Power  . 

...  6 

.TI> 

CNI, 

T>er. 

t.  I960 

102'! 

mi%^ 

!  Britifh  Columbia  Power . 

...  6'.; 

MS 

CNI, 

Mar, 

1 ,  1 960 

mi 

.  1  oc, 

Bril.  Col.  Telephone . .  .  . 

.  -  8 

.ID 

CNL 

Dei^. 

1.  I960 

106 

m« 

Calgary  Power  Co  .  . . 

.  .  5 

AO 

CNL 

Apr 

1 .  1 960 

f>8 

mo 

1  Calgary  Power . 

..  5 

.TD 

r 

June 

1.  1964 

9.5 

9.' 

j  Can.  Northern  Power . 

...  5 

MN 

CM, 

May 

1.  19.53 

mu 

1  Canadian  Light  A  PwT.  (New) . 

...  h 

JJ 

CL 

.Inly 

1. 1949 

100', 

103 

Cedar,  Rapids  Mf*.  4  PwT . 

...  B 

jr 

CML 

Jan 

1,  19.5, 

113 

11.5 

j  Dom.  Gas  ^  Elect  . 

...  fi'-i 

.M 

CN 

.Tuly 

1. 1945 

85 

87 

■  Dominion  Telegraph  A ...  * . 

...  5!-4 

FA2 

<*' 

Feb. 

2,  1978 

lot 

j  Duke^Price  Power . 

...  fi 

.  MN 

CN 

May 

1, 1966 

103 

m.5 

.e.  .5 

JD 

(N 

July 

1, 1956 

8(i 

88 

i  Gatineau  Power . 

...  fi 

-inii 

CN 

June 

1.6,  1041 

71 

77 

,  Hvdro-Elec  a  Bond  &  Sb . *  • .  • . 

.  .  a  O 

ATM 

CNL 

May 

1.  19.57 

93 

9  5 

■  MacT.Aren  Quebec  Power . 

•••  5,’? 

FA 

CNI, 

Feb. 

1.  lOlil 

6  5 

68 

!  Maclsaren  Quebec  Power . . . 

a  »  •  W 

MS 

c 

Sept. 

1.  I  OB  I 

65 

68 

Maritime  Tel.  A  Tel . . 

...  fi 

JJ 

ri. 

.Tuiy 

1, 1941 

109 

'  Maritime  Tel.  ir,  Tcl  . 

...  fi 

JJ 

r 

Jan. 

1,19.56 

mt 

!  Montreal  Island  Power . . 

...  BAi 

MM 

rsj. 

May 

1.  10.67 

mt 

!06 

Montreal  T.t.  Ht,  *  Pwr . 

...  6 

AO 

CNL 

Oct. 

1,  1061 

1 06 ' 

mj 

Montreal  Tramwayi . 

...  6 

AO 

CNI, 

April 

1.  !9.5fi 

85 

87 

Montreal  Tramway, . 

...  4’i 

AO 

CNL 

April 

1.  19.S5 

80 

82 

Montreal  Tramwaya . . . 

...  6 

.u 

CNL 

.Tilly 

t.  1941 

102 'll 

104',, 

1  National  Light  A  Power 

...  fi 

MN 

C 

Nov. 

1. 1040 

92 

94 

i  New  Brunswick  Power . . . . . 

...  fi 

MS 

CN 

Mar. 

1, 1937 

8.5 ' 

K8 

I  Newfoundland  Lt.  A  Pwr . 

...  6'.< 

JT 

r 

Jan. 

1,  1040 

10.5 

1  Newfoundland  Lt.  &  Pwr . 

...  7 

J.T 

c 

Jan. 

1. 1040 

lot 

1  Nova  Scotia  Lt.  A  Pwr . 

...  fi 

jr> 

CKT, 

•Line 

1. 1048 

103 

m.5 

. .  B 

AO 

CM, 

Oit. 

1. 1957 

106 

lOH 

i  Ottawa  Valley  Power . 

.  ..  fi*^ 

AO 

CNL 

Ort. 

I.  1070 

82 

84 'a 

1  Porto  Rico  Railway! . 

.  .  fi 

MN 

r 

Nov. 

1.  1036 

98 

I  Power  Corporation  . 

. .  .  fi 

JD 

CNI, 

Der. 

I.  10,67 

97 

mo 

I  Quebec  Power . . 

...  fi 

JD 

CNL 

Dec. 

1,  1968 

io.'.'.; 

lOTi; 

Phawinipan  Wat.  &  Pwr . 

...  4'^ 

AO 

CM, 

Ort. 

1. 1067 

mo'; 

102 

Shawinigan  Water  A  Pwr . . 

...  fi 

FA 

CNL 

Feb- 

1. 1970 

105 

107 

Southern  Canada  Power . 

,  fi 

AO 

CNL 

Ort. 

1.  1066 

104'; 

10.' 

I’nlted  Peeiiritle,  Corp . . 

...  sw 

MM 

CNT, 

May 

1.  19.52 

so'..j 

H2  ’  .a 

Weat  Kootenay  Power  . 

..  .  fi 

MS 

CNL 

Mar. 

1,  19.56 

106 

mn 

Weatcru  Pwr.  Co.  of  Cao  . 

. . .  5 

JJ 

CNL 

July 

l.  1940 

10.6 

mf 

RAILWAY  AND  NAVIGATION  BONOS 


33  ;  o  34.60 
1  (M)  .  . 

96  00 

9*'  00  100  00 


'  -  i  Canada  Steamships  . 

Canada  Steamships  .  . . 

wi  Canadian  Pac.  Railway  . 

vJI  Canadian  Pac.  Railway . 

A  '  <"an.  Nat.  RIy.  (T*om.  GuaM. 

:  ('an.  Nat.  Bly.  (Dom.  Guar.) 
20  00  ,  (Dom.  Guar.) 

34.60  I  French  Nat.  MailSS . 


.6 

FA15 

Cf. 

Aug.  1.5, 

194.3 

mi 

6 

AO 

CNL 

Ort.  1, 

m4l 

in 

♦•J 

•If  >1.6 

c 

Dec.  1.^. 

19  M 

IL  '' 

fi 

MS15 

c 

Mar,  15, 

1942 

1  m 

4'-; 

MS 

CNL 

Sept  1. 

195! 

m  i» 

JD15 

CNI, 

June  16. 

195.5 

UP 

5 

.1.1 

CNL 

July  1, 

1 969 

1 12' 

fi 

MN 

C 

Mar.  1. 

1932 

L>0 

INDUSTRIAL  BONDS 


:!4 

61 

:  1 

6% 

'  RfOlinson  Cone 

10  OO 

Il  00 

'  Abitihi  Power  *  Pepar . 

A 

-TD 

CNL 

tune 

»,  19.58 

43',  60 

4H 

50 

885 

-  1',  :.4 

3 . 

1  Kiirtiiv  L  I.  .  p-’-l 

.  fi 

.TJ 

CNL 

1.  1!!4R 

45.r 

60r 

1  :.<• 

Sibi-rwoods  I'airv.  pref 

42.00 

AlberU  Perific  Grain . 

.  fi 

JD 

CNI, 

1.  I9t6 

7 

S 

♦» 

1  Silvrrwoi'd'*  !  'airy,  com 

■IJ 

CN 

Jan. 

1.  mi3 

36 

3.5  *  , 

J2  Oo 

i  Stand  h ucl  1  nils 

.  S 

J.T 

CNL 

Julv 

I.  I■>4‘> 

4’,  6’.i 

50 

A*  .1’. 

3 

Toronto  Carpel,  tirof  .  .  , 

‘  Atlantir  Sugar  Ref.  Debt . 

.  fi 

.ri’iB 

c 

16. 1942 

2"  20  >; 

20 

20 'h 

24301 

•  ’•!,  'Ji", 

M'c  bi 

1'nili‘d  .'-Ifcl  '  pref 

4  ■’■*0 

eS  50 

.  fi 

AO 

(' 

Drt. 

I.  iniB 

18% 

IS'; 

Willards  (  hocolatr.  prof 

..  Il  00 

British  Acnerimn  Oil .  . . 

.  5 

r 

Mar, 

1,  I'M 5 

4‘i 

2 

Thr.itrn  'Klmks 

British  American  Oil . 

a  .  a  4 

MS 

<' 

Mar 

1.  I'M.5 

3.5  36'.; 

36 

:l5% 

29183 

%  39% 

2S!, 

$1  50b 

M'rn  s  Bra<  h.  pref 

.  ^  9 

AD 

s 

April 

1.  FMS 

3  «  ..  -t 

2'* 

3% 

260 

}  ^  r, 

2 

Allon'.'x  King.-;lon.  prrf 

,  o3  00 

Calvary  Brewinit . 

MN 

<1. 

Mav 

L  1912 

3.6  31 'i 

31 

31 

I8’> 

-•  4  15 

2  » 

1  >0..  (  orn 

2  00 

Canada  Bread  . 

>  A 

c 

1.  mil 

IS 

•JO 

15 

'  Alien  s  1  or«>i.tA>,  prrf. 

Canada  Cement .  . . 

M  \ 

CNL 

Nov. 

I,  l'M7 

13% 

13% 

12 

$I  12 

Loew  s  l.ondtui. 

2  2.5 

.  fi 

.ID» 

('NL 

Dec 

4. 1915 

2 

2  • 

2 

Du  .  Corn 

40 

Canadian  Cannere  . 

....  fi 

Jf2 

CNI, 

July 

2.  !9.‘60 

3 ' ;  . 

•1 

3% 

Mansfield  Thcairc.  prrf.  .  ,  . 

24  IHI 

27  00 

('anadian  ('ont.  Felt  . 

....  fi 

AD 

( ’ 

Ar»nl 

!. 1940 

:.o 

Sn 

60 

7%, 

I'u.cim 

5  00 

Canadian  Cont.  Rubber . 

....  fi 

AD 

c 

D.t. 

1.  1916 

33 1  ;  31 

33'.. 

34 

3.3.5 

•••  '  3  . 

IK*., 

Far.  Kiichivif  i.  pnf 

39  on 

Can  Int,  Invest.  Trust . 

AD 

('L 

D.'f. 

1.  !95'> 

12% 

12% 

12 

60c 

1  »i». .  r'om 

1  00 

Canadian  \’i<  kew . 

....  6 

FA 

('NL 

1.  I'M” 

M'C 

20 

1  U  7 

7nc 

Fnrarnourit  (Mhawa.  pr»'f 

Coneolidalrd  Inv .  ... 

_  4  ’  ; 

FA  1.6 

<  SL 

I- el.. 

15,  19  .9 

|(l'„  Il!l^ 

10', 

1  1  ’• 

S20 

-i  I  lU* 

.50c 

Dii.rorn 

5  00 

8  00 

C.inscilirinied  Paner  .  . 

J.F2 

CNL 

.lul  V 

2.  1961 

u-.:  {5 

4’; 

s 

220 

2  *  • 

liiMiraiiro  '»lnrks 

Contolidated  P'^eaa  . . . 

.ID 

(. 

.lime 

L  1949 

3'  N 

2 

British  American 

S6  Ou 

38  00 

Consumers  Glaaa 

JD 

CL 

1  >.,• 

!.  1948 

1" 

...  1 1* 

K%; 

1  orifi  dcra*  ion  Lin 

112  00 

119.  no 

Dominion  Cannert 

fi 

AO 

CNL 

April 

1.  mio 

*’•1 

(^oritincrilal  Life 

, .  .{H  00 

fiTN 

CN 

I,  1940 

....  1  ‘to 

1  00 

('an  In^nrar'Cc  Share.-i 

9  r-o 

]  J  .50 

Dominion  Realty . 

....  •»% 

MNlS 

r 

Mav 

15.  1945 

2 

.  'J 

t '  •' 

Cornmerrlal  Life 

...  fi 

^o 

CN 

April 

1. 1948 

9 

9 

6  % 

.  ■ 

( 'row  n  1  i9*  . 

Dominion  Steel  A  Coal  . 

MS 

CI, 

Sent. 

1. 1939 

9*;  98 

97 

98 

269 

r  7  100% 

9'* 

I'nipirc  Life.  .  .  . 

7  00 

.  .  fi 

J!2 

CNL 

2.  1940 

1  no  1  10 

1  U) 

1  in 

•  lO 

10  1  80 

(»((*• 

Excrl''i"r  Lifi’  . .  ... 

13  00 

....  4’j 

MS 

c 

Mar. 

1.  19.6.6 

3  50  3  50 

3  25 

I 

230 

'L  4  00 

1  '-o 

Inl. 

Hcdcral  h  ire  . 

rv>nn*roria  Paper . 

....  I’i 

l-'A 

CNL 

Feb. 

1.  m4H 

m',^  i(i%' 

1  5  4 

m 

125 

-  1  %  1 M 

8 

(»rcat  5\ I'st  Lilr . 

400  00 

Fsiitern  Dairies  . 

...  fi 

MN 

CNL 

Mav 

1.  1949 

104%  102 

lao 

30 

.  .  m. 

Irnporinl  Li'c  . 

Eaton  T.,  Really .  • 

....  fi 

JJ 

r 

April 

1.  1949 

17 

17 

M»mftT<h  I.il'c  . 

,  17  (M) 

Famous  ria^\*efs . 

AO 

('NL 

April 

1. 1948 

97 

98 

7^; 

National  Ltb-  ..... 

i'V  00 

K.’de'-al  Grain 

f  A 

CNL 

1. 1949 

'V, » J  97 

10 

98 

StI 

(i''; 

Siur'roign  Lift*  . 

.  12  00 

.  .  .  .  fi 

MN* 

(  .NL 

1. 1952 

1  00 

2  ■" 

8«>i* 

Sun  Life 

.  410  00 

460  00 

Great  Lakes  Paper  i  . 

.  .  .  fi 

MS 

CN 

1.  19.60 

•M,;  •>  .J 

2»» 

-’•s 

4025 

.  -  '-v  3 

I  % 

WoRtern  A.ssurancr.  ctim 

.S.>  110 

37  on 

Gypsum  Lime  A  Alabaatine 

MS 

<  NL 

Mar. 

I. 19tS 

197.^  21 

10 

10 

is:> 

?if  33% 

{  t 

Wcatorn  .Assurance,  itri-f 

311  00 

41  00 

Hamilton  Cottons.  . 

....  fiS 

AO 

i' 

April 

I, 1948 

.3 

.. 

} 

.. 

Trii^l  A  l.(»tii  Muckv 

Holt  Renfrew  . 

....  B'-i 

FA 

c 

Aug. 

I.  1937 

6 

6 

mo 

7  (  ‘ 

.1 

. 

('apital  TriiHt  .  . 

45  Oil 

Industrial  Areept.  Corp  -  . . . 

JD 

c 

Juno 

1. 1940 

no  no»» 

109 

52 

im', 

1 03 

f>''c  1 

Charl.Tcil '1  rusl 

81  00 

inter.  F.  fi*  I*,  of  Newdd  .  ■ . 

. .  .  .  5 

J.T 

CN 

.lulv 

1. 1968 

6%  (P, 

48.53 

_  u,  u 

;» %' 

j 

Cf'mm  1  inarifo  (  on) 

2  50 

Kingston  Elevator  Co.  . 

.  . . .  6 

MN 

CNL 

May 

1. 1960 

4 

=' 

1 

... 

Lnndiin  .V  Western  1  rust 

: 

I.ake  St.  John  Pwr.  A  Paper . 

....  6  i 

FA 

CNL 

Feb. 

1,  intT 

.  .  I  Mulhind  1  .*^an  tXr  Sa\ 

6’ Secunrj  I  oan  Savings 

I  Shi*rbriM»ke 

•  Merling  Tiu?‘l 

.11  00  !  'I'ruiut-  A  Ibiariinti'*:  .  .  . 

$1  .00  :  line^tnieiH  T'riJ'«t 
7%  Chtj.  (Jen  Invest  . 

<  'an.  Int  Inv  .  .  , 

('an.  Inv«‘.s(  1*'UM<i.  . .  . 

$3  60A  <  ons  Ihv.SLind . 

1  »»'b  A-  Sve  prvf 
T'  Dn  .  enm 

$3  50b  !  I  'om  .(Mgio  I  int.-*  .  .  . 

'Pc  ■  Nee  IlMldirg  .... 

$  I  0  »  !  I  n*  In)  <  'orp  A  .  .  .  .  . 
7  ' :  I  UiiiU'd  ( 'orp  R 


I  0(1  1  OO  1  00 


Vancouver  Stock  Exchange 

W'fi'k  ending  Dec  10.  I’dJ.', 
t'ourtf.sy  id  Montreal  .'^tock  Exchange 
High  Low  (..'lo 

\  P  C.  r-*  . .  11  V  07  I 

Amal  Gil  .  0:D(  02».2  0 

Nnacondii  (*il  •  .  02*  •  02tj  .0 

rt  (•  Nivkrl  2.'i  20  2 

B  ('  Silver  .  1  7,5  1  'S  {  , 

Beaver  Sil*  r  .  .  oV*  Oi’.,  .0 

Bri.igP  K  C  ms  ,  .  03*.j  03W.5  (I 

Ce  i  Ran.I  ..  0*.  0 

Brew  IX  00  13  00  J3  (I 

»'.,mm  Pot  ,  .  .01  01  (J 

Gi >rii  I  t'S-'  ( i eld  I  ^  ^  16  1 

(’..tlon  B<!l  M'n(^.  .  .0.3’;  03J  .  (i 


’  LIntnn  Apartment* 

•  Maple  Tieaf  Milling. 

.%«  /VA  .  Massey-Harris 

iJv  JJ[} ,  McColl  Kfontenar  Oil 
‘*1  !  Metropclitan  Building 

I  Montreal  Coke  A  Mfg 
( .40  .  ^iontresl  Cottons.  . 

•  Penman's  Ltd 

...  Arv !  P'^ce  Hr<»* 

V  00  I  Provincial  Paper . 

Queens  Hotel  . 

’  Reliance  Grain  .  ,  . .  .  . 
...  ;  Riordon  Pulp. 

B.. Hand  Paper 
Q  lu.  ‘  Sim|>snn'H  Idd  . 

"  .Smith.  Howard  . 
j  Steel  of  Canada 
United  Amusement 
rA  United  Gat  ^  Fuel 

1,  United  Grain  (.rowers 
Wahasso  Cotton 
,  Western  Grain 

.'lose  i  Windsor  Hotel 
ti  Woods  Manufacturing 
0;U  ;  !  WoUhauaen  Hat 


N— New  York, 


■r  2!a' 

fill 

42'-, 

$1 . 7.6 

•  Do.  D" 

...  r»'« 

6%  ' 

!  2 

4!) 

.61!, 

$1  76 

First  all  Canadian  Units 

...  s>; 

9 '  , 

*  .► 

1)0.191.6  .  ... 

1  *  . 

Ific 

1  90 

♦iOl* 

■Imlfpeudi'nre  Trust  .  ;  . . 

. . ,  2.75 

•2  HO  i 

• 

3 

Income  Shares  .  . 

.  .  1  48 

1  62  , 

39  v; 

30 

$2  no 

•United  Fixed . 

.  ..  .3', 

n't  1 

125 

iia 

7%1 

•United  Itiaurani'i-  'I'rusl  . . . 

...  2'.; 

•2H  . 

!  'I'liit.Hl  \  ^  »,lMk  Tri..-1 
j  •Uiiilcd  (hi  '5  rus( 

BKtrihtifi>r»*  Group  Iiu. 

I  Nor.  .\n»*r.  rpui>i  .^haro-x  J95d 
<  r*o  .  1 96.5 

i),v.  ' 

t)o  .  . 

I  •Cuniiilati'*  Trust  Shares.. 

I  .American  Depo<»Hor  Corti. 
•New  ('orn.  Trust  Shares  Ac* 

; :  •  1  )o  ,  I  listrib 

il  }  ‘Five  5>ar  Fixed  Trust  Shares 
j.  ‘Did  Corporate  'rriist.  Shares 
'  1'  ilvin  HulkM'b  Issues 
,  Canadian  Investment  Fund 
.  !  ‘U.S.  Kiev.  Light  A  Pow.  "A’’ 

.  •  Do.,  Tv; 

i'  *  I  hi  .  Voting  . 

,  *Nation  Wide  SecuHties  'B  '. 

I  I  •  Do.,  Vofing  .  .  .  . 

^  "IJ.S.  Funds. 


J  !  VI irer,  , 

I  >IM,  IMlI'll  Pvti' 

I  1  mrviMll  Mv*-* 

I  Ui.o  Cri>t  (Ml  ^ 

Uai r\ ivA  Ant.  ( Jold 
I  l*‘ed»‘ral  (Udd 
I  Favin  Mining  . 
i  Fi'eehvb*  ( lil 
George  Cvpr-er.  . .  , 

George  Enter . 

(;old  Belt 
Gold  Mount.-iin 
Grandview  Mire>  - 
Hargal  Oil 
Medley  .Am:d 
High.  Sarcee  Oil  .  . 
Knot.  Bille 
Lucky  .Inn 
Mak  Siecar  Gold  . 
Mar. Ion  Oil 
McD.-Segur  Exp. . 


«3'  j  I  Mi  Leod  Oil  . 
tU»  ,  Meridian 
(10  t  Mercurx*  (hi 
04  '  Merlanii  Dll 

IV  Mill  City  (hi  . 

03’  MlnmtloUl 

03’ y  I  M, Kiel  (hi 
32  I  ^iorr^intf  Star 
03  !  Uland  Mountain 

0:;  Nat  Silvc'- 

(18  Nii’ola 

06  Noble  Five 

.09^4  Okalta  Oils  Com 

39  Pacalta  OiU 

08  Porter  Idaho 

■  30  Quesnal  Quart/-  . 

0.5  Ranchmens  Oil 

.32  Ri'eves  McD. .  . . 

.05  Reward  . 

03  Sally  Mine*  ... 
.11  Salmon  Gold  .  . , 

.2.5  Sheep  Crt*ek  .  . , . 
12  Silversmith  ... 
47  Spooner  Oil  .  . . 
.02  Sunshine  . 

.  10  Taylor  Bridge 

.14  Taylor  Windfall 

06  United  Oiia . 


C  Jan,  1.1936 
CNL  July  1,1949 
CNI.  Del.  15,  1047 
CNL  Ort.  1,1941 
C  July  15.  1944 

CN  June  1.1947 
CL  Nov.  I,  1943 
CM.  Nov.  1,195! 
<.'NL  Feh.  1.  1943 
CN  May  1.1947 
('  Nov  1,191? 

CN  .Fan  2,10-5  8 
Ci.  Juno  30.  1942 
('NI  June  1.1948 
CNL  July  •2.1949 
CNL  June  1.1953 
CNL.  July  t,1940 
C  Sept.  1.1912 
CN  July  1.1948 
C  Jan.  *2.  1948 

C  May  1.  1942 
CNI.  Jan  2.  1949 
C  .lin.  t.l943 
C  April  i,  1941 
CL  Aug.  1.  1943 


63  j  Vanalta  ..  . .  .063^,*  .05Gj 

Vidette  ...  9,  .86  f>3 

*I4G  ‘  Wellington  (-)il  ,  0*'  .0?  07 

I*/  !  Relief  Arlington  12  3S  38  ^ 

JO  :  St.  Sib  er  t.ead  .48  iX  48 

lO’y  Note: — Although  the  following  Btop|<a 

22'  i  h.^ted  on  the  above  exchungt-.  «iunlatierip  for  same 
(  3’  *  !  found  in  the  Toronto  or  Montreal  lists  ae  th('> 
nn  are  one  day  lator  than  Vancouver  Big  MIsaouri. 
O2-J4,  i  ^  C-  Packers.  Bralorne.  Brew.  &  Ihstl.  R  R  \ 
14  I  Cariboo  Gold,  C.  &’  E.  Corp.,  Dalhousie  DiL 
05  !  (tolconda.  Home  Oil,  Pend  Oreille.  Preoiicr. 

P4  j  Pioneer.  Reno  Gold.  Royallte,  W'ayaide  Cons  • 
06V.  Ymir  Girl.  UniM  Distillere. 


|2  j  B.  C.  POWTCR  OITTPCT  HIGlTICn 

1  V’Ancout'pr.  —  An  increase  i»  noted 
51  I  In  4h«  output  of  central  electric  eta,-' 
25  *  tlona  In  British  Coluinbla  during 

i  first  ten  months  of  the  yr'ar,  com- 
j  pared  with  Uhc  same  period  of  the 
'oO  j  previou#  >ear,  at  1.25?. 372, 000  kili»- 
.i:>  ‘watt  hours.  (f>r  a  workday  averas*^ 
JO  I  of  4,136.000  Lw.h.),  compared  \vit>i 

07^11,173.740,060  k.w.b.,  (3.861.000  k.w  h  > 
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Drury  .y 

Thompson 


'lE'iprrs,- 

VONTRLAL  STOCK  lX.'HAVf.l 
MOVTRLAL  fT'Rn  Mvr-Ki:! 
r.  WAflS  r<iMMOI'ITV 
l\Ui.\NC.L  INC, 


■rc0n’'nc''d  tSc  DU^C^'3'■C 

Canada  Maiting 


Aimhut  <’n  rrjju%,< 


Pl.'.Mif  mibcut  i; 


MIXED  TREND  ON  :  ,/.c 

STOCK  MARKETS  ,  Board  Room 
FOR  PAST 

- ,  _  ,i  V-/  fits  both  in  dividend  paylnp  and  I 

rVirkfl  Gained  Further  Ground  i  non-dividend  paying  common  stocUs 


ill  Period  Despite  Mid-  !  are  pecn  by  Thomson,  .Mallipwi'on  /i 
week  Selline  '  *■'''■’  ™cmbers  of  the  Montreal  Stock 

_  i  Kxchange,  In  tiicir  current  market 

c-T-ppf  CTDrtMr'  I  rc\ir\v.  “Wo  vould  agciin  ^^Ircss 

aiKlJPIU  iirui  j  iho  market,  k'Hcr  says, 

.  .  TTr  .  '■'that  the  shares  of  soundly  cstah- 

Retyisters  Gain  of  Over  3  Points]  llshcd  companies  rxith  proven  divi- 
—  Bridge,  Engineering,  ’PegMrnd  records  arc  in  process  of  mov- 

Electric  Preferred  and  Laura,' where  their  yield 
c  j  r.  .  !  witi  bo  Kn  or  lowA-'r.  Thi.s  trend 

Record  Other  heatures  |  Hi  the  Canadian  ma.rkets  is  heeomma 

.  “ -  j  more  noticeable.  Already  .several 

mixed  prire  trend  was  again  in  ;  stocks  are  yielding  considerably  less 
fcldenre  in  the  indtistrial  section  of  than  1  pier  cent.  The  time  may  not 
ihe  1  anadian  stock  market,  during  he  far  distjuit  when  it  will  pro\e 
ilie  j.ast  week.  Strength  was  gcu-  difficult  to  find  shares  of  the  right 
erttl  diirinc  the  early  sessions  of  the  calibre  giving  good  >  ields. 

I'eiiod,  hilt  profit-taking  in  the  metal  ••in  the  more  speculative  field, 
stocks,  wh'c.h  liave  been  jictive  lead- ,  whore  substantial  recovorv  of  earn- 1 


STEEL  STRONG  SPOT 


peiiod,  hilt  profit-taking  in  the  metal  ••in  the  more  speculative  field 
stocks,  wh'e.h  liave  been  jictive  lead- ,  where  substantial  recovery  of  earn 
ft's  in  recent  weeks.  Iiad  its  effect  •  ing  power  is  probable,  it  would  ap 


New  Brokcranr  SHARP  RISE  IN  i 

I  TORONTO  ’CHANGE  ; 

I  STOCK  VALUATION; 

U  .  Gain  of  $278  Million  Indicated  | 

i  base  metals  in  lead  ! 

Toronto  Boronu  Thr  Financial  Timaa  ! 

r/Af:  ''eluded  in  tlie  furrent  monthiv  bill- |  I 

"  »  ;  letin  of  the  Vixehange.  which  allo- 

M  illiam  JMwnes  .If  .  whose  admis- if^a'ea  each  stock  (o  its  individual 
Sion  to  parinnsliip  in  ilranMlle  *|.serfion.  The  report  also  gives  the; 


FANNY  FARMER  CANDY  SHOPS 

special  Circular  available 
upon  request. 

J.  E.  GRASETT  &  CO. 

Members  The  Toronto  Stock  Exchange 
302  BAY  ST.  WAVERLEY  4781  TORONTO 
BRANCH  OFFICE: 

2822  Dundas  St.  VV.  at  Ilcintzman  Avc.  Ju.  1167 


iVff  Are  Pleaded  to  Avnounce 

THE  ADMISSION  INTO  PARTNERSHIP  OF 

WILLIAM  DOWNES  JR. 


BROKERS’  LOANS 
AT  HIGHER  LEVEL 


ers  in  recent  weeks,  had  its  effect  ,  ing  power  is  probable,  it  would  ap-  sioti  to  parinri.-lup  in  ilranMlle  *|se(  tion.  I  lie  report  also  gives  the  ;  13  A  IVyA/TT  T  O-  d^d~\ 

on  the  general  list  in  the  latter  I  pear  that  ilie  cream  is  off  the  non-  Co,,  member,,  of  the  .Mouireal  S-oek  ;  Ti'imber  of  issues  ,n  ea, I.  group  aver-  i  |  |  W  ^  ■  ■  1 

pan  ot  Mieweok.  .Nickel  and  Smelt- i  dividend  p, tying  preferred  share.s,  Uhicliaiice  is  annoum  eii.  Mr.  Dow  Pnee  ami  the  tolal  iiamiter  of  T  J.  J  JM.J 


<t.s.  afier  fui  f  her  extending  tlieir  re-:,-^nd  one  nitisf  look  to  the  non-divi- 1  ncs  has.  had  nuiny  >ears  expenrnoe  |  ■  r  *i  *» 

(  Oiit  w-Hlp  cams  earlier  in  the  week,  dcud  common  group  for  capital  ap- I  in  fUianeul  afiairs.  having  I  '  1 

had  to  withstand  ronsidcrabic  sell- ^  preciation.  In  selecting  these,  the  |  associated  wiH.  Kippen  S-  Co..  :\tont- ; offer  Ird  bv  tlirt  base  metal  dud- 
mg  on  .Monday  and  Tuesday.  In  present  pu.sition  should  not  bo  taken  ^  real.  AV.  i  .  l..ngl..v  *  t’o..  New  V-n k.  ' 

too  much  into  accouut.  but  rather  .  and  previously  wa.s  attached  to  increase  '%..r  No'vembcr'  of 


vn  group  for  eapitalap-Mn  fiiianeial  affairs,  having  boon 
In  selecting  these,  the  !  associated  w  ith  Kiptton  S-  ('o.,  Atont- 


- -  Dominion  llridge  were  strong  fea- 

MiMitl’Crtl  5tocl<  F.xchaiittc  Rr-  litres,  as  were  Winnipeg  Klecirlc 


poitj.  .Me.tnber  Borrowings 

$L232,.'>90  Higher 


mg  on  .Monday  ;tnd  1  nesday.  In  present  position  should  not  be  taken  '  real.  AV.  i  .  Isniglc'  S  t’o 
I'oih  is.sues  Avodriesday  saw  a  recov- '  tniich  into  accouut,  but  ratlier  ■  and  previously  was  tiffat 
ct\.  ’"’■"ever.  Steel  of  t, anada  and  |  po.s.-ibiJitiPS  of  larger  earnings  i  erty  Ixvati  keaihiiitirier^- 

Dominion  bridge  were  strong  fea-|ju  ifip.g  due  to  the  leverage  on  net  1  York. 

tires,  as  were  Winnipeg  k.lec^lc  |  parnings  that  economies  .and  better!  - — . . 

piereiic'd.  l.Htira  Record,  and  k)o- j  jnanagement  have  made  po.ssihle  i  fxf »» /k»  /lAY 
uiiiiiou  l.ngineermg.  The  Pow-er  j  •yv,, ,,n  increase  in  gross  caruingg  j  KlJl  j|  ^0111 
.-roup  1o...t  further  ground  during  the  1  ,hp  pffpp-t  „i,  thp  jupi,,,-  stocks,  due  DULULU  Ul/LU 
'cek.  the  aetion  of  tlic  Ontario  Gov-  above  mentioued  factors,  could  ■  I\r\lkT/<  #■»  ■ 


The  marked  cxi'-tti.ion  m  fvadms  rrnment,  in  pieclatming  ilio  voiding  ^'p 


tir  p!  M  oi'  *  I 


i|ii;te  .sliarp,  ' 


BULOLO  GOLD  IS 
ADDING  2  MORE 


.svcT  tiio  p  I,  t  Trcmiu  t;  ;ct!'’i  ir.i  in 
rnr  .::.]df  I’.l  tdo  '’I'  TC.t'C  IP  bt'oket.- 
rroi'.'iP e."  dnr,.jg  Nort  ini'':'!'  .Ac 
•.--•ord'DS  To  ‘ht".  prftei.ll  icpoft  of  tlic 
}  .ch-icg’.'.  lit"  total  lor  la.-i 
mccrh  wn:,  '  l.  >.''‘ •  I  or-sp  tri-.l 

"'i'li  ,;lt‘ rr't.fitS.  nn  ii'crea.re  of  ji.- 
.'.'G. l‘  i.-  rlf’  iituiJost  f'^r 

ap'  meii'h  ;  incf  M.i;. .  of  th'-  v  e.ir, 
■'ten  IjuDs  totnlled 

<.nd  icm[>.iii'i  wiiii  iti 

,T s E u-- 1- .  ’'t'  I'^  ak  ipont.b  of  i'.'  ;.'-:, 
■'on'r-’ r.'ttv (■  figtircs-.  f'.’r  U’e  .'ears 
I"'!!  .;L'i  ’■'G'l  foilc'c: 

ISA.  I  •i.v  V 

,5  a.-  ,  .  .  .fit. '’'3. ter  ti * '-'r.A.sfJ 

’  •  J  i' ■  ,  -  ,  I  1  .'v'St'  I  1*;  I 


Pool,  i.vchans*'  log'slatiou  '■'ll  the  Hydro  lontraetai  .  ;  “  ^  ,  nui/Jiiu  4  nn/aLx 

c  tb'i'ird  in  ' 'ifiih'lcss  being  .in  imiiertapt  taetur.  '  r.  «  e  n-  w  wfatame 

p  bfolo  ’.-'  I  radinc  ccpiintird  op  a  t  otiiparativc- :  noiibis  Hcary  ..elhne  nr^lWr*  flWfX^ 

d.-:  \.-  Iv  active  M'.'le  over  a  laiiiy  bioad  It  Is  hardly  likely  that  the  New  l/AGl/UlilU  Uilllk 

„r  ,p|,  h  i  I  A  ofk  stork  market  ■w  ill  see  nitieb  j 

it  to-  I'l'i  t ”  the  inteflir'ieil  group  Niekrl  Uelling  t'lr  ttix  purpose  this  vear,  ac  »»  ■  •  rv  ■  v  ev 

,, Imp, ;!'■.!  d-mti  ib-  •••cek  w„h  a  further  gam  !  eerdmg  to  The  Dinanc.a!  AAorld,  of  |  Devciopm.enis  D.inn-r  Ytw  Oul 
3.P  v|  of  I'-.,  (i.'in;...  -.v  Lilr  Smellers  1x3.  off  '  It'^ermber  11,  tor  since  hist  May.  I  liuctl  at  AnniMl  ^lee.U^^r; 
it:.Li'’sf  f''r  *  "f  the  week  I^'ord  "A  '  gtiipod  .1  j  tlio  tiitirktt  htia  advanced,  estahlisn  in  Vancouver 

tp,  i.'ir  ft  teti.m.  wb.ilo  •'  P  and  Ittarilian  itic  suivtatitial  profits  and  tb#>  situ  _ _ _ _ 

riS.r':i,::k:  both  b.-;  nacitops.  |Hfton  ha.s  thus  been  reversed  from,  HANDLES  BIG  YARDAGE 

.nl  'T.v  111  I'liwui*  l,ov|  (•rounil  itho  prexious  fi^e  xoart'.  ^  _ 

of  t'l:.-.  Lo.'sf.'  " ,  r>  geueral  m  the.  power  i  'f'fi'  the  past  five  years.’  .state..  1  .  ,  n..i.^i.. 


f  oil  ibe  week  I^'ord  ”  \  '  gtiiPOd  .1  j 
fv.irti.m.  wb.ilo  •'  P  and  Ittariluju  , 
i'Ot'.t  b  :  I V.;, 'I  tops.  I 

I’nwcr  i.riiiip  l.osj  Hrpuibl  1 
Lo.'sf  .'  w ,  r>  geueral  m  the.  power  i 
gronti,  wirli  .Aionliia!  I’ower  oft  1  V, ,  i 
.shav.  tni'raai  dew  11  h.  Southern  C.in-I 


I  -f .  rpu».  - 

•Ih..  )o,- 

•'bido  loa 

hut  0!;lv  I 


1  'going  figures  d..  ppr  tti- 
i.s  o.n  f.'frlgn  securities 
n  iiotrowmc.-.  of  pieuibers 


'-ronti  wi'b  Ai-mirea!  I’ower  olt  IV,  i ’ho  publication,  ’  the.  stock  market  a'lu'ioi  iom  uih  u'nou  ^  leader: 

Sbav.  mfgajj  down  '4.  Southern  C;in-’|has  had  to  sittnd  a  bayage  of  vear-  Klold  Dredging,  held  r.  eently  in  \  .  ti-  International  F’otrolenm  ami  Imperia 
ada  down  ;;nd  ilie  itrcferred  off  t^ttd  selling  by  persons  desiroiLs  ofleoiiver.  the  .ccrofaiy  H  A.  timild.  Oil.  accounted  for  most  of  tho  set 
•',.  vthile  bo-Ji  Ciinada  Northern  is- , -sell  itic  up  losses  for  income  tax  pur-  ouilmm:  dot  clopmcnts  of  i^e  back,  althoiich  these  two  .stocks  bm 
i.-w  ,\kss3,i.:;  ;u,p.  wcie  off  fractiouallv.  (  anadtan  ’  P'K^u.s.  Une  of  the  most  potent  tea- i  ,.^„np;|„v  duimg  xlic  vein,  .said  jn  I"  ''’aho  allowanrr  for  dividend  rit. 
iVii  v  Hydro  ureferred  declined  .5  on  tbeMSons  (or  the  panic  of  IfiL’O  was  llie;pt;rt.  '  I  bur.smncnts  m  ibe  laMer  pait  of  tie 

-g''." wi  ck  and  Hraithartiois  bvt  Ig.  | n -  i  di? inclinaiiou  of  speculators  aud  m- j  “During  tlic  .veai  tiu'lcr  l■('vtew■,  j '■’'ot'th^  ,  ,  , 

■  ’  iK'MHniil  Power  prcteircfl  £;ained  iheir  tccuriiics,  forithrec  wuie  r’lll  '  ornb  nen  nef-.of  ,!ic  ci-bl  lea** 

r'.'.s^Vns  f',:.-.  I'aigaiv  I’owor  pVclerrcd  and  "  meaut  paying  to  the  govciniiient  a  ifime,  while.  Dredge  No.  1.  (■.•jiiiplcied  ‘  amidiaii  _gob!  :  loeks  were  ap 
i.r.i;  fi.fi  .ft.gv,  Winnipeg  T-;ioctric'  preferred  large  share  of  th^jr  profits,  Human  '  in  .August.  P'M.  was  m  eopmtis.doii  -1  niulioiis  Iiiglicr  a 

;’''g  i-i.sii.'Tii  ii":t\v.A  I’owor  came  out,  up  .Anioug  nature  has  undergone  no  change,  for  ahont  nmc  ni.mth.s  oniv  .  ■i-i,,.' l.t'S- .-.-'e  v  hilc  ..s  jimmr  gold  iiro 

the  uiili'ies  ITcH  'f'elepluine  gained  and  holdeis  of  stocks  will  be  .lust  1  dredges  li.ii'dlcti  a  liiice  viduipc  of  Diti-OEp  ttiipiovefi  and  g.vt 

.'Do,  Otiavvit  'rrticrmn  came  eiii  ap  2.  a.-  rchictaiit  10  sell  vvh.  ti  they  ]  grtivel  dm  1, tig  tim  yciir,  am)  liic  aver-  j  PE'J|'I'’eci.s  g.vined  .51-I...  ... 


I  .  ■  I  4  V,,  ;«irnl  an  incToasi^  f'»r  NovTinbor  of' 

j  erty  Ixvaii  i:eaihiuariers  m  |  'I'vvelvc  of  tbe  I  t  stocks !  ,  . 

I  this  group  went  to  new  peak  |  204  HOSPITAL  ST. 

. :  prices  for  the  ,vcar  or  longer  during!  „• 

Dllf  Af  A  AAI  A  IC  -i  tJic  period,  while  tbe  average  price;  JLArqnt 

OULULU  UI/LU  lo  advanced  f2  7k  at  .tj.TU  :-== 

_ _  _ _ _ 1  t  tthtics  e.'irpp  second  v,  ith  an  ad- j 

A  AnilKI/'  O  MADir  ranee  of  $'t.t.:!.A.S,“ii3,  boosting  tlie  i 

nl/l/jilll  4  ITiUAE  I  •tucteil  values  to  ,!t!32.7(kl,'>.AS,  Aver-  ^ 

fee  pticfc  of  the  seriion  at  ?33,8.v  was  j 

DREDGING  UNITS  i  '"-rr  announcembni 

Y..a.  4,., J  SS3,“ 

UeAClopmetilh  tfiinn  .  Tt  At  A.nn  ,,r  <  orp.,  Miawmigan  and  JBcll  Tele-  Coaipany  and  is  e*  longer 

liucti  ai  AnniMl  ^lee.U^^r;  pbouc. 

in  Vancouver  '  Oil  shares  showed  the  onl.v  bir 

_  _ _  loss  on  tbe  period  in  market  valua-  j  co«b-f- 

HAN-DLEs'nie.  YXRDAGe  ' '.7 fb,- Si  CENTURY  BOND  &MA1 

■; . .  ,  r,  ,  1  'he  group.  T,':ivver  1  ^  vnMrF 

.At  the  annual  mccimg  ,.r  DuIoKy  ,  ,,r,ce-s  for  the  two  bi.g  leadcnv  I  ^  YONGE  STREET 

Gold  Dredging,  held  ricently  in  \  .n-  International  Petroleum  ami  Imperial  j 
eoiiver.  Hu-  sccrotai '  H  tioiild.  Gi'.  accounted  (or  most  of  tho  set-! 

in  oiiilinm:  dot  clop, mnts  of  ih- '  back,  althoudi  these  two  s^clm  bad  '  ..'.■..'f  .  L.l’it 

company  d.ttmg  tbe  vear.  ..anl 

i  "’t’ombmed  va.„es  .'.M  the  ctgbi  iixTi-  P'-ices  on  Commodity  Mart 


Sucefsson  to  Ki{>i^en  A  Co. 

BKV'll  GRANVILLE— WILLIAM  DOWNES  JR. 
NORMAN  STAV^ERl . 


MONTREAL 


ILtrqnette  4141* 


liuctl  ai  AuuimI  Meeliun 
in  Vancouver 

handles' BUrYARDAGL 


ANNOUNCEMENT 

restnry  Bend  A  MmaseBieBt  C«..  Lhetted,  stUMBBen 
that  Mr.  'W.  M,  McCal!  has  sold  his  interest  in  tfcs> 

I  Company  and  is  ne  longrer  connected  with  tt, 

!  Tbe  maBagement  will  remain  ndth  Mr.  Crordan  Tfaarloy 

j  and  Mr.  .lohn  C.  ColliBf. 

Century  Bond  Management  Co..  Limited 

I  «T  YONGE  STREET  —  «  TORONTO  I 


firm  until  Monda.v  when  tbe  break 
occurred, 

HIGH  ANO  LOW  SILVER  PRICES 
to  De'.Ptnber  lltb,  1935 


while  t'oiisiitm.i s'  Gas  lost  a  peunt. 


, li.'tve  substauital 


cotisrructiou  credit. 


to  flieir  yr-i.  i-efovcrv  was  higiilv  s:i' isl actory , 


xu.y  ,1,  i-'.mntts.dtui  -7  mdlions  higher  at, 

.mth.s  ont,  .  -I  be  '  ^'•.: '•'■«-  •-•'■  v  htlc  .,s  jtmt.ir  goid  pro- 
a  hit  '-''  v.duipp  of  U2,...i.’.-3,  and  g.dd  . 

yc,ir,“,i,d  titcavcr-'I'^’f'™  “‘"''''''F  , 


Trailing  on  the  Canadian  commo- 1  Mc 
fliiy  e.vt  iitingo  during  the  past  week  !  9'' 


sell  freely  only  when  espt  t  tally  as  ;i 


.'f  -ihi'  AtoQri-p.-ii  t^ti.u  k  i’vi  n.’ingp  on  group  Sice!  td  ranatla  was  iirom-  the.'  have  s’j.siained  losses- and  when  j  dredging  v'u.-  along  the  m;if,cius  of 

'  aru  i'.'n  -M-untii.-  Nor  tin  tlipv  inoni  w-iili  a  cam  of  o^i  while  the  selling  .-’UD  them  in  euttm.g  down  j  r he  dppo.slt.  Tor  tlie  five  inottHis 

incUidp  tho  borrowing  of  bond  affili-  prcferrofl  was  up  1.  Dominion  Hrid-''heir  taxes.’  ,  neriod  fr.om  M;iv  :',1si  l;i.-i  to  Novem- 


f^toek  lAi'Liange  g-. 


.Acnip  Oil  Directors  To 


,i;p.  e  Iinpauf'-  oi  f^toek  lA.-hange  g-.’  gained  2,  while  elsewhere  lii  tnc  -r  V-  -r- 

ir.enibrt.g  .gioup  tjuro  was  little  change  Ro.valito  Oil 

- -  -  Aiitone  ’he  equipmenr  and  iuiple-  Thetc  have  hem  no  developruont 

niP  Oil  Directors  To  Knginecun.-  ,,,  .,,^^,.(  uiit  for  the  recent  heavy  dc 

TIM  rv-  •  I  II  •  'ivaiiirps  w-iM  a  gain  of  over  -  maiul  for  sliarc.s  of  Kovalite  Oil  Co, 

I  ake  No  UlVldend  Action  points.  General  steel  A\  ares  wa.  up  ,,r,  ,),g.  rnining  section  of  tb 

_ _ _  [irattically  a  point  an'l  the  prefcrreii  "I'oroiito  Stock  llx'change.  Cfficial 

•snto  Rur-»au  Thr  Fin-ifiLial  Tim.-*  -  I’olnts.^  1  It)  glisji  lileclrtc  “.A’  <-31110  ,,(  jp,.  company  stale  that  noiliin; 

iroui  .  -  On  .o'r"uni  of  .icorpas-  "Ut,  up  r..  u-iiile  Hohert  Mitchell  yf-w  bad  occurred. 

'i.’-tuti'-'  .i!  (l  oi'  i'i.-'S' c  tii'al  .'.iined  a  fraction.  <  anadian  (ar-  Meaiiwhiie.  bidders  havr-  bcei 


iir  taxes.  .  pi-riod  fi-.run  .Altiy  2,lsi  la-i  ii>  Novem- 

^  V-  -Y-  her  1st.  the  four  liroilgc.s  dug  .i  tolal 

Ro.valito  Oil  , 'if  I.Tl'^.ii'lu  cuhie  y  ttnls  for  .-i  to’.il 

,  ,  ,  ,  ,  ,  ifecovei  v  (>f  ,r, I, oiim  o.-  of  fim' 

I  here  have  b«vn  no  developruonT.s  5;..., 


Sharply  advancing  prices  by  Di.s- ;  ni  silver  prices  following  the  with- 
tiUers-.Settgram.  AAalker,  Nuiional  dtawal  of  niarkcl  support  by  the 
Hi  pw  cries  am)  1  .'in '.ili;iii  Indii.sD  lal  '  cnitpil  St.He.s  government.  Tliis 
Abvihol  resnlied  iii  the  Hf)uor  'tnuip  action  to  a  more  or  less  degree  teiul- 
apprceiatiiig  .some  H'.  niilions  at  :  to  demoralize  the,  world  silver  |  Srp”, 


?Ia5.oSd.t;ifi.  the  avera; 


markets  for  a  time  as  offerings  con- 


tlu'.seciJfin  going  to  an  even  .’Sl'.i  Pei’ Finned  far  In  excess  of  demand. 


Delivery 

Month 

High 

Low 

Drice  Rdn{;e  on 
Dec.  lUh 

Dec.  . 

.  i*\  2i 

6')  S') 

S'.OO  at  5J.5S 

)4n.  , 

.  76  10 

S'?  00 

SO  60 

M 

Feb.  . 

SO. 20 

\ 

.Alnrch. 

.  70 'li 

SSOS 

SO  05 

1 

April  . 

SO. OS 

V 

M.,V  . 

.  d».80 

'j?  2? 

SO.OS 

\ 

|u*io  . 

SO.OS 

\ 

,)>.!>•  . 

h)  o'y 

67. 69 

in  OS 

M 

Aug.  . 

SO. OS 

\ 

Srpt,  . 

b^.9  i 

SO.OS 

Ni 

On.  . 

30.10 

^•'ov.  * 

«  ...  4 

30  15 

N 

slut  re. 
Other 


IS  ,0  atiain  higher' 


two  day  st.alemate  oecurred  in  Don- I 
don  anil  an  attempt  to  form  a  bank-  j 


N — Normul.  T— Tiadcd 


10  .icccuiit  for  the  recent  heavy  de-!"  J  cuVib-'jf’O  or  lOivnrsi"'-''''’''’'  'alnation  inclu<I<id  mis<al-ij,  syndieato  proved  futile.  On 

inaml  for  .shares  of  Koyalite  Oil  Co..  I  ,  '  Ganeotis  imlustncls.  up  nreund  I ;  wed, nesday  however,  the  U.  S.  tre.a 


r-^-onto  Ru-eau  Thr  r'in.ifiul*!  TImr*  ■ 
"loroiji  •-  On  .'er"iitii  of  'iii’rpa.' 
ce]  r-i.-'tiui'-''  ,i!  (l  iUPI-i.-iS'  if  c  piUI 

p-'Pcnc-tiirc  in  'b.-  I'.u.-’atc'm.-i  fieh: 
•he  fti-./cui:  or  ,\ciuo  (;  i.-  .y.  (  h  i  n 
'.ir  ,  i':  ilpi  'il.'i  goi  I'l  pa.-  a  fur 


piuil  .  .'.lined 
fiehi.  '■"Utino 


'I'oroiito  Stock  Hxehange.  Clfi<  i.ils 
of  the  company  stale  that  noiliing 
new  had  occurred. 

Meaiiwhiie,  bidders  havr-  tippii 


lug  syndieato  proved  futile.  On!  gajn6 

tUn  It  fvon  Otlawa.  —  The  production  of  coke 
\A  ednesday  however,  the  L.  fe.  tie.a  Canada  during  October  ah  305.S1S 
sury'  re-entered  the  picture  and  thoir  I  ions  was  the  highest  output  reported 
purchases  aided  in  temporarily  at  |  for  any  month  since.  December,  19S0 

to-,'*,  eolipoinp  flip  situation  T'ripps  i  exceeded  the  t  .9.615  tons  of  the 

ma..t  I elievuig  Hie  Situation,  t  rices  month  by  1-1%.  The  cor- 


e-i  pO'  '.il  ihe 

■  'roil IP'-. ■  .  ’.  A  H  I'.i.i'  i,  a.-'.-isiati’ 

1''.'  -h'lre'a ''.p'''.-  i-.re  -.'.arp. 
'hr  i--,u)-aarp.  lia.-  j.-iid  'oial  ..f 
i'P'  .’lire  lo  ft.’iio,  or  'ipj  in  ,]i. 

vidpuds  .'irf.-o  May.  jOji. 


'  iiuiinon  vainci]  fraptionally  and  the  I  reairhing  toi*  the  stock,  with  tho  ro- 
P’-ffcrroil  was  iii>  a  frartiou  wliilPi.^ult  rliat  the,  .stock  advanced  10  a 
liip  rrver-t  was  iho  case  with  thpitipw  liigli  for  tho  .v'ear  .-jt  ;jo  hofoio 
vi  ’s-e',  Hal-. IS  is.siips.  Hronzp  com-  f|p('tirj,ng  10  rinse  at  21. 
r.'.'Ti  de.  lined  a  pomr.  in  the  huiid-'  It  h.'us  been  nimorcrt  in  tbp  Siroei, 
"g  .  1:  .pw  gi'jup  ^hpf'vin  AAilliaiu.s  tbai  gasolini  would  he  raaniifarpur- 


f.if-.’ng.  'rti  -  pre- '  .'.t  from  the  natural 


;is  obtami'd 


I  "The  a\o  I  Iiroiluf'.  Mhiuh  luis  boon  J'^***'*'*^;  •  ,  *  ^  •  t;ur>'  rr-cnterp(i  the  picture  and  thoirl  (ons  was  thft  hiffhont  output  report<-d 

sir.Mlilv  vtulvipi;  iT.s  why  \o  ilio  iip-  tiiuiricidi  in.st  MUiun.-:;  aided  in  temporarily  atjFor  any  month  8inro  December,  1980 

per  end  of  Hi-  ongm.il  Hnloh.  milHofisn^^^^^^  gL' and  mh’  | pre"v,?;j,rrntV'’%’;nV4.  ^^T^ke'^r 

has  eneoiiii'pn  d  licav  .v  ilugin.,  ’  '  ^  •  i  S-- non  Oitri  Silvers  w'-rp  d.iwn  ibi. ut  I  "*  f-ondon  were  offered  at  hi  cents  responding  figure  for  October  of  n 
in  <  onsi  iiueiie.'.  itip  .vaiilag«  of  th.it  v,7.f  . !  an  ounce  of  fine  silver.  year  ago  was  •.’04,113  tons.  Data  for 

dredge  hu  dropped  lo  ,-11.0111  ISO.'  ""  ■"  •  i ' .  'V‘ .......  ai  nou„M  1  on  the  Alonlrcal  market  m<'nth  under  review  when  com- 

-i-i,  ..  .a  r.fi,i,.  ii..  a-f..:  V..-  i.-ivorago  price  was  unoliang-ed  ;  '  ,u  1  'U  u.iva  ii  iiwc.  figures  for  Septem- 

.•iibic  yard-  montlilv.  I  , .  dges  N.-s.  i  -  '  f.M  lowed  the  trend  of  the  interna-  i,pr  show  that  the  output  in  the  ea't 

2,  iitid  I  -'irc  Hll  h.'iridlriii  ja:*>^oj  _  .  tioiuil  niDvernml  and  prices  reacted  orn  provinces  advanced  to  67.7P(» 

>iird;i=cs.  MriiTUiHt !'  ih--  >ittr  M**'  rmaTK-iai  Tunes  rejiehe'i  alone  ihc  line,  Kor  Ihc  period  Froui  tiG-Cno  truis  in  Ontario 

on  til.'  Hulowar  area.  The  "ear  *'»n^  "»  'vlio  .'ire  „ri,)pr  review  ]22  futuro  contracts  /''FT 

and  leai  •  ..  Hie  r.ub.n'at  dredge:  ct  «n.l  able  (o  buy  .uvesHuent  M-euri- j  \v,th  pr.cc.s  holding  tl'n '’lot.r- '  " 


fe-r.-d  was  down  a  point  aud  Gyp  i  from  tiio  vwdis  m  the  rurnei-  Valb'y 


•'iini  vi-a.s  oTf  a  fi.i'  tion.  Field  in  .Alberta  Royalite.  Oil  is 

h'rj'.'p  changes  in  the  distillery !  eon  I  rolled  by  Imperial  Oil.  l.ul., 
group  weie  negligihlp.  but.  in  the  j  which  cojupanv  owu.i  nioro  ,1 
i'cverag’j  «prtio,i  National  Hreweries  |  S"'1p  of  fhe  lEsiied  capital  sto.-k. 
gained  I's  and  the.  preferred  vvas'  •■'s  -Y-  y-  -y- 


A.VH -ATV  Ilk2\\  V  V  I’l.T'Vto  r  ttot' 

.  .>3.  kat'-t.».w:i'i  -  i.r.nn 


P'.g'n'’. 
-''7'  '  >• 

:  -.■-■q  r.eq 


fn  This  Jsftac 


^tv^  :  up)  I.  H'-'-wirig  fnrp  prefprreil  was^ 
, 'I'  :  '-'ff  Tpore  than  n  roinf  and  the  eora- ; 
.^^I'  uioTi  Ir'-r,  a  traction, 

.  •  ‘anada.  H-e.'fl  wa.'s  an  ariivp  fea- ; 
■  ' -  liir.'  m  ihe  toor)  a-i.)  niprchandi.sing 
'  ftliin,  ■.-■■I'lng  !•.  ,q  new  liig'n  of  k'., 

.  I!)  I>.  a,\ I’ad-ng.  rhen  .'Hsilig  off  lo  . 
.-)mw-  .1  -■’ii.qn  net  •gain.  I.aura  .'sp- 
<■"1  <  Of)  2.  '  ■iraihi  Paekor-  rom- 


-■■•11  up  I  an.i  lluni 

n-H, .  H..|,  up  1: 


AjeCon-FTonteniie 

.Vu  official  annoiuiccment  made  b> 
the  Toronto  tfock  t.vehaugp  s'aie. 
that  the  preferred  and  P'Unnion 
sharps  of  .'fcCoil  Frontru, 'If;  ()il  '  oni 
pan.'-.  k.imited,  are  being  palled  for 
trading  on  the  r<  g'liar  indust, -iani -t 
as  from  th<.‘  opening  of  tui-sine:  s  to- 
day.  '!  irUer  symb'.l  will  b<’  M' 


llerp'ofore  boMi  issup; 


•ai  r;'.r"i, 

ypp'^ta-'u 


■'•t.  Taureiiei-  l-sin-v  Mn.ng  I 

lie-  ;:1.  I.aw  line..  :  r-ui-.-t  featured: 
ai;  pulp  ariii  p.iper  eroup  Hip  ei,ni  I 
i;"ii  .idv.. iieinr  cent:',  the  ".A."' 

b- lUg  Ii])  l"s,  ami  .  I.awn-ne-q  f’a- 

m  i  e'l  up  2'A-,.  I’l  'ce  f.refer- ' 

''d  .gi,ried  2  po  nt:-  w-li;:.'  .vt.iidii 

PielPi'ied.  Hat'iiirs'  ".V"  ;iiiil  riryden: 


I"  im  W  e.'-'i  rn  ip,,  ,  uib  ;-ci’,ioii  .jf  the  px'  bjtugp.  ; 

I'l  I'ie  p'-  appear-,  (  ran.-ition  ..it  tliesf  .-hares  ft  •.m, '.ui  I,  '7'* 
'  ell.lda  A-inrgav.-.  lo  f.;c;  boat'd  K-  m  korplpg  wilh  ll'e.'iepl 
<;ci.;gi'  Wea'iii  .•<•'11  tin  IK  li  hr'Yadenlng  <»ui  <.>f  puM'.e  ' 
iniprest,  IP  ihf  ru  Tlir.-i  is  ih<'  fir.sf 
g;-i.'ip  DoiP'n.on  I’l'.'.-  iiuir  the  preferred  .‘'hares  ha'-e  bm  n  ' 
p.Tii'  'ii.i;  AA'ah.'i.-'').  I'jieri  on  a  stopk  exchange,  'the 
'akr..'.-  .  clo'-.ed  I'ne  ponupon  share':  are  Pii  th.',  i .  giila  r  ' 
n.'i'i-  was  up  a  p'dii'  h-t  of  the  Afontr.gil  st.jck  rvehangp  e 
'.'.J-  f ;  H'.i  iouaily  and  tlu-  preferrod  share.-  aip  i|pa|i.!"'., 

;  ill  on  ’he  VTon'rpal  purb  inaikei 

-sin-v  strong  i  *  Y-  y  y  .ng,. 

>.  :  :  UI-.-:  fpatnrcd  I  .N,  A  .  Opinion'  , 

I  .  (iiip  ,lip  .  prii^  ,  utost.  popular  opinion  among  <1.  '  'he 

'  eein me  A  ',1,^  .-Ailvi.wuy  Service;:  and  financial  '  m  ,< 
7  l■a"r|■^'■'?  f’a-  analyst:-  si.-ms  ii>  be  that;  market  fur. 

I’l 'Co  pyeter- '  ^iver  the  inimcdiaii'  tei  iii  dif" 

I.'-  w-Ii;,e  .Af'ii'lii  ,,|||  n,,  jaifler  i  iralie,  with  ;j  .oi-  Ii"Ci 


I’l 'Co  PD  ter- y  over  the  inimcdiaii'  trim 
vli;,e  .'bii'lii  ,,|||  n,.,  jaifler  i  iralie,  with  ;j  .oi- 
ami  rn  y 'i'ln  :  ,  f.,..;, ,,  poaction  poo'-ible  vviihin  'bo 


up  1 1  m  I •lUia I H'lw.'ird  bmil]i  next  sev  ral  months..  .A.gain.  ,  fin 
a  (If. IIP  PIP  r  lir.  pi’ei If  <1  gam-  poiisiflcralioii.  h'jvvpvrr.  son,'-  ot 

ibeip  feel  that  flip  unfavorab!'  f<a- 
pi.',<<i  r',-:<  <■  In  mi  was  p,  evid-  tures  in  ihe  .‘iiiiati'tn  arc  In. ing  giv- 
pi  im-  i.-Pa n i-'ed  bank  .-•-■'•I'on  |  <  n  uiidiie  wpiglir,  and  tlie  nia.l'ii  'iy 


i;,-)  ■  .1 ;  -.lid  I  .o'- 1  -  1  ■  E  .p;  1 

<  g  P:!  I  l:<  ■  1-''  r'tir*'  ' 

.■.'.tira  ,  I’-g  'i;  ■.  A'  li'iP  ! 

O' ip-  .Mim  -  ... 

.'.•■•i;:  .Ifrail  I.'i  -  -a-.o'  ■  .MeIp: 

'T';i.  IP  lou  ... 

Oi'a'd  !’)■<  Efi  !i<  : 't'l'  ai  .Ne’W  Mi.gf:  l< 
n<  ioIei  ■■  ,  .  . 

tie., I  -'‘Pipiia I y  O'  'I.*'  ■S' 

<  ■))  ii '  Xfai  ke'p . 


I  )•  PI  < 

i;:a:ii  '•:■< 
'iiti'ti  p-' 

iiE'ui  up  7 

;<''M.i  u'E 


•g  111!  ,'1  1.1'. ivy  realp,  l.u.ipi-  lielicv 
■'•i-op'o  la'ii  ganoil  2  i.s  ili'l 

n.iperi  e  ga  .lieii  1  a  rpl  Miji 

mi  !;<'.•.  al  a  IioMP  rai'll.  .ait  1 
imi'la  !"  '  ami  Nijv.i  funda 
f'H  7  i.i.int  look  ! 

.ipg-  iti'liplf'i)  Allierta  iiel.pv 
:  •■f'l  up  li'j  a.rnl  I’,:iw  l.’  reei  |\ 
'■'■•■'■•I  up  .1,  Haw  If  p'lm-  abh'  < 
fl.'i-  Wli  I’all  ('.in  pre-  •'■'a. 
0  ami  I  aip.Kia  llorninion  eiiane 


bi.’lieve  that  Hie  bmg  rang<'  oinlook 
i.s  di'finiiel,v  fa'.-iirable. 

M'lpily  ’-,  rnve:Uor:s  .wrrv  i<'e  tea:'- 
.oil  tlipir  ofl  - 1  epeatpii  oi.inlon  iliai 
fundampiiPiily  ibo  long  range  ijiii- 
look  i.s  f.ivorable.  .Neverlliclos,:.  liny 


2.  ami  1  •ire  all  liaridl j’lr.  largo 
viirdages.  i  irii'SHla'I,'  ilm  '-itpr  iv’i.' 
on  tip’  Ibilowar  area.  The  wear 
and  tear  •  m  iIk  Huh.iwaf  liiedge:  's 
popiparai  i' '.'ly  I'glU.  and  ''•<'  •'p'  lai 
ir.c  eosl.-  tier  yaii]  .ai*;  pa  rt  it  uln  ^ly 
I  low.  A'l  .hrilge,:  are  k' pr  111  iiis' 
'■ias.i  rep.-rr  tw>  -is  i"  neuiro.  .is  far 
‘  fj;  f.i'.ssible,  a  m.i“Pllitm  ilp.'ging  ea- 
par  il.v.  apii  a  luiniiiitim  o'  his,  Dnio, 
“.No.  2  Dredge,  opera'in;'  on 
l.eviir  half  <'f  lip'  or:-girj!il  Hub.-’io 

at'e.!.  wa.s  r'-’i'Piifly  cioswl  fr'- 

111"  fii'Ublc  pnrpoac  of  I  'l.'iiding  tip- 
fligging  Iridd'.'i'.  and  ip  laHmi.-  -pe.  ial 
gE.»ld  a' ing  cjiiipmonr.  r'tip! ‘i  lo 
.  ihat  wlip.'li  vva.t  oriu'imllv  ipeltiri'  r! 

pi  il'i'  ilesigii  of  iKid'  i.s  .Xi's  ;iml 
i  t  \A  Ip'U  |I|P  all'  IH'lop:  al  l-  .  opi 
ipb'i'l.  Ilie  'ligging  lii-p'n  of  \i  2 
die  l.it-  will  Ik'  .-ibopl  f, '■!  ill  low 

,  v.-iirr  lint',  or  :iii  imia-asi-  i.f  .'2  f'-ci 
ijvi'l  ih''  originall.v  ili  <ii-  --!c- 

,  (ieplli,  T!ii  i  ili  '  dg.-  ..Iioulil.  b"  \  p'-r- 
at'i’g  ;  r.aili  i-aii.t  m  .i.iniia l■'•■ 

■  .g  pi '•  (iiir  Ha.iuiie  f'i>v-':r  I'lan, 

■  raipi'  in'i.  oper.'iiaui.  the  '  eppiy  of 
pow.-i  lo  Hm  dre.h-',-:;,  lias  b.  .-n  pr-r.'  - 

Etifall  -'’  c.oni  ip'ioiis.  I'/Uring  'lie 
iiioi-j'h  fit  Sept>'iKhi-r,  p-qwer  waa  rEhut 
I  ...rf  ti.'  o|ll,v  opt.  mupiip. 

'  “Dor  man.'-  inoiiile'  pasi,  the,  fir'd 
'laff  have  b'-eti  'arrynir  o’lt  an  .:c 
.10,1  if-sting  eampai-rll  "il'l  a  -lew 

■  to  gfinug  suffiPie'd  information  on 
'  thr-  volunt''.  value  a'pJ  pli'  -  i'  a,l  ci  ar- 

ai  ,<  1  ijf  Ibe  dt‘<'p(  1  gravel:,  to  ep 
Mire.  a‘-  far  a.-  po.-.siMc  ihtir  btlfg 
drfi.gf'l  in  ifie  pK'.  '  lieriel  P’l.il  "  a,\ 
li'-miit  i-liafiiirg  ai  'b,-'  iipi>er  <  ml  <•' 
i|;s-  i  rp.-iiia.l  Hulo|i.  area,  "bni.  'i 
ili<-.l::i!ig  'if-p'b  abo'U  t.E  fm,-l  on’.', 
h.xi  i'-^-n  anli'-lpal'-'l.  iia  sli'iv,  p 
got,.:!  t-T'iir-s  ,o  a  i!i  p'li  of  .ko  fei't  of 
Ha  r, -shunts.  DiirHier,  iho  shaf'IP" 

iia.  .  h'lW  n  I  hr-  p'psi'  .il  ( ''.a |■al■l r, 

He-  f;  ifo.ter  giavf'':*  in  H.at  tii-inny 
I  I  Ilf  more  siplabb-  I'.ir  diedgi'i'. 
ll-aii  Hir:  upper  1  •!<  f' d  In  t "f 
l|.<-:i  devriopmen'-g  .'om  li-i '•i-!.trs 
ai'-  ..Pi  .fir-d  H'.at  flndgin-g  .•!  ilu-; 


an  ounce  of  fine  silver.  I  year  ago  was  I’Ol.tlS  tons.  Data  for 

.A'-tivitic.s  on  Ihe  Alonlrcal  market  H*’’’  ili‘''''lb  u'i<l«r  review  when  com- 
»  ,  J  c  ■  .  1  parcfl  with  the  figures  for  Septem- 

follovvcd  the  trend  of  the  interna- 1  ppp  ^ipow  that  the  output  in  the  ea.-i 


Tho  Kinaucial  Times  reiiehes  a ' 
clit's  «l  |»p'ij>lp  who  .'ire  iiiteresfed 
an.l  able  (o  huy  luvesfiiient  seeuri*  j 
lies.  I 


I  in  Hie  w 
917  loti.s. 


i.'t  1.0  16,310  tons  from  IJ,- 


Name 

Your  Brand? 


' ' '  , 


f.ivorabb.  .Neverlhr.-los,:.  Hoy  dul  Ihe  pi'.t>'i  l '■  p--e.  eiP  '. 

lha'  pif'.eiit  hig'li  :  pint.:  w  ill  ,  difl  Ki'ltV  Hiaii  Iru  pk  i  ly .  w  If  n.  'P 
a.rnl  I’.iiw  l,-  reel  ive  an  in,-' itable.  .-'-l-liaek  tifoh-  ,  u""ei|nu  .i  l.i'-: - 

Hawlf  f'lm-  abb'  dui-iiig  th  -  next  two  iii'jni h.'-:.  '  '  ’  '""i  boiildcry  p,<i ii’-' ,  .‘i  su  <,  i.  i, 

HI  fan  pre-  .-;taiKtarr]  .-2iati.d,ic.-;  al-o  make  no  ''-'1  norlioil  ".p-  (■-.'•liid-'d  Iroiu  i.e; 
la  lloininion  eiiaiigt-  in  Hir-ii  rf-enHy  arh  i  ed  dri  dL'in.g  aiea.  n  ligpi  ■)  i'< 


.1 II  .I'i.i  I  /» >111  Hi  Hill  -  •  .1  1  1 .  ...  V  111  I  .•  i.'i  '  .  .  -i  .  1 

N.  IJiif  ot  r  Ri  ivt!  policy .  In  ihf;  opinion  V(tur  ■;  ■*  , 


'■vhilf-  rr<\>sc’d 


Fini'ij-r  .1  piiiMi 
r’lnynf.ial  Time*  -Average 


i'M4  l!i.-n 
I  •>  :  4  In/. 


•joI'J  E  • 

!  Lshlo^ci  O 


1  MmjiI?  thr  EPuokiniro  Kcononiir*  Sfrviro. 

invcftors  ."hould  retain  their  present  ''' 
e  (lOsiHon  until  rcliabi''  indication. 

.Avrrase  p''«iHon  until  reliable  indication:-  a])  T 
JO  .storks  pear  r<)  show  that  any  .serioiu-  rear;-  _ 
ly  Z  M'ln  from  eurrent  levels  i.s  likely.  '  B 
7  .A.s  Hie  strong  bullish  iisyr-hology  ' 

J6  4  ,  in  f'videncc  sonic  weeks  ago  h;m 

I '-aimed  down  a  hir,  I-'iifli  Itncsi');:-  ,-h 
76  6  *  rviff'  I'lok  for  an  rrratie  markei  m 

:k  7  jai  this  time.  This  condition,  Hir-y  pii 
'-’32  !  iK'lievc,  ihould  be  taken  advantage  !<,; 

-of  to  realig-n  porifolios  prior  to  a,  f ,,, 
jj  f,  I  flesh  markr-1  advance  next  spring  Pu 
16?  j  Although  the  present  heavy  i'P‘-  i,,; 
'^6  I  nio'oi  ouipu’  appear.-:  to  eonfirm  tu, 
ff',,  I  the  helicf  that,  a  minor  hu.-;iiic.sr:  re-  :  n,, 
.’V,')  ;  ec:::;'oi)  w  ill  develop  during  tbe  ear-  ..p 

■]j  J  I  !.'■  pari,  of  irejd.  .\  MeH.  in  'I'bi-  An  '  u,, 
jq  ,,  '  n-'ilii-t  slates  that  it  would  not  Im  :-iii.  j, 

'q.f  !  prising  if  rnany  wh'j  hold  Ibis  opin 
7h.‘t  j  ion  were  over-cmphai-i/ing  :-iu'iif- 
)7s  Ibe  'infavorable  faeto,';-'  in  ilu-  i"i  ,,!< 
?s  I  I  nf> 


to  pfnrpof]  witli  th<'  i  rih  i  .'i!  li'i  f  i*ui  c'f 
tA^'v  (l.’f’p  tlM’d,."  ' 


Toronto  Exchange  Member 
Borrowfings  Over  $21  Million 

•|  r.r.jnio.  — 'I'hf  'roroiPp  .kii.(  k  K\ 
ehfii  'e  mepiber  Ir.tai  mi  bui  row¬ 
ings  on  f-oHat'-ral  a-  "f  'I'.r  D.om-  of  ^ 
b'lsiiirs.s  Noveiul>r-r  ’.0  w'l'r'  -Jl.i-.'. 
!'ii7.  A  -  a  ronf.i  -t  ami  iiuli'-aliiig '<> 
:,'iPK'  '-vten,  Hm  laf'.e  tP'iiiorHo'i  - 
bu,  im-:  .-  'I'.uie  on  a  <  'i  li  i'li-  ,  .  •'•''• 
lim!  value  of  a!l  I  ra  ii.-a' lion.-  for  Hie 
mor-Hi  lotalle't  ;t  1 'i:,miii..'.09  Of  Hm-. 


Vfil.ioi*  Uil'l  ("itipilup,  • 
f  Crfri  id  .  1  O  Pap"! 

r ..’I  ^  Tr.  .  .  V 


ron  ^:"r.I•4•ro  M 

14 

N.  B  Po'VGf  .  . 
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Choose 

WHITE  HORSE 

for  Christmas! 

The  true,  olri  fashioned  Christmas  sentiment  is  beautifully 
expressed  by  giving  or  receiving  this  fine  old  whisky. 
Friends  far  and  near  will  appreciate  its  excellent  taste — and 
acknowledge  yours.  You  may  trust  White  Horse — smooth, 
soft  and  mellow  witI:  age  —  to  convey  your  Chri.stmas 
rncs.-sage  or  'o  grace  your  own  table. 


PRICES 


24'A 

oz. 


3.20 

4.85 
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IfHITE  HORSE 

SCOTCH  WHISKY 

PISTILLED  &  BOTTLED  IN  SCOTLAND 


